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country witb a scattered population, imperfeet means of distri-
bution, and little wealth apart frorn fixed property-a country,
indeed, requiring to borrow largely fr-or older and wealthier
comimurnties.I

Again, if in any country banking bas been left to devc]op iteelf
in accordance alone with the requirements of trade, or nearly so,
that country bas been fortunate in tbis respect as compared withothers, wbere the national debt, caused by war or extravagances
in publie works, bas been made the basis of the currency. Some-
times, however, the condition of the pres.ent enviroament in two
counitries may be in many respects bimilar, and yet a practice in
banking which bas worked out desirable results in one of these
countries cannot be attemptcd in the other. The body of ban k-
ing principles in the other country rnay be so different, because of
hcreditary influences, as to make it impossible by any kçind of evo-
lution to add tbe practice whicb bas provcd so serviceable cic-
where.

1 arn awarc that there ie nothing new il) this point of view, but
in attempting to sreak on the subject of banking in Canada, 1
cannot avoid compaLison with tbis great country wberc banking
systemts are being keenly discussed, and wbere it is admitted that
changes. verbape of a radical nature, are necessary. In contend-
ing for the comparative perfection of tbe Canadian systcmn I do
not wish to bc understood as asserting that the points of superi-
oi ity ini ou11 system could be adoptcd bere. For over haif a cen-
tury banking in the IUnited States bas been following lines o>fdeveloprnent opposed in many respects to the Ciadian system,and it may weIl be that no matter bow desirable, it is too late to
adopt our practices.

)4y main object, howevcr, je to describe thebanking of Canada,and to demonstrate, if I can, its suitability to the requirements oftrade in that country and not its suitability clsewbcre.

BANK CHARTERS.

ht bas been occasionally urged by writers iii financial journals
published in tbe United States, that banking in Canada je arnonopoly, and therefore unsuited to the democratic princîples oftbis country, These wr-fters bave overlookcd the fact that the


