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The COating Trde.

lie New York &Shpping List, of let inst.,
says: There are indications that the construc-
tion of vessels for the couatwise trade during
the past few years ha been overdone; or, in
other words, this claies of tonnage has grown
much more rapidly than coastwiie comnerce
has been developed. EApecially as this trile
of three nated schooners, many of which are
not adaptet to over sea busineua, and are at
the sanie time too large for soute branches of
the coaSting trade. It is evident that many
of ti-e owners of this clas of vessels have not
kept in view the constant encroaclments of
steam in a departmnent of the canTying tUade
which wa fornrly monopolized by coasters.
There are regular steanship lines plying bc-
tweecn ail the principal Altantic ports, and, as
is tolerabily well known, they monoptolize the

great bulk of the best paying freight, leaving
little besides lumber, coal and other coarse
cargo for mailing vessels. Even the coal trade
ia begiining ta he encroachied uîpon by steau
colliers, and, from the unequivocal success of
the experiients liat have been made by the
prdpelleri running in connection with the
Reading Railroai between Philadelphia and
Eastern ports, iera la little doubt that it is
only a question of time when this branch of
the carryiug trade will bie mainly controlleid
hy steani. Nor do those wlos interetal are
identified with the coastwise trade probably
appreciate the exlent to which the railroades
have encroached upon the busineas of coast-
ea. Ail the cities and large towns lying along
tie coat art cloely cUnnected by railroada,
and the freight traille over these highwayshas
grown to enormous proportion@. It is also
destined to increase, for, witlh the 'rvenae of

new roads will comle a checapening of the rates may be purchasei by inhabitants of Canada,
Of transportation, thmiugh coipetitioin. With- ubjects of Great Britain, and registered in
in a few years, miloreover, the coal fields of Canada as Canadian vesselis; and, reciprocally
Pennsylvania ant the miianufacturing districts ve'sele of all kiads bedit 'n Canada iay bie
Of New England wili be brought into direct purchaseid by citizens of the United States,
Commiuiunication byua freight railroad, which is and registered in the United States as United
already projected. That this road, whencom- States vessels."
pleted, must seriotiely interfere with the col- "Of course ai veussa tlt could ha built
liers, there is little reason to doubt. Some cheaper in the Provinces than in the United
tWenty years ago goodus were largely shipped States would he built there and brought lere
fron New York, Boston, anîd Philadelphia to for registry. A writer in the St. John Tele-
New Orleans ailing vesses, and distributed graph has already boasted thtat this article of
thence all along the Mississippi Valey; but the Treaty 'wi) virtually transfer Ile ship-
all this is clianlgenl. Mails are s 11 5lshippied yards of Bath and Boston to St. John and

to New Orleans lby water, iut the 3ississippi Dorclester.' Tie effect would be to surren-
Valley draws the great btlk of its supplies der our coashiig trade t Canadian vessels,
direct fron the Eatstern centres by rait, amt but i. is quite improbable that ourauithorities

the curreIt of this tIle no runs down muhcati bo inulced to thus sacrifice so iiportanut

more than it does up 4 i the Pler of Waters." an interest. The co::stwise trade is lad enotigli

li the light of these fucts and probabilities, now; it would lie a great deal woreo if such

there is little doub that the construtcion of a policy as i indicated by " Article IX" were

coasting vessels has b-een pîrogressing at too to be stctioned.
rapidi a rate; and the layinîg up of a largo THE IItTAn BnEADSTUFFS TRADE.-
ount o this clasn of tonma e, ait perio The comuittec of the Pesth Produce Markets

actively employe, wold seenr to afforl and Stock Exchange have notified that s the

ample confirmation of it. favorable barrest prospects of the counitry
.niti con ction o ut. give hopes of anu important export of Ilunga-

"ln us connection we observe fthiat flie rien grain and flour to other parts nf Europe,
siipbuilders and owners of 3faine-are consid- it has been decided ta liold an international
erably exerciseti over the posibility of tle grain and seed markot at uBida-Pestli, as the
coastwise trade biîig thrown open to our centre of the llungarian trade, "convinced
Provincial neiglbors, shoitl the proposed that it will givo foreign consumera the oppr-
Trçaty of Reciprocity witi Canada be ratified. tunity, thirotughi personal intercourse, to renew
The ninth article of Ilhat Treaty shows that fornier relations, create new one&, ad be in a
thesle fefra are iiot nîtt-etîter grounilem. i position to satisfy themselves as to the qualit

esie as foalows adquatitv of this yea'scrops in lHungary.'
The market will be held on the 3d of Atgust,

Aerci.x IX-For it e ternm of ycars men- ,e latene of the harvest tlie wason laving

tion edi in Article XIll1 of tis Treaty (21 y e s <le nt ity n mIbleto jutigî of the qtiality an
ffl knsulithe<lteara)auàntdtS oa tie cropt bemhore .- linn Timining o

restid ef ail kinds lituîjt iii flic Uiited S.-_c 1 bat nîiontls.-ond4pn Tite.. 171he,
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