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Encouraging Factors in Trade Situation

Favorable’ Crops, War Orders and Practice of Economy
Have Turned the Tide—British Columbia Benefiting
With the Rest of the Dominion. ;
The attempt to present even a short summary 'of

business conditions in British Columbia must take cogniz-

ance of the war situation, and its bearing on business.
here can be little doubt that Britain is plunged into the
€epest pessimism, and that pessimism has cast a gloom

Over the entire Empire. The

People of Great Britain seem at

a crop of 300,000,000 bushels. To the first of November
109,000,000 bushels have left the hands of farmers, the
heaviest movement in history to date. FEven the larger
figure seems at the present writing short of the actual
result. The oat crop was equally favorable, and barley not
far behind. Added to this, what is called general farming,
was carried on more extensively than ever before ; and small
crops, which do not enter largely into trade statistics, but
which have a deep economic significance, are carrying

prosperity to the farming com-

munities. The beneficient in-

€ present time unable to view
e larger phases or to take the
Onger view. The mistakes in
iplomacy, also mistakes in
Strategy, if we are to believe
What we are told, loom too
arge in the public mind, and
are not seen in their proper
Proportion. ~ While perhaps
Serious, they at the same time
Must be viewed as incidental,
and not as affecting the final
Yesult. The really substantial
attainments of the British
mpire to date have not been
Sufficiently emphasized. Errors
n judgment have been magni-
ed into gross blunders, and
Slips in the cog of the war
Machinery have been magnified
Mto crass inefficiency and in-
Sapacity. However little this
Pessimism may be justified, it
haS, in the business world, en-
Suraged a do-nothing policy,
Which is not only poor patriot-
Sm, but poor business as well.
0Derating as a drag on indus-
Ty, it is undoubtedly impeding
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fluence on trade throughout
the Dominion is almost incal-
culable. To point out but one
immediate influence, the Cana-
dian Pacific Railway turned
decreasing earnings over last
year into increasing earnings
ranging between 20% and 259
each week over the correspond-
ing periods last year. Other
roads have benefited in like
fashion.

The munition output, while
not as important in the trade
recovery, is nevertheless a
large factor. It is safe to say
that practically every factory
that is capable of turning out
shells and other munitions is
working to capacity. This is
true now all over the Domin-
ion, although it is of more
benefit in maintaining activity
in the East than in the West,
because there are more fac-
tories there. With iron and
steel works and machine shops
busy, a large number of other
factories are busy with equip-

: : : ment orders of various kinds.
ha?ggﬁg’tﬁl;ofgljgfsthf}gﬂ} dratesinis Added to this, allied lines are
inion since the last crop was feeling the impetus, and so
N these war orders are ramifying
There are three very favor- through all industry. A short-
Wle factors which are affecting 2 : 2o age in skilled labor is being
®mmerce and business throughout the Doniinion. The felt, which will likely necessitate a skilled labor immigra-

first f the large agricultural yields; the second 1s
the Stsin:tlx?lisoto industgry glrough the manufacture of war
m“nitions, and the third is the eile{nent of economy which
| fervy class of the population.
: Vs(iitshg:,l‘ir}crloubt, 1915 presents the banner crops ever
Jised by Canada. The favorable results have not been
: 10calized to the Prairies, but each Province has had its due
- Share in the result. We printed, a few issues back, an
Stimate of the Manitoba Free Press, a very conservative
Urce, which gave the yield of the Prairie Provinces as
222000,000 bushels of wheat. This estimate has proved

| Wid’e of the actual yield. These three Provinces have raised

e

tion movement.

The wave of economy which has swept Canada has
done much to relieve the financial situation. We in Canada
have been a spendthrift people, and little did we realize how
we could cut our expenditures. We have not only cut down
our bill of luxuries, but we have cut down our operating
costs, which enabled many factories not affected by war
orders to keep going during the period of depression. The
wholesaler, jobber and retailer have alike been affected, and
all are now finding that it costs much less on turnover than
two years ago. Private saving has affected the household,
and cut down the useless or ill-advised expenditure. These



