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The World’s Wheat Sitnation.

Beerbohm’s london Corn Trade List of
September 11 contains the following full re.
view of the situation of the wheat and ryo sup-
plies:

Now that the Septomber report of the Wash-
ington bureau has settled, although not perhapa
definitoly, the question of the Awerican sur-
% plus this season, and secing that some tangible
§ cstimates or the Russian and Freuch crops are
obtainable, iL is posasiblo o give as is done every
4 year in thess reviews, at tho commencement of
R each reason, o forecast of the world’s probable
& supplics and requiroments, The matter is,
3 lowover, rendered unusually difticult this year,

2 by the enormous deficienoy in tie rye crop, and

3 tho uncortainty as to what extent wheat will bo
4 required to veplaca rye for haman food. In
& tho first placo we have the assurance of the
3 Rugsian governmont that in Russia this year's
& ryo crop is about twoaty million quarters less
than the requirements of the conutry ; and rye
baing thé principal food-stuff of Russia, it
would secm logical to suppose that wheat must
take its place; and that the surplus of the
wheat crop (also a deficient one this year),
amouatiug o about 63 million quarters, would
all be required to fill the gap caused by the
deavth of rye.  Opposed to this, however, is
the opinion exprossed by Russian firms that
the great bulk of the population will Le very
slow to adapt themsclves to wheaten-bread,
and that every possible substitute will be used
in proferouce, after the resorve atocks have
been consumed.  Theve is, moreover, 10 real
certainty with regard to the exseat of these re-
serve stocks in the conatry, accumulated from
previous years, stocks which in 3 vast country
like Russia must always be of some importavce.
Bo this as it may, the fact remains that since
the beginning of August Russiu has exported
800,000 quarters of wheat, which is at the rate
of 10} mitlion quartcrs per anoum. o caleul.
ating the surplus for export from Russia in
the ensning season six milliod quartera ave
allowed, which may very possibly prove too
much, but can hardly be excecded. This
year's wheat crop, it may be added, is estim.
ated at 245 million quacters, against 27,275,000
quarters last year ; Russia itsolf usually con.
sumes about 18,000,000 quarters and the
stocks of old wheat are said to be relatively
exhausted.

Ia the United State there has hitherto been
much less unanimity in the estimates from the
usually accredited sources than iu former
years. The July veport of the Washington
bureau did not indicato a total crop of more
- thaun 540 million bushels, but since theus the rv
ports of the yield of the winter wheat have
been zo0 phenomenally large, that the Cincinnati
Price Cuarant—a careful observer of these
watters—insists that the crop is fally 585 mil-
lion bushels. The Wa.hiogton bureau, in its
" September veport, however, indicates a crop of
~ about 550 million bushels, which means that
there is a surplus for export of 24 million quar-
ters from this crop ; but allowing for some old
: wheat carried forward and for'the possibility
that the bureau under-estimatos the crop, 25
million quarters is allowed.  Of this quaatity
- it may ba assumed that the Pacific coast will
ship six million quarters, against five million
quarters last season,  For the purpose of this
caleulation, America’s geasqy is-taken as from

August 1 toJuly 31, It is true that in July
this year a much larger quantity than usual
was shipped of new wheat, which would
not come into the present season 3 but to adopt
as usual, a cautious hasis in these estimates, it
is azsumed that nexv July's shipments may also
bo large. ’

From Canada reports have beoun received of
the crop both in Ouatario and Maaitoba being
extraordinarily abundaat, the sarplus for ex.
port being placed at 3,000,000 quarters.  Kx-
perionce has shown, howover, that but little
reliance cau be placed on these carly esti-
mates, and it is thought that the utmost that
Cauada will be able to spare is 1,600,000 quar-
ters,

With regard to the export surplus in Rou.
mania, Bulgaria and Servia, which countrics
last season shipped in the aggrogate just over
5,000,000 quarters, its officially stated that the
Roumanian crop is 10 per cent. worse thau last
year’s, but thas jo Bulgaria and Secvia the
yield is good. Roumania is thereforo expected
to ship 3,000,000 quavters, aud Bulgaria and
Servia 1,600,000 quarters, or o total of 4,500,
000 quarters.

In Huungary the wheat crop is officially esti-
mated ab 15,975,000 quarters, against 18,800,
000 quarters last year, whilst io Austriu the
crop iy estimated at 5,000,000 quarters, ugainst
5,355,000 quarters. The rye crop in tho em-
pire is also over 4,000,000 short of last year’s 8o
that between the two the Huogavian wmiaister
of agriculture estimates that there will only be
suffivient for homne reqnirements, leaving noth-
for export.  Already there have beon fair im-
ports of Wallachian and Servian wheat into
Hungary. Nevertheless last year's wheat crop
was such a large one, and the net exporta in
wheat aud flour from the ompire were so rela-
tively small (2,200,000 quarters), that it must
be agsumed that fair stocks of old wheat are
beld on hand, and itis therefere thought desir-

able to altow 1,000,000 quearters for Austris-
Hungary's distribution.

