
MAY 11, 1888 'HE SHARE HOLDER AND lN'SURANCE GAzE TTP,.

BRITISII COMMERCIAL MARINE.
The returns of the British Board of Trade for 1882

show that the total volume Of foreign trade of the
Ximgdom increased during the year by a tonnage of over
3,500,000 over the previous year. While the largest- part
of this falls to the part of English shipping, the proportion
clainned by foreign shipping is larger thaln for any
previous period. The total tonnage of sailing and steam
vessels entered and cleared at ports in the United Kingdoa
in 1882 amounted to 61,191,25, as compa::ed with 57,949,-
545 li 1881. Of this total tonnage, British ships carried
43,670,361, an increase of 2,137,102 over 1881, and foreign
ships carried 17,820,894 toits, au increase of 1,414,608 over
1881. The great increase in steam traffic within the last
quarter of a century is illustrated by the fact that the
tonnage of British steamers bas increasedi nearly ninefold
since 1860, the total tonnage for that year being a little
over 4,000,000, wlereas the total for 1882 was 35,404,015
tons. lu this departient tle advance made by foreign
shipping is likewise notable. The total tonnage of the
British merchant navy is but little more than 1,00! ,000
less than the tonnage possessed by -the rest .of the world.
ihe tonnage of steamnera is shared ina diflerent proportion,
the British tonnage being 3,571,078 and that of the rest of
the world 2,G46,408. Nearly one-half of this foreign
tonnage is made up of steamers employed on the lakes and
rivers of Amcriea. .The tonnage of vessels built in the
United Kingdom li 1882 was 783,051, a large increase ever
the preceding year, wheu it reacled only 608,878. In the
United States the tonnage built in 1882 aiounted only to
282,269, a slight decrease as compared with- the previcus
year. li France, during 1881, the last year for which
statistics are avallable, the tonnage built was about
20,000 tons, whilst that purchastd abroad amounted to
34,909. The comîparisons instituted with regard to the
passenger traflic show very striking resuilts. The numiber
of British vessels carrying passengers fron the United
Kinglom-to ports ont of Europe during 1882 numbered
826 and represented a tonnage of 1,934,519. The foreign
ships engage-d in the same traille nnmbered only 25 and
representedl a tonnage of 69,650.

FIJI--OUR NEW COLONY.
Tt seems tiat EnLlanîd's experience with Fiji is essenti-

ally different flou that which it has passed through in
inany o1her crown color es, and that whereas, generally
speaking, colonlies of thfi - class have been for nany years
a bureen to the exchequer, Fiji-on the other hand, lias
been sefM-supporting fromt ils irfancy. The London D)aily
Neis gives somte information concerning the little-known
colony wiieb is not without interest. rite esti-nates for
the ensuing year indicate that, as usual, there will be a
surplus, the total revenue being estinnated at £158,738,
.and fie expenditure at £155,047. There bas been, lt
appears,.a great developmnent of the sugar industry in
Fiji. It was recently stated that the largest sugar mill in
tue world was erected there, and that an order for the
erection of another one of tlie same size had heen given.
The export of sugar in 1882 was only 1,800 tons, but*this
quantity, it was expected, would be doublei iii 1883 and
quadrupled lin 1884. It was believed before the islands
were anrexed thlat their stapie production would be cotton
but now the.:e are indications that suigar will be the lead-
ing crop. Among the interesting information disclosed
conce:ning thce islands is thle remikable fact that there h
no. a single English soidier, except the Governor's aid-de-
camp, in tle colony. There are a few imspectors and
sergeauts of police, but the goverument's chief reliance foi
the preservation of order is ipon a native constabulary
force, inaintained alt a cost of a little more thtan £2,000 i
year. TEie fmnther encouraging faclt is recorded that .five
times as much public money is spent in mamtaimtint
hospitals and an ellicient imedical staff as ln keeping up
ja"ls. As some of the tribus are not caunibals, a few mis
sionaries lisve been known to return to the whiite-settle
meats.

A CURIOUS SUIT ON SECOND MORTIGAGE BONDS
A suit lias been commenced in the Iowa courts

involving the question of the right of second mortgage
bondholders to redeemn a rond several years after fore
closure of lie first mortgage and reorganization of th
coipany. The circunstances of the case are peculiar
Th'lce Bllurlington, Cedar Rapids & Minneapolis Conpany
had outstanding $5,400,000 of first mortgage bonds-Fros
and Alexander, Trustees-and $2,000,000 on second mort
gige bonds-Faimers' Loan and Trust Company Trustee
Defauilt in payment of interest occurred in 1874. Th(
fi st mortgage.was foreclosed, and the Farners' Loan ai
Trust Conpany, as Truistee of the second mortgag
bondholders, havig come iII as parties defendeit l thi
suit, made the carions answer "taint the mîortgage was a
prior lien on the income anîd eqiipment of the road, and
that, as a second mortgage, it was subsequent to the firs
mortgag."

