
BRITISH COLUMBIA FINANCIAL TIMES

l'he Imperl*al Bank of Canada
Forty-fifth Annual Meeting of the Shareholders

Tý,h, forty-flfth Annual General Meeting of the imperial Bank of ASSETS

tna a was held ln pursuance, of the terms of the Charter at the Head
fice ln Toronto on Wednesday, 26th May, 1920, at 12 noon. Current Coin held by the Bank _.. .................... 2,647,154.62

Dominion Government Notes ............. ....... .............. 7ý928,326.25

THE REPORT. 10,5M,480.87-

The Directors have pleazure ln presenting to the shareholders the Deposit in the Central Gold Reserves ............ ........ .... 7,WO,000.00

t'DrtY-fifth Annual Report and Balance Sheet of the affairs of the Bank Deposit w1th the Minister for the purpc>ses of Circulation
ae on Sùth April, 1920, tagether with Statem ent of Profit and Less Fund .. ................ __ ....... ...................... ... ............ -------------- ------------ 404,897.03
Account, showJng the result of the operations for the year. Notes of other Banks ............................... .................................... 876,388.,00

The balance at credit of Profit and Lens Account brought Cheques on ether Banks __ .................. ...................... ........... 5,875,ýS48.18

fOrward from last year was ----.... ..... .............. ..... ... ................. _e 865,459.66 Balances due by other Banks in Canada ......... -------- ............. 530,0M.89

Profits for the year, after deducting charges of manage- Due from Banks and Danking eorrespondents ln the
ment, auditoqýs' fees and Interest due depooltors, and after United Kingdom ....................... ..................... ................................. 1,218,911.99
inaking provision for bad and doubtful debtg and for re-
bate on bills under discount, amounted to ............... _... 1,370,318.1.8 Due from Banks and Banking Correspondents elsewhere

q: than ln Canada and the United Xingdom .......... ....... 3,689,940.39

14aking a total at credit of Profit and Loss Acceunt ..... $2,24,4,778.04 $ 130,170,9&2.34
This amount has been approprlated as follows:

b Dominion and Provincial Gavernment Securl-
Ividends at the rate of 112 per cent. per annum ............. 840,000.00 tics, not exceeding market value .................. $ 6,436,659.,57

9Pécial bonus of 1 per cent per annum_ ... ........... ............. «..ý.ý-.ý-- 70A00*00 Canadian Municipal Securities, and British,

contribution to OfEcers' Pension Fun& .......... u,5100.00 Foreign and Colonial Publie Securities other

contribution to Pension Fund. ................. ....... ...... 1.00,000.00 Than Canadian . ........ __ ...... _ ..........

LOntribution to Repatria'tion Campaign .......... ............ ..... r>'0D0.ý00 Railway and other Bonds, Debentures and
Stocks, not exceeding market value ............ 412,046.82

lb= tnion Government Taxes ....... ... .............. ....... ..-------- 12s000.00
1ýt"nce of Accnunt carrIedforward .............. ......... 1,062,278.04

Loans to Provincial Governments 1,167,000.00

Loans to Cities, To-wns, Municipalitie-ýe and
12,ý244,778.04 'School Districts .... _; ......... ..------------- ............. _ 5,279,714.11

Du i the year Branches of the Bank have been opened. at the fol- Call and Short Lo&ns (not exceeding thirty

lowingre-ts, ln addition to those referred to ln last year's Report. da") in Canada en Bonde, Debentures and

IN ALBERTA --- Benalto, Bittern Lake, Cherhlll; Edmonton: 124th Stocks .. ......... ........... .. ........... ra,739,0".$5

8treet, Norwood Boulevard; Grlfnn Creek, Gv,,Ynne, Dousana, Ftobinson'is 12,175,811.06

PrOfting, Trochu ' Westlock.

IN 1DRITIS11 COLUMBIA --- Creston, Michel. 60,ffl,728.94

IN MANITOBA- -- MacGregor, Winnipeg-, Portage and Colony Street, Other Current Loans and Dlecounts Ln Canada (less rebats

IN ONTARIO --- Tcýonto, Kingston Road and Ba-lsam Avenue Mon- of Interest) _ ........ ........ ........ ................... .... ...... 60,462,943.40

Oh Park Avenue and Da'nforth-, Avon, Crampton, Hawkesbury, kearst, Liabtlittes of Custorners under Letters of Credit per

Iltoiri, Mount Elgin. St. ThomasýRoes and Wellington Streets; Schom- contra) ...... __ ............................ __ .............................. 498,400.00

, Stamford, Sioux Lookout, erschoyle, Walkerville. Overdue Debte (estImated Ions provided for) ............ __ -------------- 614.924.72

