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tc bL upwvard rather titan dovnward. 'ritle foilow-
iîîg tables wiii furuisi simtple facts as tu %vlat lthe
comparuies 'have bceli able lu rcaize ont lteir ilivest-
!uits in tite iiitniccliate pa-st, anîd wvill prov~e lu be
intcreslitg to ail parties, lThe tttetitod for arrivîttg
at tue resuilîs iiidicated lias bceix îsed iii ail our pre-
vious iterest calculatiorîs, attd îve believe it lu be
the correct nietlod. lu is titis :lor thec Catiadiait
coîripas îcs we tise te D)oinionx Itsurauce Reptr,
and for tlic Antericaui coitipaities lte Ncwv Y .rk Re-
port, la ascertax the inctus aintmon o! ledger isset';
at miarket value. To lte cash itîcortie front iîîtere,
rcnls, etc., as sitowi in the reports, %e a(< llte air-
cruedl andi ovcrdile irîterest for the vear. ttider coin-
sideralloît and tltit stihiîract the c>vcr<hîie and wc-
crued itîterest of tue prccditîg year. lThe reultiler
la te lulteresît o! Ille ctirreuit vear eartied oin the lieatu
assets. Foilowiitg is te recordi o! Illte Cainadiail
cornpartics :

CANA1>IAN 1.ti*V Co*tl'ANIE5q.

~aaada Lire. 5.13 î6 s23,969 786217

Coreeron4.* .~.5 :3 5,26i.443; 2.;%,677 '4.44
)MM. ire . Ç. .24 ;. 2 71; 207,80; 1 1,5n0 :ç.5
Pexat Lire: 7.43 6.9; j6.4' .- 78 4.18 26lt9 ,. 73

(;oet WCSt. 5.CS.. .12 2.;.,,0 tt,.Oq j.10
LAOdu Ufe 57Q.ý5.725.- 63 ;.70Ç ;.1.4 4 p.- .; ç 5. 69

lIaSf&Cteefl14.Sc, .15ý.2 1 6 i0'.6 40,16S 4.91
North Amer. 5. Sci iS -34. S1 2,2SS,866À 10$ 259) 4.73

OntaîiobMut j n..;.~ço .03;2.0.6 16;.427, ;.45
SunLie...5.; 5-576'; 1; i3 5,422.347 251,154 4.6;

TtMP.&G;CII.4. 93 4-S4 4-9t 4 Ô-,' 410-433 39.203 4.6S

It wiii bc ýohscrved ltat s!vcr.il of dit~ above coii-
panics show)% a siglit ilicrease ii Ilte rate of i'896 as
comparcd witlitheb preceClitg vear, ou oitly sltoving
atxy rxtarkcd decrease. %viiiie te average rate of .1il
te contipaîties shows aIi itterease whiiclî, thlîoiglî il-et
large, is a gratifviitg intdicatins antd stggests tlit
hc lawv point (if 189j litviuig beeri rcaclhed, Ille swiig

of Ille peIituluttti ittav îtow be Ilte otiter a. F-1
lowiîîg is thc record <of Ilte Aitricaît enrtîpauttes.

wiih prescrits lttIe variatint il 194)6 front IlIte fi ri-
er ycar :

ANIi'.ICAxN r.rtu ou'.sî

El.tia Lire.. 5.3; 5.29
do *ex 1

Equitable .. 4.3o 4.32
Germana ... cs %.12
MUtua .... 5.02 4-S7
do ritA4

New Y'ork. - 4.914-971
Prov* sa'?,gs. 4-944 911
Travelers L.. 24è.5.42
union 'Mut.. .3; .5.4:

United Stat't. 4.9i 00

S-3t -7

3.205.25

4.46 4.27
5.02 5Ji2
.775.23

%lias Ans-is.ît lii1, ie%t 1t111e

.. . .. . .
33, 9 34

6à 8b.4

20.7 .;7

1o,1îo92 4.55

in 355j.-,26 4-75
",CI4_;î; 8:,'O,8 ,121,374t 1.63

%S 4.gsi 1.79q3.550 't".;47 5.04
6t, 4.90W 36.207,.4;o -96.51-1 4.91

4. 1 .0~ 7-135,33') 343,932 4 .S$

4-,2-48 .~j.q; 4;i32,612.437 4-67

Froin tue albove il a flas it, the Americaxt cont-
i cxe vieutevil a decrirase ir-n Ili84)5 Of! abotut Otte-

ttftlt if , tic lier cent. ont te gencral average, thougi

.708

Company.

.Etna ....
liquitabte.
1uut

NcýV York..
Unîioni Mut..
United States,..

1-S3.

