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The balance shee of tbe batiks are indicative cf really itub.
stantial progress, notwlthotaadîng the lowmeas of the iending
andl discouuting rates. Tht Chinese Ion la no nearer yet, but
the prospects are full cf hope. Rumours art current round the
City anent a big Japanese loan.
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Tbe continu dly dimlnishing rate oftlnterest la msking loves-
tors reative, and foilowing upon the failure cf tice Liverpool
1.oan cames tht fiasco cf tht Fait ladia Raillay 3e. debeu-
tures. Ouit of au offered $3,oooooo ont>' $16s,o wert sub-
scribed for, nt a ixice only a lttle beiow par. When a once
f4voritc description cf inveotment of tbis kind colipses it shov a
that the worm lias tum&e. lIs iuilerest rate mueit b. at lest
j ., tu> mare a do.

On 'Change the intereat la veerang round (roui Canadiens
ta Mexicant. Cao. Pace, have gel sa bigh as they taunat
prc'cent, and tht hait bas b.eu fuiUowed by frequent reactions.
The bull accouens are top.htavy, and tht gang who bave becu
so persistentiy bulling are finding thinge rather overdout.

%tore favourabie Cuban meurs, aud the Ncw York Central aud
Lake Short deii have considcrably improved the Americata
znatket.

Home rails art steady deipile soime unfavourable dividend
antinclleeti.

The foreigu section le strengthettiug, Spanish nislg to
niuch better (avatar ou recelpt of more satisfsectory Cuban newa.
Suuth Americans have braced op, aud prospects or more active
business can b. tiotictd.

%lines are duli, naany of the active operators belug dcojed,
sway tu the Cinadiau and Aumerican mnarkets temporatily.
Forced sales cf %Vestraliana rcsuiîed upon a big broker failure.
Recovcry us slow. The London and Globe Finance group bave
remained exceptionaily steady. Tht reported hoant.comning cf
lir. Rhodes rallied charteres.

Erneat T. Uooley has a big venture ta place before investors
soou. It concerne a patent sud valuable mrthod of bydraulie
jointing. It la to be boped that the glamour cf Mr-. Hooley'a
millions will mot blind the investirg public te tht seriously
reluced positions of Most of the gtea. loites forner compein
and notably the Dunlop amalgarmation.

IlUds.on Raya art up igain te 25, aud art as fial of profit
probabilities assau egg in fuît of Meat.

Sir Thomas Lipton, the provision king. la serionaly tbiukia'g
-of turniug lais busnuess loto a lIimited comp.ny wbich shai
have a capital of $T5,oooooo. Hte petbape fiuAs tht caret of a
%tw knighthoDd incompatible witi the trammels or business.

INSUISAnCI.

High hopes arm being hailt by msuy iuainuce men on the
buw .,.Mployerw I.iaMity. ACL Six mitio -« ame sEetd

by the Act, sud & greit rush of enaployers for cover
te ezlstlig sud spectally fioattd aoccieties la expected. A
new couipany bus betcu formed, the. EItployers' Itidetnnlty
Amurante Coulpsuy of Nottinghama, And, amnotigit the old Or«.ce
the Rallway Pastengera Assurance au.d alesfietexplinlng
tht Act aud its teimi for indemulty buness. Big profits ste
looked for, and à j&rest boom lu lamurauce la confideutypr.-
dicted by tnsny.

But, keeplug oce'. head clear, a littiedublttymsy be ailotred
as to -the real chauc-a of any very reat pro6itabltaeem The
headloog stamupede oftmployers of labour luto the companies la
a proepectgreatlytzaggerated. Thet eld o!peofit (rom tht. dai
of business unit be tall--eor petition Wi1I au te that-.nd
the permanence of the Bill it9eif le flot te be retied upon.
Beuidea, the suxbigulty that, doth bedge round allActa or Paria.
ment will provide au amout of ligitation wblch wili be very
vearsouze snd exptuive.

The jurymeu eho at thrvugheut the iengtby snd sensatlonal
Cripplegate fire înqtaest have hua $SSo votd to tbem by the
Court ot Commuon Couiscîl in se. f the ainount Allowtd
the, for expeuts umader the Act, wbich vaa, par head, tlght
cents!1

Tht New York Lxfe'à British brmnch bau thorougbly over.
bauled ita agency arrangementp, and bas extended is organisa.
tics aIl overithe United Ritigdoan.

Commander Welle, of tht London pire Brigade, reports lu
serions fires sud 3,331 ahigiat fires lu tht I[etropol. laut je.
Tht averagt for tht Io jeans prior to 1897 vas z37 serions and
2,743silight. Deathauare recorded to the number of 8ý. The
Commander *a$ to bis statiatice so:"e practical adrice for tii.
improvemeut cf tht fire extinction service. Mt ays ilt aoulA
bt practicable tu touceurate zoo men under rS minuten on aay
dangerous spot, and that the firat englue abould be able te b.
ou the scene cf a fire lu leu tbau five minutes. Esch station,
he alsosys, abould be respoaulblt fora certain district, snd upou
acy fire occurrence mbould be prepured te n ia cative stemgtb.

Progres inl mot tltc Word for it vrith tht Sun Fire ind Lite
manzagements. They have conjuintly rezted one of tise
premier positions in the advertising wald--tht back cover of
ICelley's Directoey-ead nov come the Sun Lire'. new Pertee
Protection Policy, which by a 5% addition te ordicary whole
life policits grants ail kinds of additional bencf6ts and options.

The Provincial iomes Investtent Co. bas takeu over the
business of the Provincial Sicknem Assurance Co.

The Mutfui Uàft cf 2SeeYonb, or ratir ls British reprftez
tative, belA hlgh festival at tht Grand Motel out the 2 rat.
Gentral Manager maîdeman told everyone ubat good fellox.
they aIl wert and everyofe reciprocatea. Suoeeus uote of tht
best poducers of eanwaradrkr and the Uutsffl ccus là som.
thiag tu hald yoer breatia about.

Here ame nmeas18 thinhable comparisons:

Amati c rudetal <Brtisb> ........... $15ooooooo
do New 'iork, Life............... 2o6,47.ooo

X~utuel.of NewYork...........250,000,000

Men asy tbat it le impossible te ata nlgbt avay new Lite
office nov. Fi'rhaps se. It veeks out differmtly wmee au office
stablidh.1 te il cUrer hindi cf iumnruc takes up lire &t.

varda. Tii. no beaack e(the siekmus, accident 6mu lire fI.
"Somg ably vefl.