After the foreclosure thle company was reorganized, il
1876, as the Btrlington, Cedar Rapids & Northern Con
pany-known as the Albert Lea Route-with first mort
gage bonds for $6,500,000, and thue Farniers' Loan an
Trust Company cas the new Trustee. Thus. the latte
coipany placed itself in the position of being Trustee fo
two parties whose interests were antagonistic to each
other, and the charge is made that it took no steps ts
determine the riglts of the second mortgage bondholders
their rights being neglected for the bncheit of the later an
larger trust. Finllly, in 1882, the Fariners' Loan an
Trust Comapanly resigned as Trustee of the second mortgage
and Charles E. Simoions, the new Trustee, has brough
suit, clainîing the rigt to redeem the property by payin
principal and interest of the first mortgage, after deductini
the profits made by the new company since its reorganiza
lion in 1876, but he asks for more than ho will be likeli

to get. 'le net carnings have increased over 200 per
cent., and the excess of revenue over fixed charges has
been expendedti upon the property. The case, if fought
out, may throw somte light on a dark suîbject, uînnuly, the
duties of a Trustee towards his cestui que trust

AN UNPUBLISHED LETTER OF LORD 'NELSON'S.

To the Editor of the ArImy and Naivy Gazette
Sir,-I shall be very much obliged if you would insert

this " unpublished letter of Lord Nelson's lic your
popular journal. The letter eau be seen li Add. MSS,
l Haldimand'" Collection, British Museum, 21,800, f. 342

(1778-1784).-I am, &c.,
W. B. Tois,

22 Brompton Square, London, S. W., Jan. 24.

Il ALBInEMARL, Quebec, October 12, 1782-.
Sin,-Upon my application to the captain of lice port,

for a pilot for the Gulph of St. Lawrence, ' 1ohn White,'
lie informed me that the only pilot for the Gulph was
kept by your order. Therefore if tue service you keep
him for is not of greater conseqmuence than the scrvice he
is wanted for et présent, I mnust request that lice captainc of
the port mnay he ordered to send hilm with ie.-I amr, Sir,
your humble servant,

-iloinAro NnLsoN.
" To His Excellency General Htaldimnicd." .

rShort and to the point.-En A. & N. O.]-irmi and
Nay Gazette, March 17.

A BANK THIIEI BAGGED.
Frederickt M. Ker, the cotfidlential clerk of theubankiiig

house of Preston, .eans & Co., of Cicago, wvho stole $20,-
500 from the bank and $32,250 fron special deposits aid
Government bonds, has been arrested in Lima, Peru.
David Preston, of Detroit, the senior memiuber of the firni,
said on Saturday that the stealings of lice prisoner have
been variousIy stated sud exaggeratei at differert tii.-s.
The above amocint is correct. The extradition was
effected through Senator John A. Logan. When Ker fled
the case was -placed in thc hands of lice Pinkerton
Detective Agency, who, after a careful search, learnied that
the prisoner was lu Panamna, cunder the namne of Alfred
Perrott. A detective was sent there andc learned that Rer
hald gone further, under tue mcnme of Warren Stuart The
oflicer hsad phiotographis of the fugitive i lis possession'
and showing then to the purser of the steamship Santa
Rosa, on whichf it was ascertaiied .er hadl taike"
passage, was told thlat a mian, apparently tie sulject oftIe
photograplis, was stopping at tlhe hot-l de France et
Angleterre, ln Lima, wlhere lie thouglt of riciiing Kr,
was found engaged in stuîdying lie Spanish language. i f
was found that'no extradition process couîld bu readily
bad, and the detective concluded to keep a watch of tic.
fugitive until lie should icar from homte. le iade his .
acquaintance without disclosing lis itentity, and the two
becamte apparently warmn personal friends. lic tue meai-
lime the necessary stepe wero taken to extradite the
thief. Papers were gotten out and forwarded, and Gen
Lynch, commnanding the Chilian forces vhich captured lhe
Peruvian capitai, honored them. The identity of tue
prisoner being duly establisied, a nuîmhber of soldiers were
detailed to mnake the arrest, and surprised Ker l lis rooi,
and escorted him to the United States steaimri- Essex, where
ho was locked ccp to await lice suilit g of thle steamer foir
home How much of the stolen imouey was recovered i,
not known. The prisoner is 36 years old, and Mr. Preston
says entered their employ in Chcicago in 1873. le is tt
sou of the Rev. Peter Ker, a l'resiiytertii ininister, of
Brantford, who lias been dead ten years- The detective
who tracked him to Peru is H1.G. Juliii, wlio will receive

- a large portion of lie $10,000 reward otlered fo- the
prisoner's apprehension.

