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panying chart, prepared, by A. B. Leach and Co. New York,
gives a comprehensive review of the movement of commodity
and security prices in the United States durÎng the past few
years.

A more detaibed movement of bond prices durîng the

past year la given in the accompanying chart, showing the

average of forty isted issues, and which was prepared by
the New York Anvalist.

Stock Prices Sugfer

It la the econoic bnw that stock prices mnove downward

with commodity prices. It is not necessary ta make any

explanations here, as this subjeet has liesn discussed widely
ever sluce business readjustment set iu. It il evident, how-
ever, that both the United States and Canada ugree ou thîs
point. The large loases sustained by some Canadien stock
issues during the past two weeks, followed a steady decline,
which. had been in progresa since July lat. The break was

inevitable, and it is the opinion lu soins quartera that the

market bas not yet reached the bottom. The following figures
illustrate the mnovement of prices-

The situation in Wall Street la outlined iu the chart on
page 6, which was compiled by the. New York Ànnalist.

Papers--
Abitibi .....
Brompton ...
Laurentide.......... -.......
Price Bros..............
Riordon .. . . . ... . . .
Riordon (preferred)......-......
Shawinigan............. ......
Spanish River .... ,....
Spaniah River (preferred ..
Wayagamack .........

Utilities--
Toronto Railway.............
Winnipeg Electrie............
Quebec Railway .......
Brazilian .......
Detroit United'........_........

Banks-
Montreal ...... i...
Merchants....... -...........
Commerce ... ...
Royal......................
Nova Scotia ....... ..........
Union......................

Miscellaneous-
Atlantic Sugar..............
Canada S.S .................
Canada S.S. (preferred) ........
Dominion Steel .......»
Dominioni Steel (preferred)...
Lake of Woods...............
Lakce of Woods (preferred)...
National Brew ......... .......
Steel of Canada .............
Steel of Canada (preferred)..
Can. Fac. Rly .................
MaDie Leaf .........
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LOCAL SELLING PLANNED AT' COAST

Five Million Provincial Loan, and Perhaps One of Vancouver
and Victoria, to bie Oifered

(Staff Correspondence.)
Vancouver, November 1Sth, 1920.

A MIDST ideal weather the capital city of Biritish Columbia
11. la ily receiving a large influx of tourists and winter

residents fromn the prairies and other places. British
Columbia îs in the thick of an election campaigu, and cabinet
ministeri in Victoria fromi premier down were not to bie
found around the government; buildings, but were out cam-
paiguing in their varions constituencies. December firat
heing the deciding day.

The MoiiItril Times was fortunate in finding Hon.
J'ohn Hart, provincial treasurer, la his office, and hadl a
brief interview wvîth him. Outside the doxnestic loan of live
million dollars which hie proposes to float in British Columbia
about the endi of the year through the Bond Dealers' Associa-.
tion, there was not nuch of apecial interest f rom. a finaucial
point of viewv. The city of Victoria la contemplating the

idea, of a domestic boan la the near future and ha.s called
lu miembers of the British Colombia Bond Dealers' Associa-
tioa ta discusa the matter, With these propositions before

them, and the probability that Vancouver will adopt a

similar plan to raise two million dollars, the British Col-

umbia bond dealers will undoubtedly have an active period
in the next two or three months.

A Vigorous Campaiga

Regarding the goverament loan in conversation with A.

C. Flumerfelt, the presîdent of the British Columbia Bond

Dealers, hoe stated that they hud plans aIl completed to put

on a quick, sharp campaigu bringing the full forces of the

bond dealers to bear on this issue, and that these Plans

would bie carried out in the eveat of the present governmieft

being suatained. No doubt, similai' plans lin regard to Vie-

toria and Vancouver city boans would bue adopted, t.he idea

being to give the investora of the province, who made such a

splendid ahowing lu the last two Victory loan carmpaiglil,

an opportunity to invest in their own securîties, to ho used

lu the development of their own commTunities. BU13iuO3s in

Victoria la on a substantial balie and among its residents

are many men of mens.

NUMBER 0F AUTOMOBILES IN CANADA

In a recent report to the Department o! Coimmerce,

Washington, United States Consul Feux- S. S. Johnson, at.
Kingston, Ont., states that automobile, registrationsl ini

Canada in 1919 aggregated 34l,396-practcallY flve timesO

the number in 1914. Prince Edward Islan~d made the 1NXget

proportionate grOwtbh ln registrations (3,019 per' ent.),~

,whereas Ontario showed the greatest actual ices

(113,080o more registrations), as b.twn fthese tw eas

The returni by Provinces for' tie. pat six years wee:
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