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refujse to register transfers of single shares, or shares in smiall
nunibers, because they do flot think it desirable to increase the
nuinher of shareholders, or berause they think that the transfer
is flot bond Med and that, the transferee is to hold the 8hares as a
mere nomnineo of the transferor, and to increase the number of
h1areholders who wiIl support hlm in a poiicy which the dirertors

di:zapprove. The order of Eve, J., directing the register of the
transfers ini question was affirmned.

MERGER - INTENTION - INTERESI' -- I)UTY--SUBSEQUENT

PEALINGS WITII PROPERTY AS AFFE('TING QUESTION 0F MEIIGER

-E VIDENCE.

In re Fletcher, Readiing v. Fletcher i 1917) 1 CLh 147. 111 thîs
case the qîîe.tion ww; whethe(r or not there had been Il nierger of
a laeodin the freehold. The farcis were that two propexrties-
-1. and( B. ivere jne!uded in one lt, ase i a ground relit. anîd were
siîl î-equjent ly :.eparately assijned I 1 the Ie.sees. The rever-
sioners i fee fook vi assýignh.iwnt of prop<'rty A. for the residue
<if t lie te-rin. Tlierv Nas no , 11uu.1t ithe v 111d IIIv ilii <nion
:iiîisi i nierger. About nine mniuîî s frwrslm evr

i le rvej<!irs utgaigý d the i erm iii ,~oetvA. aîid Ilie
enti1re rever-sion aeiaev nd i lie quvlIeio 1411ro. whlîeî er .,r lnti
t lic lea:e iii property AX. Ws-i11 -ýuîbsstiiig, or ind I îeî îerged
ini the freeliold. Asthur 'rv, ., lield i liail flere haid beeîî .a nIerger
and ihiv ~.leîînix reaîing th . isae as if if Lait not merged.
couîh iiîot alie r t lie fa.t , if lot ajpwaring thï liaitherv M1~ ' Nv
iiifet . or 'lîîv. oit thei pan1 of ie gr.mitees. t.) k-et1 ile ternil

OTIIE F i î...

N',I~ S SE(TRII'Y FOR1<4 IT IN M<'rIi N [IYl' J!i

(Domî.~ . 11(1, ti. 32, s. 14>.

Iî e 'taio<î.ilSte i;,dirdl 1.4<, Iid er( iié (eîrpuî afen PI 7) 1
h.!1 193. '111v simple, 11vîstio mil ivolveîl in th. ms LS is zs t(e the

:iphie j.ii INiii i îIiig-tilD <. e oifg ift ii i deposit rq il inî I toi
lie m.-liv e l Iif.ins ec. mipnjsi ldv r H ie EnglislîAssr
alîci ( 'î.iins Arcts ýse Dom. Stit . 19; t. v. :32, s. 14, for tfile
proteition of t1v" hol.Iers ofli- hIe ioïies, mudu Ete, -1., lîeld t1i:t the

sisiî .av a l fo r thle geiu-. ril t îýs s <.1 thea winding-tip, and
fo r t he repa viieuit of uIcp.îshs made b.ý theu liqui<lator us secîîrit v
for cî.sts in ir.e<iîswlîmcl lie hws. lîe i atîîthorized liv the ourt
ni i':tir N, on, s'. far as the saieîosts and. il-I')osit.g relate to the 1msji-

îies., ié ' a~aîel' 1f fo hici thi. dIpousit va imid.