UNîrso KIsoNGoM AND UNITED STATES WRAiLivtys.-An
. excliunge, in liscussiîg E nguish anc Acîceriecc rail.vnys,
i finds that the percentage of earniings to capital in tice

United Kingdom and the United States his a differrent
incaning, for thce reasoni that railiroads in Great Britain
Iare not mortgaged so leavily ' as those in this couicfry.
The average net earnings of the Eiglisi roads in 1880
were 4.72 pur cent. on lice total capital, while in that yeir
in the United States the average was 4.10 ier cent., amni

- the dividends on the former were 4 72 per cent., ccgaiust
. an average of 4.50 per cent. for the roals of this countrv

That is to say, flie railroad capital of the United States is
nearly equally divided between mortgages, bond, and shire
capital - the forner paying ai average of about 6 per
cent and the latter about 3 per ceit." Tie Eiglish ronds
report an average cost of about $196,500 per mile, and
roads here a capital averaging about $60,500 pier muile.
The average working expenses of thle -Englishi ronds cire
less than the American, lice proportion of expenses to re-
ceipts-being : British, 51.6 per cent., aid Anierican, 60 pet-r
cent. The average gross incomie per mile in 1880 wasu

- about $17,000 on the British lines, aud on tue Aictricau
lines about $5,500. ·

r A MINIsTER who was inchnied to he absent-inded,
c while walking ocne day, encountered a young lady whose

face somelow seemed to he familicar to hini Takimig ier
, o boie of his parishioners' daughters, and not wcishmig

d to pass her without notice, he stepped forward, aud,
d cordially shaking lier hand, eniterecd into conversations
, expecting that ber name would ininiediatly comce to his
t recollection. After comparing notes about tlhe wveatier,
g however,.and other topics, be laid at iength to confess,

gc Well, I know your face quite welli but I cannot recall
- where I have seen you before." l'Oh, please, sir, I'm
y your new parlor-maid i " was the unwelcome reply.

IIbTORICAL PISTOLS.
Somte weeks ago I rn neross perhaps li most famous

and f.dcal firearmcs oic this coitiient-.lie superb duelling
pistols of Aaron Bnirr. They ire au bone-breaking brace of
fie first calibre, ;aid the property of Capt. Brent Hopkins
of this.citv. Once of these pistols ßred the ball that killed
Ale udei iinilton.at Welcawken. Itis identified by ajoJ'g, deep noteh indented Oic the landle. lie pistols
were, nmdle by Mortimer, of Lonudon,, England, and were
icnported by Burr at the close of the Revoltionary war.
The bI -rels are thirteen inchses long and carry an ounce
ball. Tiey are flint locks, nud the pans .for the .priming
cre lined with gold, and the touchholes ara buished with
the samne imetal. They are hair triggers, and shoot with
great force and accurney. The locis are very superior and
of exquisite mnechaiiismi. 'ite pair came into the posses-
sion of Capt. Bfrent Hopkins, tlhe present onner, through
ils unîîcle, Capt. S icm Goode Hopkins, of the Forty-second
Regiment of United States Dragoons, who purclinsed them
fromn Burr il Washington city in the ccinter of 1813 or
1814, paying $500 in gold for thei. Buîrr rcihlrked at the
time that lie wotuldi nt lot lr-b any-one else lave tlhe pistols, as
ie hald uised thnm wih Hailcmilton.

Thle weapons have surely ac blood-stained history.
They have buen iised with flatal effect in cleven duels.
Amiong tice sangiaiiî,cry combats, Pettis of Virginia killedi3;ddle on Bloodly Island, nei r St Louis Edward Towns
of Virgiia itilled ut Froebncmuaii near New Orleans; Capt.
Saim Goode Ilopkins kilied au Spanishi Coucnt near Madrid
âlo.; liuigi Brent killed ca mian fromt Georgia on Dianond
Island, below Hend-rsoc, Ky. They were csed several
tines ici Vir:giiiii, tice in Suth alroliai, and more tian
once in Knitcky with deadly ellct Robert Triplett, of
Owensbori, shot lie old lawyer, Phil Thiompson, of that
ehty, throiuglc and througlh witillnise of thems, but, strange
Io say, Thloiipisonl recovered, and grew as fat aus a bear.
ilenry Clay anîd Capt. Hopkins were fast friends, and the
foriner wais to have uused the pistols lin on of his duels,
but they arrived a Ialy too late.-Louisu-lle CourierTour'nal

