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his correspond.ents to increase the supply of gold in their market, and they
instruct him to ship the coin, preferring to credit him with the expenses in
order to strengthen their own financial standing.  The owner of the money
may be sending it out to aid in the negotiation of some foreign loan, and it
then makes a material difference whether he semds inita draft on money
alrcady tliere, or in a remittance of real money which increases the volume
of available currency in the foreign market. Or the shipper here may bhe
merely the agent acting on foreign orders.  The banker. or a syndicate of
operators, wishes to lessen the pressure for money in some locality, and
arranges to do it by importing gold.  The bakice of trade isof noaccount to
the operator, and he cares nothing for the disturbance Ite may create here by
the withdrawal of the gold.  Of course hie cannot get the money for nothing,
and when those who look on cannot sce what hie gives for it, they are sorely
puzzled.  But there is no mystery about it.  No man can get something for
nothing. A banker in Europe who wants wold brought from New York
must give real value for it in some form.  If he owns wmoney here already
invested, he sells out thesecurity and transfers the proceeds. The investment
may he stocks or bouds or real estate, but it is always something that is con-
vertible at the pleasure of the owner.

There is avast amousnt of capital in this conntry helonging to forcign own-
ers. \When they are a little frightened for fear gold will sell at a premium,
some of the timid will eall it home.  When the Farmers' Allinnces talk of
stay laws and other legislation hostile to capitalists, farm morigayges are less
desirable, and same capital thus invested is withdrawn,  When itss evident
that forcign harvests will be poor, and this is likely to tighten the money
market, a little more preseat gold there will be helpful. and this is antici-
pated.  Every fear of o renewal of European hostilities draws real money 1o
the place where it s iikely to be needed.  Aud especialiy when there are to
b Jarge government ojertions in inance, and loans are to be putout which
require an easy market for their successfl negotiation, it will pay well to
draw gold from every guarter whiere itcan be obtained to effect that purpose.

his is probably the largest factor at work in the recent denrmd {or wold
from this country.—New York Jowraal of Conmeree.

FARM MORTGAGES IN ONTARIO.—Those whe take a pessimist view of the
condition of our farmers helieve that the Ginms in Ontario are more deeply
mortgaged than those in the States, and consequently that our farmers are
warse off in this respect than the American farmers.  The facts. however,
prove the reverse.

w Part 3 of the Iast repert of thic Buncau of Industrics. pubdishad in
Nevember Iast, it appears that the total assessed value of * fasm property,™
omuprisingg over 22,000,000 of occupicd acies, and including hoth land and
haildings, amounted in 1589, at an average of £37.39 per acre. to $82¢,703.000,
The average for the previoas year was £37.79. tire decrease eing a fisiction
over 1 per cent., or 4o cents per acre. This decrease of 1 per cent. is of course
privcipally due o adverse circumstances affecting the farmers. but also
o a slight extent 1o the taking up of fresh iand. for, when more than nsual




