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e@xtended to the year 1871, in order to afford time for
the settienient of the question generally. in which
case your directors wilI make application for a sirilar
-extension of the charter 0f this bank. The proprietors
wiIl be pleased to learn that. by an Act poue by the
41rt Perliament of the Dominion of Canada, no bank
will in future be subject tb penalty or forleiture for

tusury; and that by the saine Act, seven per cent. lu
miade the levai rate of lnterest throughout the
Dominion. T bis Act Is te continue in force until the
,lot of Jmunary, 1870, and thence to the end of the
next session of Parliainent; and il lu lu be hoped that
futture legisîstion wilt stili further relieve bsnklnglins Mfbiono, and set them as free from restrictions Iu
Can'adaua they are in this country. In the latter part
uiast.,year, aud durlng the preseut, go tar, the husi-
mness of Canada generally bas not heen as satisfactory
as could have been deoired, but every cars bas been
taken, and will continue to be exercised, for the pro.
tection and promotion of thse luteregs of the bauk."

The Chairman said: Gentlemenl, with regard te tire
report, there are very few observations 1 arn called
upon te make from the chair, but perbapis you will
expect me to ssy somthing wlth regard 10 the last
paragraph lu the report, which lu rather significant.
lu that paragraph the directors have been lnduoed to
inlorin you of the tate of thinga lu Canada, in couse-
quence of several failures which have taken place
there witbiu the laut five or ix montbs, and hy wh icli,
erbaps, the intereits of the bank will be lu some

degree prejudlced, but to no great extent; but 1Ithink
we have escaped r6markably well consdering the
state of the province since the autumu of last year.
You are swars the Bank of U Ir Canada failed lu
1866, sud that wus followsd inu by the falure-of
the Commerci ai Bank, wbich caused great disaster
and trouble lu Canada. These difficulties have caused
several failures, and the business of the bank will
sufer some measure of prpjudice hy th ose casualties,
but of no great account. The proprietors wtll be glad
te Ieuru that Mr. Glyvn, one of our colleagues, bavlug
lu the early part of this year intimated to bis co-
leugues bis intention of viitin gNew York and Canada
on matters of business connected with bis owu estab-
lisbment, very kindly ofered to be of any service to
this institution wbich ho could render during bis stay
on the other side of the Atlantic. Taking advantsge
of bis kiud offer, and wluhln te reuder eve ssist-
ance 10 him lu carryiug ontil design, the 7

irectors
thougtitproper to authorise sud lnstructMfr. McNab,
unr wortby secrelary, wbo bas been in the service of
Ibis institution a quarter of a century, to accompany
hlm on the tour, sud to make an Inspection together
of the various branches lu the Dominion of Canada
end the ageucy lu New York. It i8 tsatisfactory to
Biais to you tbat they bave already vislted New York,
London lu Canada W est tnow called Ontario), Hamil-
ton, Brantford, and roronto, and we yesterday
received intelligent reports of these varions visite.
and 1 think the directers will ho able lu avail them-
soives of the information contslned therein lu advanc-
lugthie best interests of ibis institution Pursuing, beir investigations, by the last accounits they had
arrlved at Kingston, and altbougb 1Mr Glyn may nul
accomnpany Mr. ldclab lu visitiug ail the branches,
hie wili do 80 to the nimoât of lus power, and It wlIl
be satllactory to receive hy-and-hy the observations
of tbe8ç gentlemen lu vlsitlng these varlous branches
u the bther ide of the water. The prospecta lu

British Columubia, I arn happy te ssy, are rather
promising; tbe yleld of guld la lucreauing, and rnany
of the settuers there are tnrning tbeir attention to the
cultivation of cerealos, wbicb Io a great fegature cou-
nectod with the country; aud I hope the consolidation
ot Vancouver and British Columbis wili ho ofsadvan-
t&gs to the whole couutry. The people are lu btter
spirits, sud soine new gold discoverles have been
made, wbich wlll encourage uettlers te continue. The
number of white people ls reported to be 6,000, and
the natives about 40,000. Writh respect to'Callfornla,
there isan immense estimate of the probable produce
of wheat Ibis yesr. It ls estimatbtat California
wlllyleld 2,000,000 bushels-equai to 2,6W,000
quarters-und It was apprehonded that for that
quntity of wheat there would ho scarceiy sufficlent
tonnage to convey t to Europe. That willlgîve
Iucrèssed sud extended activlby te the oxchange
mnarkets, sud it loi te ho hoped that our agente wil
take advantage of thio promislng state of thîngu.
(Cheers jInl conclusion the Chirmn formally
moved thbe reception aud adoption o! the report.

Mfr. R. Carter secouded the resolution, whlch was
put to the meeting, sud carried unanlmously.

