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COMMERCIAL SUMMARY AND REVIEW.

ToroxTo, October 12th, 1857,

The Past month has been one of unusual dullness and depression in all de-
!‘m"ments of trade. For the first two weeks, the backwardness of the season,
w“ the work on the hands of furmers, prevented them from bringing out their

€at, and, for the last fortnight, whea these obstacles no longer existed, others

Breater magnitude presented, the most important of which was the inability of
e:tyers to obtain money from the banks, with which to purchase preduce. The
w f‘“’l‘dmary panic on the other side of the lake has caused that the sources from
&ndmh our banks drew tineir principal supplies ot specie are no longe( available,
io 83 the circulation of the banks is already too large, they are pursuing the po-
hyo Contraction —limiting their discounts so thatthe usunal facilities for the pur-
nease an‘”l transmission of produce to market, are cut off.  This state of affairs
lec‘fSSanly affects all kinds of business. The.farmer has whfaat. but no money :
me 1S unable to pay or purchase from the retail dealer, who, in his turn, fails to
inoet his paper in the hands of the wholesale merc_hant—the latter, of course, be-
mﬁ Materially affected thereby. Thu§ the macl'nnery of our commerce i3 de'-
ﬁciged' and almost suspended, the moving or motive power—money, being insut-
to § 0% 10 keep it in motion. Efforts are being made by a large class of merchants,
2O nduce g different policy on the part of the bauks, alleging that expansion, or,

Other words, more liberal discounts, in order that the produce of the country

Y be moved forward, is the only thing that will restore our commercial atfairs
pre:n equilibrium. Tt is said that the jealousies and rivalry between the banks,
in €nt them from extending their discounts, an unnecessary fear of each other be-

8 Drevalent; and a more cordial policy between them is urged. Whether the move-
sei:‘ outhe part of the nierchants will be of avail, or whether the banks will pre-
knoe}hemselves at the risk of great injury to the couatry, we have no means of
the Wing; but it is certainly evident that unless relicf comes from some quarter,
Prospects of trade are far from flattering.

evgle broluce-trade during the mouth has not been extensive. Prices for nearly
fall Y article have receded, and, in the principle articles for export, a decrease ot

J fifty per cent in the value has taken place, resulting first from the state of
1 affairs above reverted to, aud secoudly from the fall of prices in New-
and other important markets, owing to the extensive supplies received from
Eag) estern States, and the almost entire cesse}tiqn of a shipping .demzmd for
gogd&;‘l‘ in consequence of the difficulty of negociating exchange. Prices here for
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all Wheat nov range from 4s. to 43. 6d. per bushel; for inferior 3s3. 6d. to
Tl;e - Spriug wheat has not been offered to any extent, but is worth about 3s. 9d.
Der d“pphe; of wheat during the last two weeks have averaged about 3000 bushels
. d“)’; Wwhile the receipts for the same weeks la§$ year, averaged 8500 bushels
onl 8y. The amount exported from this port, of this year’s crop, amounts to
o1y 13,000 bushels, while up to the same period last year, they amounted to over
EOQ);,’QO bl{shels. This state of affairs is alarming, esp_ecinlly when it is taken in!,o
o lderation in counection with the lowness of the price. The same may be said
&Very port on the north shore of Lake Oatario.

Frovy ig very dull, the sales thus far being mainly to supply home consumption.
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E;‘tces are much lower, Superfine being readily bought at $4, Fancy at $4.50, and

mn’]‘: &t 35 per barrel. There is an utter absence of a shipping demand, and the
Tet presents an unfavorable aspect.

Béﬂh Groorries we have to notice another decline in Sugar, the quotation for
l'utg t POI_‘to-Rico now being 58s. 9d. to 60s. per cwt. Teas are firm at the old
€3 while every other article remains unchanged.



