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THE TRADER.

is gold or its equivalent. Foreign nations
trading with cach other do unot want to
oxohangs merchandiso for promises to
pay, but thoy want in oxchango either
goods or spooio, aud gold boing the
only medium of oxchange whioh has a
universally rcoognized value, has thoro-
foro been adopted as the standard of all
valués,

That this principle is corroct can be
eagily proved from tho aoclion of the
Oanadian Govornment ilself; for when,
doring and after tie American War,
U;~B.. currency- was-only-worth>fifty or
seventy-fivo conts on -the dollar, they
sllowed importers to bring the prices of
Anierican imports to a gold value by
deducting from the face valne of the
invoices the differenco between its green-
back and gold value, and then leviod
duty upon its gold and not its original
valae. The nearer the grecnback ap.
proached the wvalue of gold the loss
disconnt was allowed, until Awmerican
ourrency became like our own, redeem.
able in and equivalent to gold.

If you go into the open markets of the
world and ask sny manufacturer what is
his price for an article, he will, if he
wants to got your trade, quote you his
cash price, If you want to buy on time
the prico will be greater, according to the
finctit of tinie you reduita.’ Mhis ‘price’
of the goods, however, remains the same
a8 in the frst quotation, the difference in
price simaply being a charge for the uso
of the money for the time specified,
That ¢ Time is Money,"” iz a traism, and
it is just as true in this csse a3 in any
that wo know of.

A great many of the large Amecrican
factorios who do business in Canada do
it almost upon a cash basis. Their
oulside limit of time is thirly days,
and if the purchaser cannot pay them in
that time they ars content to go without
bis trade. To those who pay their
accounts in thirty days thoy allow a
trade discount of five per cent., and if
they want any cash discount they are
allowed totake off one per cent., if the
bills are paid in ten days after the goods
aroinvoiced. Our Customs Dapartment
in their wisdom Lave, in many cascs,
decided -thai this trade discount is mot
logal, and that Canadian itaporters must
pay on the gross value of the goods.
That is o say, that the Canadian import-

ar has io pay daly on 6°/, more valuo
than the United States. jobber pays-for
the samo goods. This may be common

sonsg, but wo .doubt it, aud it may bo
expediont in order to exact another ono
per cont. of duty from Canadiau import-
ors; but ono thing wo are certain of, it is
a suisidal polioy for the Govornment, as
tho noxt general cloction will prove. The
importers of Canada are tho persons who,
in the first placo, pay the duties by which
the work of the Government is carried
on; aud they have tho power, if they
have $he will, to hoist the prescnt or any
other Governmont that troat them with
injustice and ecdnt courfesy., The im-
potters-are a powdr, and they will be
herg and doing business long after tho
present Government has given place to
othors. Thoy are long suffering, but it
i not good polioy to grind them down too
much., Very fow of them objeot to pay
the duty demanded by Government, and
all thoyask is to have it levied ir. a fair
and impartial manner, as is nol now
done. Lot them pass their goods at
their gold value, and if the duty is not
high enough raise it; but don't hood-
wink them by pretending to levy 20 per
cont,, and exact 25 per cent. by raising
the face value of ‘the invoices., It is
neither justice nor common sense.

Selected flatter,

v\ T RE BIGVERSMITE AND' HIS
STRANGE VISITOR. -

« Many, many, years -ago, even before
the last century was old enough to go into
kniokerbockers at the corner of Cock Lane
and Snow Hill of the clden time, befors

crystal Fleet river tumba. . down from
the portherm heights into the silvery
Thames, at the hisloricsl corner there
lived, moved, and had his being, along
with a sharp little wife and noisy big

temporis acti—a praiser of the times past
—Jot us be. Unto this gilversmith thero
came one day s middle.sged man com-
fortably clad in the work-a-day costumo
of the period, and. asked .him if he could

in silver, according to drawings which
were produced. Now the sharp little
wife, who was always on the listen from

dwolt,shof herJast baby on to the bed, and
hersolf down the rickety stairslike an
arrow, an{, beforo her manly husband
could atter & word in roply, exclaimed,
* Aye, that - ho oan, hetter thaun any man

in thoe Citly {J{ }_:o‘m}onl . wag o}x)]y

the railway station grew thsve, when the.

{amily, & cortain silversmith. Laudatur.

make models in tin and copper as well ais.

the room overhead, where the. family,

this very woek that he mado a sixquin i
copper kottlo for Mr. Alderman Snooxlys |
wife ; aud I took it home mysolf, wrapp. .8
ed up in one of my best Sunday aprons, i }
tho alderman’s house in Austin Friar |
Tho two men looked at each othersi. §
lontly, tho stranger scratohing bus wig
with.some of his epare fingers. Anount- B
burst of infantile music aloft tookths :
omall body away ge quickly as shehad B
come, and tho conference was resumed. ‘EE
In about twenty minutos down sho cams
again, arrayed in cap aud curls—sho bad 8
only justtakex -the-lastmamed out of
paper, her Sunday gown and ditto apron. ;
Hor sturdy ‘huebaud looked upon her ¥
with real, pleasnrable pride;in fact, he B
was lovingly fond of his mozsol of wo. -
manhood; and the morsel know that |
well, and she baa glided into tke belief,
and acted upoun it, that he conld do -
nothing propetly unless sho bad her ‘say' -
in it. Bhe made a mostgraceful courtesy
to the atranger, and begged that he womd §§
siep up stairs and have ‘a disu of tes”
He, nothing loth, bowed and followed
madam, and was ushered into a com-
modious, well-furnished room, orns.
mented with a comfortably laid fea-table,
upon which silver was prominently shin-
ing—quite a contrast to-the dingy place
below. Twp large pindowa lookedinto
a small garden, whilst the greensward of |
Swmithfield could be seen at no great dis- JB
tance, whither the elder had been sent -
to play. A neat handmaiden was bust
ling about the {en-table; and when all
thrés had taken their seats, tho infant 2K
silverblosson ‘was handed to her, and ghe 38
left the room. The stranger, iu lookiog I8
around, smiled, for upon the wallsin |
pice frames Were portraits of Williamand
Mary, Quesn Anne, and Lord Godolphin
—her Prime Ministef. Ho wonton with
bis tes, listoning to his hoitess, §
who was elognent about the Queen |
and about Comimon and Alderman -
of the city, and the ity itsell Acd §
the little lady cou!d talk ! There wss @
no hiteh nor stammer, mor ‘tryiog
back’ with her; like the Fleet river |
within. sight, of one “of the windows,
sho conld-roll along. a constant streamof -
loquaéity. The-sirangor -did not recom: N
mones.-his conversation about model- X
makiog, and it wasevideént to the smith f
that he-desired o be alone with Liw. |
The latter thereupon mado signals lo bis
spoﬁge, but she was not to heso easily dis-
posed of. 'Wherg everho was, and what

ever ho was talking about, sho folithst &