The retiring directora, Messrs. Kinguford, Farrer,
sud Phillpotts, were then re-elected.

Ou the motion of Mr. Bacon, a cordial vote of
thauks was pasued te the chairman sud directors; sud
the Chairman having acknowledged the compliments,
the pruceedlugs termlnated.

TKEE GOBE BAIK
An Explanation-Cause of the Decline in ifs Stock-

No Occaslion for .. larmn.

TuE Toronto Globe of th e .l8th Imt., says :-We

of this unusual demand, the liabilîties 0f the Bank
have been greatly redîuced.

The persistent drain upon the Bank lnduced the
Directors to apply te the Banks lu Ontario for aid.
A committee, cousisting of severai of the Caslîiers Of
the Toronto Bank, was appointed to examine into the
affaire of the Bank. The report of these gentlemenj
was perfectly stlsfactor>, sud the aid requirud was
gîven at oe.

In connection with the long coutiuued drain upon
the Bank's resources, whicb compulled fil l contract
ltg nouaI business, alarmn natural ly consequeut upon
the lbases sustained by the bolders of stock iu the
Bank of Upper Canada sud the Commarclal Bank
bas induced some of the (Jure BankShbareholders te
press their stock for sale upon a muarket ah best slow ho
take up such investmeuts, sud althougb a small
amount comparatively bas bfeun thus forced upon the
market, the nominal quotations have fallen (rom week
te week.unutil the effect bas been greatly to Injure the
vaiue of the property, sud cripplo stili furthor the
ability of the Bank lu puraunug its usual business.

We tbink il well lu caution thbe shareholders against
making forced sales involving needless sacrifices of'
their stock, sud we advise tbem 10 refer te the offilcers
ut the Bank for information before tbey decide te lu.
cur unnecessary ls.

The Directors, wbo are well kuowu gentlemen of
wealtb sud reputation, owu oue quarter of the capital
stock of the bsnk, sud are not borrowers from the
batik. Loimes, unavoidable under the mout careful
nagmet have been iucurred, but there Js nonecsiy oeharoholders te force thoir stock uponthe a~ta prices far below the adtual value, sud

tbua dislurb the confidence of the public sud destrov
the business ability of the bauk. We uuderslsnd
that itleI not contemplated te wiud up the bauk or to
suspend is usual operationa, aîîd the Directors hope
at the sunual meeting lu the begiuning of August tu
show that tbey will be able tu continue a business
whlcb will be profitable te the sharoluolders and ad-
vautageous 10 the business community.

T H E C B 0 P 8,
PLENDID PROSPECTS.

Retiable anid Imparfial Reports from aU parts of the
Domnsion- Wlîat our Correspondets8 say.

(CoutiDued.)
The following communications luthie Toronto Rvtn-

ing Telegraph show the condition sud prospecte o!
the growing crops tbroughout Canada:-

HALDIMAND.
H,&ARsVILLE.-Wheat, neyer bétter; peas, oass

and barley neyer botter; hay very goud; cousiderablo
root crops sown.

N.sUxvîooK.-Spring wbeat la looklng remarkably
well; fall wbeat le very beavy, the great danger ap.
pears tu be that It will be teo rauk sud faîl dowu,
there le a much largor amount sown Ibis year tIbm
usual; pes are looking unuusually well; osts, a pros-

pec of a very heavy crop; barley loeking very weil
Cnd large quantlty sown; rye, litile or noue grown lu
Ibis township; hay, a prospect of s very heavy crop
potatees, not muth gruwu; turnipB a asged by t9ho
fiy; bees looklug very wll; parsulpu not mucb grown.
Owlng tu the contlnuod ahowers sud extraordinary
growiug weather we have had for the lait ronth, the
crops nover gave promise of aheavier yild lu Walpole.
The fali wheat lu jusb coming o ut lu bead, sud the only
danger (besides thernldge) appears te ho that il wiîl
b. tou hetvy sud bho laid down.

CÂUFiriLD.-Spring sud Jfall wheat poaé, oste, sud
barley look botter than they have doue lor yoars; rys
looks very wotl; of hay there le a prospect ut a good
cru p l The cropu of every description nover louked as
weHin eleven yesra. The wiuîer was favourable for
wlnter whsat sud rye, sud the land was lu fine order
for Le spriug crop, ince the latter were sowu there bas
been geutle showers sud fine growlng westber. We
nover have had a botter season or botter prospects for
large yields than the present une. Thore bas boon a
g reter breadth of wluter sud sprlng crupu uuwu than
forr' a number o! years.

BEILIR.-Spriug wheat guod; fait wheat ver)
good, teu dry lait fail; poe, oats sud baly guod; ut
rye noue rsised; hsy lis uod.