62:.804
1)44t704

-1,190,857
4 U84,483

1 1,379

E>zcebs,

:,4bb, 105
5,423-031
4.,* 6,26 s

64).118
4 l,085

662, 1 z5 574t57-'
3,093,308 2,.96,863
6,467,4,x8 6,675,SSi
53110,811 5,8ý76,275

71,756 SS.tr4
43,240 88,309

Totals..$ 9,SS 4,157 $13-329,(613 $15,448.66S $16,800,082

\«e p)ass ttow tu tlle experiees o! tue tiree_ Brit-
isli c>îîîraîîies traisactinig ait active butsintess lu the
D)omtiunion, based oit tlle figturcs fouid iii thte ]toute
o~ffice reports of titese coitipatles, froin. wl.lh %ve
olîtalit thte saite factors as ilsed in te treattitt of
Itle colipatties ln Ilte above tables; i. C., te utean

arsts o~(blairtet bv dcd;tcting frontx gross assels
for cadi cair ail otît.-taidiitg preinlutîtîis atnd accrued
anxd overdue iiiterest. lthe ittterest factor being foutrîd
I'y <leiutctilig front coîtîbitxed iitterCst rccîved, ac-

crtte<l andc overdxe, te accrtrcd antd overdîte interest
o! lte p)rcccd,:ig ycar. Foiiowing is lthe resti

Company. iClcC t aî,lqt an,.,uuî..«î eur!w, lît

4l1ritislh HEmPire. 4.131 3.9> 4.3% 4.0J 12:,4091,i7&: 497,480 .4.o00
L.on. .5", L.... 5<4 3 4.2o4.2*, 5.3 r7 23c,65; 4.28
-standard Ltte-. 4.364j.Oo l.2?44O9j 4.513,oSý 8, 643,09à.4,o6

Tôtal% .. .9. 9.34 ;S ;06),z;$ 2371-157 4.0S

a'l'ie Britisht Extipire took, over lthe "Positive LiÇ&'
as1 oi . t .t).Cottuiete data litt îeiîtg obtalît-

ables iliefiguires givenitlt lthe ahove taIlel «Ire a ve.-v
vk~~~~.vI ;I10111(nn h soxl hI.' said Iiat ll*e
i'ojlvesli esîtens hittlit i verv Itigli ciass se-

cUrleis tîecsrariiv titeaut a low rate of ilîterest. Th'Iis
is Ilte cause o! Ille redutioît ilu Ilte rate o! the Ilritisli
Etui1pire. Il tviil be sCei Ilt itlee cotuipanies hlave a1

eohte eperieîcce for i8o6. \viticil z,11(b\tV5 a siglit
d1feese iii thte rate o! iîttercsl as, collparcil îitlî Ille

previous four years.
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tiere was ait actuai iiicrease mnade by six of the iiit1e
Ciroînpaîics, a1 decrease by ouly ilîrce. fu1is sîateutieît i,
i'asetl out a cllottîariîs>î <> iiîîîve.î earied, leaviing ou
.. 1)r<>its" for the two vears. lu thte above table ail the
ligures iuclude fur tuie four ycars lu the icft liaud
colittuis -%vitli profit- rates, %viiicli affect tiree couti-
pallies, the Equtitabie, the Travelers and the Ui.îun~
Mutuai, witicli, lu i8(>5, were ftured *witih profits,"
and wiîicli, in 1896, reported nulle on sale of sctur-

hiles, etc. The M'%utitai Life blt<>ws a ccrease, pro-
fits clintiuiated for both ycars of 0.54, or a little ovcr
otte-hiaif of oie pier cent., w~hiie thte decrcasc of the
('ertuattia %vas iiicreiv 1iotttîul1, 0.02 per centt. It is

Ilie decrease of the 'Mutuiai Life thant affects thte aver-
aîge. thougli, as hefore, stated, six of thte coîttpaluie,
1l1al au îî'crease. Ili considering Ille» ahcwe rates.
NhIiehi irc based ou Yînarket t'z,-o! assets. iîtstcad
o)f cost or par value. for hotu the Ctiadiau antd Ailer-
icat comnpaieis, it siiouild hie rcîttcuîhcrcd thiat, if
the iiitcrcst werc caicuiated ont the basis of cost value
o! assets. the ra te wottil bc cousçiderablv increased.
''lie extel to wluiclt tite inîclusion of xtîarket valutes
affects lte problein as regards the Aittericati cont-
p)aies inav he secti frot the excess of itîarket over
cost valtie cachi vcar for thc four years given beiow:

Compsny

ltj%1ý inlu-lin.: 1-r--ilie

le9_1 ffl, à>qi lote.
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