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itee j, lords. The eristocracy of (Great Britain is a survival of previous con-
s led te ditions, depending for its existence upou the ownership uf the land and
cuht 01 the revenue derived front it. Hence a serions if miot fatal blow et the

e effem lomination ot what may he termed the privileged châtia of Great Britain
utf con. was struck, unintentionally, doîîbtless, by the invention of Bessemer.
f tieà WVe have not seen the final resuit of the competition it has introduced,
]pi ion bunt enoîmgh is apparent to show that the structure of the British govern.
~iecond, ment will necessarily undergo very serions changes, ail tenihing to the
o bunt transfer ut power front thobe who own the land to the commercial,
uld noi manufacturing and iworking classes of the people. 1 think it is douhtful
imc, whether ay event in modern times of eîqual significative lias occurred.
'alue of Sir Henry Bessemer bas certainly lîeen the great apostie ut democracy,
ichea? aud altbongh lie nîay be inclined to disavov, the clsini, history wiIl record
condi. the tact that hie has been the mnost potent factor iii the reconstruction of

as wit. the British Constitution upon the basis, ultinîately to be reachied, ut
I in the universal suffrage.
modts Turning trom Great Britain to this country, the effects of the Bessemer
sses &à invention have been even more pronomnced and striking. The chîepen.
Forking ing in the cost of transportation enehiled us to increese enotmusly the
Mbe tic sales o! food products in toreigui markets. Iu accordance witlî the well-

worid. knuwn law ot commerce that a nation cannot selI without buying, our
bher, to imports of toreign merchandise have been increased in a corresponding
isteel of degree. Under our fiscal system, made neccesary b y the war for the
olluowed tnion, a revenue has been derived enabling us to red nce ur national
ed with delît in twenty-five 3'cars fron shout tour thousand millions ut dollars to
r plsne less than nine hundred millions* ut dollars et the present time, notwith-
ifforded standing the payment of a pension roll which now amounts to tully one
tient nl hundred and twenty millions ut dollars per annum. We can trace, there-
nIs Mus fore, directly to the Bessemer invention the ebility to reduce ur national

*uîj debt, and finally to pay off the outstanding bonds et maturity. This
nioting proposition cen easily be verified by examining the resuits ut the opera-
[l 1bold tion uf ur railrueds, by whicbi it will eppear that silice 1870, when
las con. Bessenmer rails began to he largeiy used, the rate ut transportation has
oidusto been reduced about two-thirds ; and an eminent eutLority bas recently
a scale stated that the difference in a single year wonld now emount to une thon-
I eîsit. saiod millions ut dollars, a very large proportion ut wbieh is directly

tracealile to the greater dnrebili ty ut the track, due te, steel rails and the
prîsîni cinîîacity to haul increased loads, not uni y in the cars but in the train. 1
i duhel douiht whetmer it ever nccurred tu Sir Henry Bessemer to consider the
i. T effect ut bis invention iii tirnisbing us tbe means ut paying off our na-
nd(is à tional debt, but it certainly onght ta secure for bim the gratitude ut
in tl every Ainericen citizen ; and I arn glad tu bave this uppurtunity to bring
impse this obligation to the notice ut my cotintrymen.

ger psy' Tue third point tu ovhicb I would caîl attention is the vast extension
tiier. sud new direction ut commerce wbicb bas resulted front the construction

îelid tste eses The size ut these vessels bas enurmously increased,
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