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LoNDoN, 2nd February, 1898,
FINANCE.

The balance shieets of the banks are indicative of really sub-
stantial progress, notwithstanding the lowness of the lending
and discoutiting rates. The Chinese loan is no nearer yet, but
the prospects are full of hope. Rumours are current round the
city auent a big Japanese loan.

The continually diminishing rate of interest is making inves-
tors restive, and following upon the failure of tBe Liverpool
Loan comes the fiasco of the East Indis Railway 3247 deben-
tures. Out of an offered $3,000,000 only $163,000 were sub-
scribed for, at a price only & little below par. When a once
favorite description of investment of this kind collapses it shovg
that the worm has turned. Its interest rate must be at leas
2+ )ty make a do.

On 'Change the interest is veering round from Canadians
to Mexicans, Can. Pacs. have got as high as they can at
present, and the halt bas b.en followed by frequent reactiovs.
The bull accounts are top-heavy, and the gang who bave beeu
so persistently bulling are finding things rather overdone.
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More favourable Cuhan news, and the New York Central and
Lake Shore deal have considerahbly improved the Americsn
market.

{jome rails are steady despite some unfavourable dividend
announcements.

The foreign section is strengthening, Spanish rising into
much better favour on receipt of mare satisfactory Cuban news.
Suuth Americaus have braced up,and prospects of more sctive
busiuess can be noticed.
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Mives are dull, many of the active operators being decoyed '

away tu the Cavadian and American markets temporarily.
Iorced sales of Westralians resulted upon a big broker failure.
Recovery is slow. The London aud Globe Finauce group have
remained exceptionally steady. The reported home-coming of
3ir. Rhodes rallied charterers.
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Emest T. Hooley has a big venture to place before investors
soou. It concerns a patent and valuable method of hydraulic
joiuting. Itisto be hoped that the glamour ¢f Mr. Hooley’s
millions will not blind the investivg public to the seriously
reduced positions of most of the great man's former companies,
and notably the Dunlop amalgamation.
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Hudson Bays are up again to 25,3ud are as full of profit
probabilities as an egg is full of meat.
...

_Sir Thomas Lipton, the provision king, is seriously thinking

-of tacoing Lis busiuess into a limited company which shall

Bave a capita) of $15,000,000. He perhaps finds the cares of a
new kuighthood incompatible with the trammels of business.
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INSURANCR.

High hopes are beiug built by many insurance men oa the
wew Lmployers’ Liability Act. Six million mes are -affected

.

by the Act, and o great rush of employers for cover
to existing and specially floated sccieties is expected. A
new company has been formed, the Employers’ Indemuity
Assurange Company of Nottingham, aud, amongst theald office,
the Railway Pasrengen’ Assurance has issued a leaflet explaining
the Act and its terms for indemuity business, Big profits are
looked for,and a great boom in insurauce is confidently pre.
dicted by meny.
.~.

But, keepiug one's bead clear, a little dubicty may be allowed
as (0 -the real chauces of any very great profitablences. The
headlong stampede of cmployers of lubour iuto the compaunies is
a prospect greatly exsggerated, The yield of profit from this class
of business must be small—cor petition will see to that—and
the permanence of the Bill itself is not to be relied upon.
Besides, the ambiguity that doth hedge round all Acts of Parlia.
ment will provide an amount of ligitation which will be very

wearisomne atd expemive,
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The jurymen who sat thrcughout the lengthy and sensational
Cripplegate fire inquest have had $550 voted to them by the
Coutt of Common Council in excess of the amount allowed
them for expenses uuder the Act, which was, per head, eight
cents !
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The New York Life’s British branch has thoroughly over.
hauled its agency arrangensente, and has extended its organiza.
tion all over the United Kivgdow.
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Commauder Wells, of the London Fire Brigade, reports 168
serious fires and 3,333 alight fires in the AMetropolis last yesr.
The average for the 10 years prior 101897 was 157 serious and
2,743 8light. Deaths are recorded to the number of 8;. The
Commander adds 10 bis statistics some practical advice for the
improvement of the fire extinction service. He says it shounld
be practicable to concentrate 100 men noder 15 minutes on any
daugerous spot, and that the first engine should be sble to be
on the scene of a fire in less than five minutes. Esch station,
he alsosays, should be respousible for a certain district, snd upon
any fire occurrence should be prepared to use its entive strength.
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Progress is mot tke word for it with the Suu Fire and Life
managements. They bave conjuinlly reated ome of the
pretuier positious in the sdvertising world—the back cover of
Kelley’s Ditectory—and now comes the Sun Lifc’s new Perfect
Protection Pglicy, whick by a 5% addition to ordinary whole
life policies grants all kinds of additional benefits and options.

The Provincisl l{omes Investment Co. bhas taken over the
business of the Proviucial Sickness Assarance Co.

The Matual Life of New York, or rather its British represen-
tatives, beld high festival at the Grand Hotel on the aist.
General Mauager Haldeman told evesyone what good fellows
they all were, and everyone reciprocated. Sunccess is ove of the
best poducers of camaraderie, and the Mutual's snccess is some-
thing to hold your breath about.

Here are some easy thinkable comparisons:

Assets of Prudential (British).... ...... .- $150,000,000
¢ “New York Life.c..veateoennens 206,475,000
* ¢ Mutusl of New York.c.eeeeo ... 3§0,000,000
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Men say that it is imposible to start aright away new Lite
office now. Perhape so. It works out differently where an office
established to sell other kinds of insursuce takes up life after-
wards. The sew beanch of the sickness, accident uod life {s-
doiag remarkably well.