India has had an excellent crop this year,
viz. about 33,000,000 quarters or 3} million
quarters larger than last year; already since
April 1 (twenty-three weeks) about 4,000,000
quarters have been shipped, but only about
800,000 quarters of this amouat can be couated
within the present season ; what the shipmeant
may prove to be between August 1 in the pres-
ent vear and August 1 noxt yenr, depends of
course greatly upon the outturn of next year's
crop, to be reaped in March. High prices,
however, act as a great stimulus upon Indiau
cxparts, and although ouly a further 2,000,000
quatters can now be_expected to be available
from the present crop. 2,500,000 quarters (an
unusnally large quantity) are allowed as passi-
ble to bie shipped from the uext crop, making
with 500,000 quarters [rom Persia, a possible
total of 5,000,000 quarters for the present

. season.

Fgypt may be expected to spare 350,000 quar-
ters, and Algeria and Tunis 1,400,000 quarters,
(chiefly for Frauce), thus makiog a toial of 1,-
750,000 quarters, agoiast about 1,500,000 quar-
ters actually exported last year.

The probable supplies from Australia; the
Argentine and Chili, depznd of course largely
upon ths growing crop, which is spoken favor-
ably of in Australesin dnd the Argentine, There
are at the presont ¢ime about 500,000 quaftors
afloat from -these countrie, bus thore-is practi-

cally no more to como from Austratasia and th

Argentine, and not much from Chili. By al.
llowing 2,270,000 quartera therefore as tho pos:
sible supplies from thess couutrics, it is beliov-
ed that a faiv estimate is made.

The provable aupplies from the various coun.
tries may cousequently be tabulated thus, com
pared. with the a~tual exports in the past sea-
sons,

Est, for  Actual ship'ts

1801.92. 18:40.91,

United States and Canada ...... 26,500,006 14,760,m0
Russia oo . tiesenreenese o 6,000,000 12,600,000
Roumania, Bulgaria, Servia .... 4,500 000 5,000,000
AustriacHungary cooes ooee . 1,000,000 2,200,000
todia and Persia ... ... vetaenen 6,000,000 5,600,000
Algeria, Tunis and Egypt ... 1,760,000 1,500,000
Chill, Agent ne, Austmlasia.... 2,250,000 2,750,000

Total ..... Ctaees v essasess 47,00,0000 48,200,000

The wants of the importiug couatrios, espe.
cially those of Germany, Belgium, Holland and
Seandinavia, ave diffieult to forecast this year
bgeause, as already stated, of the extreme scar.
cicy and high price of 1ye.  In Russia as pre-
viously shown, there is a deficit of 20 million
quarters of rye, of which, however, the chief
cffect will be felt in Russia itself, but which
may restrict her wheat exports whea the real
pinch ig felt, viz, in the winter and spring
montks. In Roumania the crop is also reported
to be 2,000,000 quartors short of last year’s
crop, so that no assistance can be looked for
from that country ; Austria-Hungary, too, has
grown over 4,000,000 quarters less rye than in
1890, but the Hungirian ministar of commerco
estimates that there will be no need to import.
Tho chief question, therefore, is that secing that
in Germany, Holland, Belgium and Scandinavia
theroe is a deficit in the crop of sbout seven mil.
lion quarters of rye over and above the ordiu-
ary requirements of these countries, which
amount to fully six million quarters, nearly all
which is obtained fiom Russia, how wuch of
this deficit will have to be veplaced by wheat
and how much by other substitutes. A Duteh
firn, of long expe:ience, estimates that one.-
half of the rye shortage will have to be filled by
-wheat for human consumption, as in round
figures the actual deficiency ic rye in Germany,
Hollaud, Belgium and Scandinavia, is probably
not less that thicteea million quarters (that is
comparing the production this year in these
countries with the normnal consumption) it
would follow that 63 million quarters of wheat
will be required.  The Dutch firm in guestion
makes the deficiency in rye in these countries,
over twenty million quarters, but this is prob-
ably much too large a figure. The writer, with
every desire to be cautiour ia his estimates, can
not help thinking that cconowy in consump-
tion, aud the using up of retail stocks of rye in
every nole and corner, will finally show thatan
extra consumption of wheat to the extent of 6}
million quarters will not have been necessary.
Ho proposes to assume that Germany will re.
quire 2} illion quarters more wheat than the
normal imports into that country, which ave
about 1,500,070 quarters, and that Holland,
Belginm and Scandinavia will consume 2,000,-
000 quarters more wheat thau in ordinary years
on account of the abseace of rye. Itis of course
quite possible, if rye remains dearor in price
than wheat (and it is now 1ather below the lat-
ter article ic Holland and Scandinavia), that
mote wheat will be used on this account than

*is ‘assunmced here, especially as it can not be a

matter of much difficulty, in the countries