PORT MAiTLÂiND -The cropu are iooking very wol
and s guod yield lu oxpocted.

JAavie.-lt lu impossible te foreteli whstlhepresent
growing crop of grain lu Ibis nolghborhood wîll be at
asrveat, ahould Il stand up sud mature lb will bo the

heaviest and muet productive over reaped. Should
thLsesason from nuw until harvest continue raluy ibisa
to ho fesred that 8morn f the Leaviest crupu will bo
laid down aud rendered of littho value. The hesvieat
fields of fait wheat are lu places laid dowu by a raim
sterrn of the 2nd instant, fail whest Is roady for head-
ing ouf.

DUNNUVILL.-Sprtug wheat guod; fait wheat mors
or lIsn damaged hy beavy raine, a guod desi besten
duwu by them, sud nul likely lu revivo agalu; coaue
graina and hay ail guud.

YORK.
jL have nut, Leroto, lhought It necesaary or expe- UNIlOI[VILL.-S ring whest, guod;- falI wbeat, very
dieut te notice tLe varlous rurnours that Lave heen grood; peas, usîs, harle>', ryo sud La>' are goud; the
afloat in regard te the standing and credit o! tLe (Jure furntp crop la jusî about beîîî sowu, sud is nul suwn
Bank, but il msy uow, perbape, serve the interesis of lu this part uf' tLe country., Prospects for coreals are
tLe abareholders ln the Bank, sud alîay whatever splendid.
alsrm sud distrusi may sf111 exîst lu tLe public mmnd, SsRÂRox.-Sprlng wbeat good as far as cau ho
if we refer te the snbject under reliable information. judgod. fali whest, nu grumbliug as yet; peau, oaS8
Durtu g the psnlc IbsI fôibowen the announcoment of and[ barley, guud; rys, nonsshount bore; hay, guod;
the f2lure o! tLe Commercial Bank, a drain wai dom- Ila full soon te, judge o! any of tLe cru Ps olher Ihan
rnonced upon the resources of the Gore Bank lhrougb falI wheat, whlcb lu somne p laces bas ratlher 100 mncb
Ihs reburu o!fis notes for rehomption sud the wlth- growtb sud Is ludgedas ttle. But thea ason Lasbeen
drawal 0f depusita, whioh continued until noteboigders exoeloent for ail cropa as yet su there la nul muoh doubt
sud dopoitors bocame satisfied that thore wsa nu as to the presont prospect.
cause fur doubting tLe tsbilîly o! the Banir, og is BvoxuVvILLE -Sprlug 'wheah, prospects of! i&I
>#bJIlty to meel 1iti engagements. Uuder the pressure crop are ver>' favorable; fa11 wbest geunerslly good,

somo parts wiuter kiiled; peas, oats, barley, rye, al
these crops look romsrkably well; lîav a very pro-
mising crop sud at proent in a very forward state,
the f armers antîcipato au early bay barveiit sud a
hosvy une. Rota-potatos, suedlugmrnstly fiished:.
turn p s, about bal! of tLe flarmors bave filished sow-
ug; b sets sud parsuipu nul cultivatefi lu auy uxtent
lu tibl ueîgbbourbood; carrotu, & c., rather forward
for the seasou sud look weil. The cropg gjrenerallv
tbrougbout Witchurch, Markham sud Uxbridgo look
butter at preseut than they bave dune aI the sanie
scason for tLe ilat two or hhree yeara, sud altlîough
a;t winter was very sovere on the farmers, owing to

the scarcity of feed sud fuuds, tbey are uow lu very
good spirits witbh e bright prospecta o! au abondant
harvest.

HOLT.-Spring wbeat looks very well, proupect of
an average crup; litwbeat looks excellent, nover
botter indication of a large crop; peas have heen sowu
early sud look weJl; oata look well, if weather con-
tinues moist there wlli bo a largo yield; barley also
lookg well, largo quautity sown, promises a good
yiuid; rye, very littho suwu bore, looks well; hay
present appearsuces indicate heavy crupa Ibis soason;
potatoes, large quautity plauted but too early tu fornL

correct opinion; turnips nul yob sown; boots, veryfesou parsnips, noue; carrois, bc., good mauy
s0w" .,)o earlv lu givo au opinion. Copions spriug
rr' make ail crops look well, at present especislly
faau wheat looks remarkablv wol', i f prosent ruins are
nul iollowed by long droutt fLre lu i-very appea# ance
o! uuusually heavy drops Ibis year; there 18 also indi-
cations o! abundauce of fruit o! ail kinds if no unto-
wsrd circumstatice occurs.

