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AarcH 12, 1893

INSURANCE & FINANCE CHRONICLE,

gﬁt_;; and Jiems,

The Argus Insurance Chart for 1Sg3, with the
usual full array of statistics en the business of 13¢2, is
received, with thanks.

We have received from Commissioner Fyler the
Conuecticut Fire Insurance Report on the husiness of
1892—the first complete report issued.

The firo insurance compani2s paid about $3,000.
oo for losses in Missouri during 1592, which was over
735 per cent. of the premiums received.

The fire underwriters of Boston have annoumnced
an advance in rates of one per cent. in the business dis-
trict as the result of the recent big fires.

The Liverpool and London and Globe insurance
company has paid to Uunited Statespolicyholders about
$356,000,000 since it comnenced business there.

The * Bankers' Mutual Life’” insurauce company
has been organized in Chicago, and the ** Commercial
Fire” is in process of formation with $200,000 capital.

The city council of Chicago has passed an ordi-
natce prohibiting theerection there of buildingsof more
than ten stories and 130 feet in height. Very good for
Chicago.

Tke insurance business of the late Alfred Hol-
loway 2f Winnipeg has baen assumed by Messrs. Allen
& Williams of that <ity, according to the Winnipeg
Commercial.

Woe understand that the bill hefore the legistature
of British Columbia, fixing uniform conditions for fire
insurance policies, will be altered so as to embrace,
practically, the Statatory Conditions existing in On-
tario.

The British America is about to re-enter Massachu-
<ctts, and has appointed Mr. F. B. Carpuenter of Boston
its general New England agent. M1 Carpenter is also
agent for the Western.

There is a movement in Russia to have govern.
ment prohibit tontine liic insurance. It is aimed at the
American companies, and avigorous protest is made by
the United States minister to that country.

The Maritime Proviness, we sotice, are organized in
iwvohranch divisions by the NewYork Life—the Halifax
Brauch and the New Brunswick Branch at St. John—
cach reporting direct to the home office in New York.

In the report of the annual meeting of the Victoria
Poard of Fire Undenwriters, publishedin our ¥ebruary
15th. issuc, the secretary inadvertently omitted th«
Yhenix of Brooklyn amd the Western of Torouto from
the list of companies represented.

The Preferred Mutual Accident Association of New
York, which has herctofore conducted a Iarge business
o the assessment plan, has abandoned it and organ-
wed as astock compauy, with $t00,000 capital and
$130.000 surplus.

The State Firc insurance company of Liverpool,
wganized about two years ago, has received preminms
wmaunting to $260,620, and paid for losses $271.355.
Last year its loss ratio was about g6 per cent. Not
=uch money in that.

It is stated by the Scotsman that the Standard
Accident Insurance Company of Londonis tobe absorb-
ed by the Scottish Metropolitan Assurance Company-.

‘The contest over theappointment of insurance com-
missiouer of Connecticut in place of Comutissioner
Fyler, whose term has expired, has ended by the ap-
pointment and confirmation of Ex-Senator John 8.
Seymour of Norwalk.

The bill to wind up the assessment endowment orders
of Massachusetts, and to debar outside concerns of that
kind from the State, has been reported on by the in-
surance conmmmittee of the legiskaure, with a recom-
mendation that it pass.

The burning, on the 4th inst., of the stone china-
ware company’s works at St. Johus entails a pretty
heavy loss on the insurance companies. probably exceed-
iug 850.000. It is well distributed, however, among
cighteen good companies.

The latest development of the rebate octopus is a
suit brought at Gmnd Rapids, Mich,, against the
New York Life by T. Stewart White for failure to give,
as Iie alleges. a fifty per cemt. rebate some time ago,
verbally promised by Dinkelspicl.

The Investigator Almanacand Fire Iusurance Chart
is _early in the field, as usual full of valuable geuneral
information and giving the statistics of the fire insur-
ance companics in detail for seven years, with a record
of the INinois business for ten years.

The Board of Fire Underwriters for the State of
Michigan have addressed a memorial to the legislature,
to have the laws so amended as to secure a better test
of kerosence oi), the fires caused by the use of inferior
grades of oil having become numerous of Iate.

Amosg rceant callers on the CHRONICLYE were Messrs.
C. D. Cory, Halifax; W. Rowland, Toronto; E. W.
Hendershott, 8t. John, N.B. : A, § MacGregor, Lon-
don; W.T. McIntyre, Torouto: W. H. Hills, Peter-
horo: R. Junkin, Ottawa; James Boomer. Torouto.

Thetotal premiums received in Connccticutin 1892
by all thejointstock fire insurance companics amount-
al 1o $2,033,423 and the losses incurred to 1,140,207,
or 33.53 wer cemt. Fhe mutual companies received
3215,931 in preminms and ncurred 152,608 of losses,
¢«r 70.6;7 per cent.

The Sherbrooke Gazetie says, that if the proposed
Towering of the classification of that place by the insur-
ance companics occurs on account of the tax now im-
posed, a mutual fire insurance company  will be organ-
ized by “influcntial citizeus.” We have heard this kind
of cheap talk before.

The World's Fair frame hoicls at Chicago can get
insurance from rcliable companics only at a very high
rate, and under special policics stipnlating that the face
liability of the contmact shall decrease one-half of one per
cent. each day from Ajpril 23 to November 3, that being
the assumed rate of depreciation for the building.

The high pressure metnods of getting niew business
inaugutated in Canada last year, as clsewhere, by that
voung Napoleun, 3 Vice-President Perkins, of the New
York Lile, arc continuced, accordiug to the red and blue
** Bulletin™ issued on March 4. The most conspicuous
feature of the ¢ Bulletin” we notice is the autograph of
3rd Vice-President Perkins and the absence of the
names of President McCall and all other officials. Isn't
this somewhat queer?