G ilui ANO TF E JBAQUEs-CARTI n A.-The Supramm
Court bas rendered judgmnent ii the case of Giraldi v. the
Jacques-Cartier Ba nk, ii favor of the B sut. The action
was to recover $15,000 deposited lin th batnk by the widow
of the late Seraphciuo Giraldi, in lier- capacity as executrix
of her Iuctisband and coisequiently in the mnaue of the estate
Giralci. Seraphino Giraldi imrried twice, tlhe wi fe of bis
first cuildîren incheriting mie liait of lis real estate at the

leath of their iother, and suit was takien to recover a
portion of this mîoncy derived froini tue revenue of the real
estate, and whici lad] been deposited in the bank, as above
stait-,h. The bank claineud that tue estate being, indebted
to it lin ai aumount of $40,000 lad ce right to retain it and
werc unt boucnd to account t the heirs Giraldi, its position
being str-engthened- by flie fatt that lic 1872 three of then
iad accepted from thei- stepmother ai accotunt she had
reiidered by which she adnitted hier liability to them to
the auîcnt of $8,000 par reliquat de cocpte. Mr. Justice
Joilison rcideretd tie first judgment in favor of the hceirs
for 59,000, which was suitsequemntly reversed by the Court
of Qiueis BenclI, and is iow confirmed by the Supremo
Coucrt.

DYNAMITE -DynclnIite is oie of the nmany products or
commiîations of ciro-glycerine, and is about thirteen
timlies as powerfucl as giupowder. 'lhe discovery of this
dlangerous nuit potent explosive was made in 1846 by
Aseague' Sobri o, thenu au plupil in tlhe laboratory of
Pelouze, thue e -mit French cheimist, who devoted tweniy
years of his life to tlie investigation of lice chemistry of
oils and futs. Dyamiaicte was patented in the United
States May 26, 1808, fhe patent being granted to Alfred
Nobel of iamnburg, Gerniany, assignor t John Bandmann
of Sanc Francisco. il consists of a combination of nitro-
glycerinue with a substance of great absorbent power, such,tor instance, as fullers' earth or rottenu'stoee. By this
comîîposlition tle explosiveness of the nitro-glycerine is
controlled, as it were, and tlie compound is capable of
cciticstainii'g all tlhe ordinary dangers of transportation,while lt hie saise time ils explosive power is not
lessened. The process of utn]Iuflacture is very simple.
Yoi liite a certau proportion of nitric and sulphcurie acid
and imix thsem with certain other proportions of glycerine,
,which is tlce essence of fat, to muake thc iitro-glyceri.e.
,Po mcake dynauiit-e you only nceed to inix mnitro-glycerine
with souce absorbing inntrial--fullers' earth is tlhe best-
to haive cdynamite.-Phüadelp/a Press.

DIsPENssNsr wiTi CAusic Bo;.-A iew cash system is
beiig adoptei lic retail stores cwhcicl dispenses with the
services of cash boys A miniature elevated railway is
used, on which bells containing thie cash sud bill of goods
pucharsed e carried fromt ile cashierls office to différent
stations ilong lice lino. 'wo lines are used, both being
inclined i oppositc directionis te iiake the balls travel as
desired. Thle bhalls are of wood, and of different sizes, so
that eacli falis mito a basket provided for it Lt the station
from which it is despatcehed. The transmission of the hall
makiciies no noise, and the confusion caused by the cash boys
running about a store is avoided. These cash railway
systeins cure manuctuired by a Philaduelphia compancy.
Thtey lure not sold to those w-ho isc thiem, but rented for
$20 a stationl per anucmn. The iumber of stations
required dtpends ipon tue si2.e of lice store in which the
systei is uised.

Iiuno IN A Docron's OFcECP.- IIow. long will it take
you to cure mcce, doctr 7 " c Well, Mr Blank, I think you
can get back lo your desk al thie bank in ut month, but you
wilI have to renmain undler treatmcent for several years."
il But youi iiistake; I aii not Mr Blnuki, the banker, but
Mr. ltik, the lutter carrer." ul Oh that alters the case,
There is notîhimg the malter with you but a litle biliouq
ness. You will be well In a e ek