ScRomBzR.-Spriug wbeat nover iooked boîter;,
f ail wheat looks romsrkably well but sufi'ered a lithoe
ou oxposed localibies f rom the cold dry wiuds sud
bosvy trusts ut April sud fore part ot IIsv, po-as sud
osts are looking as well as could ho desired at the pro-
seul; o! rye 11111e or noue sowu in Ibisq loclity;hsay
gives every Indication uf a very ahundaul crup; root
crops are scarcely far euuugh advanced toe nabie a
person givi- mec information as ho their apper.
suce, owever, Ibis much 1 cau &&y, Ibat the grouud
nover bofore lu Ibis country waasos well preparod for
the seed as il was Ibis season. and sin ce plsuting sud
sowin& the Boud the weatber bas been ail that could
ho deired, suffictent but not tuu mucb moisturu uuited
withbheal bas produced a rapidueus of growtb for the
pait ten days bttuerlo uuequalled lu tbe oxperieuce oft
the oldest inhabitauf. lu a word, 1 tlîink 1 arn war-
ranted lu ststiug Ibat Ibis section for the pasl 2W years
bas not, aI this soason o! the year, given more abun-
dant promise of s general crop than aI preseul: the
fruit crp promises well; the shuve remsrks apply tu
tlîis locslity sud the surrouudiug country for many
miles; my information is reliablo.

SINCOE.
OIILLA-The hest prospcfo crops of ail kiuds

ever knowu lu Ibis part 0f tooultry.
LoRErrTo.-Grslu crops ail good except ous; lîay

very goofi
SEcvEEN lBarDoE-The crops ail aI present appear

lu ho doiug weIi with the exception of oas inlusme fèw
places reported lu heontu off by s worm.

BARRI.-Ail 1 eau say fs thal the farmerusud
uthera say that 911 the erops lu North Siuce are in
excellent ordor, sud thal thero la a pruapect of lirst
clasm drupe, Providence permittlug

CLOVER HILL.-Spring whoat looks very fine; fall
whest nover iooked btter; peau geueraily good -iow
gruund lightly froated; oats are very well; barley
siigbtli urod by frot; ry noue; hay nover iooked
btter; fruit looking very fine.

ALLIDÀL.-Whesh, appearauces are favourable;
barley, &c . dolng well; hay, very weii. Thore are nu
complaints about the cropa bore, overything la satis-
factory sud the farmers uay lhore.ls evory prospect of'
as uccessful barvest.

CRAIGHURT.-Spring wbest looks well, evory lu.-
diostion uf s good crop; fail, a good healtty appoar.
suce but sumewhst wiuîer kille : peuansd ostâ look
weil but hoou erly lu oflhr au opinion; harley sud rye
nul mucb sown; bay bas every appearance of au
abundant erop. Upon tLe whole the prospects o! the
crujîs are cheerl g.

COORSTOWIO. lpring wheat prospects are good;
faîl wboat nover iuuked boiter for prospecta of au
abundaut harvest; peas as good as nuui; oats very
f ood prospects; barley btter than average; hsy good.

n at prospecta were nover botter than thîs year un-
Isses frost or sume othor thiug turus up te deshroy IL
there wil ho immense drupe.

8TAYSER --Whest is prornislng well su far If the
season wlll continue favorable wo will have an aLun-
daut crop; peausud uats very good; barley goud, but
nul mucb raised bore; Lsy good appearauco. Fruit
trees look very weli.

ToTraniuÂ.-Spring 'wheat guod prospects; fal
wheai more or le;s wtuter ldhiled, what la lefI look@
good, ou sorne firms a splendid appearauce uf good
crups; for peuse, oas, harle>', sud rye there are very
guod prospects; in Lay, overy appearauce o! a large
yleld.

CoLLINGwouD -S priug hoat looks wel-woathor
very favorable, sihlyclore n lu w groud, a great
breadtb sowu; fal whoat coming on Weil, not wiutef
kililed, yelluw ou wet souls; peas Weil up and gruwing
fust; oussean scarcely tell yot, nul rnuch lu ground;
bariey doiug well, a good average; rys nul grown tQ
an>' extent; hay, grass is cumiug ou beautifuliy. The
country lookB beantiful sud if frosis keep off we ean-
not but have an abundant harveat; fruit blossom4q
abundant especlaîlly lu applos and pluma.

LlNCOI.N.
JORDÂNi.-Graiu looka vfell, aud prospecte goud.

The fariners ganersîl>' say t ho pros pecs oiswrsnover
boîter for au abund4nt barvest o! ail kinds of grain
sud grass. .ý

i3RîmaB.-Tbe prospects for the cropu are moot
ýrorniAingç. All are ggreed in saying that we bavA

1