The following Branches have been closedý Real Estate (other than Bank premîmes) ... ........................ 6,76,769.67

ALBERTA --- Pobinson's Crossinir, Roekfort. Mortgag on-Real Fêtate sold by the Bank .................. 617,306.56

IN BRMSH COLUMBIA- -Kimberley. Bank Premises, at not more than cost, less amounts writ-

>ý' AN oNTÀLRIO --- Mount Elgin, ten off .... ........... .... ............ _.. ......... ___ ........... 4,U5,204.IJ

It te with deep regret that your Dlrectom'have to record the death Other Aseets. not included ln the féregolng ... ........................ 668.792.86

lurlng the year of Mr. William Ranimy, who was one ot the original
eOLnfters of the Bank and a DIrector since its inception; almo of Mr. $128,271,1U.19

ýzl1az Rogers, Who hai been a Urector einee 1897, and Vice-Prenident
*týte 1914. The vacan ln the Vice-Presidency han been filled by the
eJPVOin-tment of Dr. W.P-ïq. Merrltt. PELEG ROWLAND, Premident. W. MOFPAT, General Manager.

The vacancles où the Board bave not been filled, and a By-law

l"Cigg the aumber of Directors to ten wfth po.wer. to Increase the
4VJmbtr to-twelve wM be. subuiitted to you.

mi- Aý E. Ph .lp l a, who han been In the service of thë Bank mince AUDITORS, REPORT TO SHAREHOLDERS

t»Di. ýýd bas until recentbr been Superintendent ai Branches, bas been

PD'Jilited to the poaition of Assistent Getieral Manager. We have compared the above Balance Sheet with the books and

The Andltors aýpointed by you have made théir exaMinations as accountir at the CMet office of ImPeriai Bank of Canada and wtth the

uiredz by thw B"k Act and thoir Report and.Cerüticate in appended certIfied returne recolved from ltz Branches. and 9,fter checking the

&lance Sheet. Ïley ýffçr theinzelveti for reappolntment The cash and veritylng the necurities at the Chief Office and certain of the

Offlçe and Branchez have alma been caielully ùuMected during the principal Býranchez en 30th APril, 1920, we certIfy that in eur opinion
ice with the usual custom.

gain destre. tô testify to the satisfactory manner In such Balance Sheet exhibits a true and correct view of the Banks

the Offleerao'ot the Bank. have discharged thetr respective duties. aff&l" àceot*l* to the beet Of Our Intormatibn, the exp"atlotw given

1ý AU of ehlch Jzreqmtfully submitted. te us and as éhown by the bOOkO of the Bank.

PEXMG ROWLAND, Presideut. In addition to the exaininatlons mentti>nèd. the cash and securitles

at the chtat Office and certain of the principal Branches were checked

and verlhed by us dUring the Year and f*und to be in aSOrd wî[th

the bookeef thé BuràL

Au, tnlbr=tien -aria required hav's béan civim to un
M« the Bank -tu ctrelüatim ..... and ail transactions of tb6 Bank whloh have come under our notice
tg not bearint Interest . ..... have la our oplnim.been -ithin the powars of the Bank.
ta begring Iw4r«_tý. I»C.Itt4îmw ipterleot

iltatoÉnbl* ....... T.

=M due to 0 Cà =4da .

or aie

0 1ý4nk0 e éli" 1ý1
th imxglýee " e' - of Clarke=, Gordon & Dilworth.

bY and ne» du& 150ý'm" elseo
'W ëre tb" f»_ Canada 4Cnd th* Untted

The cp*omry z»tiffl Were made omd c4jTted m«47.

Mr. 0. T. Clgrktýorg, V.CýA.. Toronto, and Mr. p. J. Dnwmtb, er_*ý'

ToropbKýîMrt ap»*MtM: AIkffl M 01 tUb B=X fer tb» envulus Yur.

lit de 4k»&is The OWIOUME» «DV*Ittbdt Êt tbA 'AM'Ogg rqerffl ý t a glow,

etook SUrebolderg ouw.ëleew V gor tbe *mut* year' Mr

4 Azoo=t M"I» 11*9ritivt willian, lm=lutbn ]ýiwVitt' un. (nt càtruu-ine*). Oît wim4m

. L 1,1# , (1117 Èleï lit Mae' iffl ' e-,: Gage, Rir James AUdUs. Jotm NOrthwilkY. J. Z Woldé-
ha X-gte 4Mý pe, A=um. =010QQ'QQ imr Jarnée Wood*. z&e FrAiùL _Aw P*4ýb', Waidle.

for oie Yeu payaigt Xxi 1 lm 10,0&0Ô
ot Prodt !and Un Àpmue OLZ;144 a DIrwtoz,& 3&' pe4eg HOWI=d *an

r -eltctbd p fw *0


