et

sugar. Onme satisfactory point, however, is-that

the customn of ‘‘cutting in sugar)” that is, of the

retailers selling it at a loss or 4 little profit, ap-

to be rapidly diminishing, as the necessity

mes more apparent for obtaiuing a fair rate of

it on everything sold, instead, of making

same article, like tea, a kind of scapegoat to bear
the sins of others.

The statistical position of sugar at the beginning
of 1868 was a strong one, but the margin for the
refiners’ profit was insufficient, while their stocks
of manufactured goods were large. The result
was that the refiners were completely out of the
market, and a fall in raw sugar naturally follewed,
apd daring January, and up to the middle of
February, amounted to no Iess than 3s. per cwt.
took place, to be followed in March by renewed
depression, when the new West Jndia sugars be-

to arrive. The statistical position of afiairs,
owever, continued stroug, and an opinion began
to be entertained that the produce markets would
be the first to profit by a revival from tle etfects
of the panic, and that sugar would be one of the
first articles most affected, as the stocks were
small, while prices were low. It appeared also
that the stocks in the United States were ex-
hausted, so that the early shipments from the
West Indies would be diverted from Earope.
Owing to the small turnout of the beet crop it
was evident also that the continental refiners
would not send much of tlieir prodnce here.
ithough tie promise of the European West ln-
dian crops was verv good, these considerations,
sided by news (f a terrific hurricane in Mauritius,
ond of great damage to the crop, led to a rise
during April and the first half of May of 3s. €d.
¢ cwt. In the meantime the void in the United
E.ua stocks had been pretty well filled, and sup-
es from the large crops began to pour in here,
while the grocers persisted in a curious hand-to-
m uth policy which completely bafiled the efforts
0 speculators then commenced, followed
by a depression and a continuous d 'cline in prices
which &un lasted to the present time., Ths has
oaly been relicved by fears in the autumn of in-
jury te th: beet crops by drought aud by rumors
of the damage to be done to the next Caban erop
by the rising in the island, and by the not im-
bable emancipation of the slaves. The cata-
m‘“ of su cessive falls continued through nearly
seven months would be wearisome, and it is suf-
ficient to say that the general raw sugar market
closed €d to 1s. lower than at the end of 1567.
Fine grocery sugars which, however, are too rarely
to be had to atlect prices, and which are therefore
not included in ordinary murket reports, are fully
1s. dearer. Refiners’ moist sugars are on the
average 2s. cheaper, but the absepce of foreign
eompetition, owing to the smallness of the present
and last beet crops has enahied them to maincain
the price of their stoved sugars, at the same point
as at heend of 1%67. The same cause has also
ket up the price of crush.d.
¥ith regard to the pruspects of the market, the
principal element of uncertainty is the condition
of Cuba, which still remains very unsettled. At
sent we are not disposed to attach importance
to the insturrection in the island, but should it
reach largeér proportions, the out-tur. of sugar
would ne’ douht be reduced. The possible de-
crease, however, we regard as too problematical
to affect prices, at present, in a commodity af:
feeted by so many causes. The Lect t'l‘u|l:s will
again show a decrease, or only a slight increase,
while the news from the British West Indies
and Mauritius is not very good at present. 8o
far, therefore, probabilities are somewhat in favor
of prices; but, on the other hand, the consump-
tion not only here, but in all the principal mark-
ets, takiag them together, shows a cousiderable
decrease, and no immediate prospect of a revival,
while the stocks, already in excess, will shortly be
reinforced by the new West Indian crops; there
will, in Al‘l)fr.»hability, be a cousiderable increase
in the produee of Louisiana, which indeed will,
it is said, be double that of last year, although

A fall

not nearly up to the average yield before the
civil war. Should Cuba settle down, an‘even
larger crop than the last (which yielded an excess
of mo less than 150,000 tons) is looketl for, while
while we do not place much reliance on the frag
mentary crop reports which come frota the West
Indies, and prefer to wait for actual results.
The refiners also are not likely to by hdary buyers;
and, on the whole, it scems to us that the im-
| mediate prospect of the price of raw sugar is
dowuwlnls. No one, however, dan pretend to
foretell for any lengthened period the course of a
market dependent entirely on the weather in fifty
different conntries, and on the yery uncertain
issue of the troubles in Cula.

There has Leen no very marked jadvance in
sugar machinery during the past year; and ! Dif-
fusion” aud Mr. Fryer's Concreter are still the

rincipal suljects of discussion amang planters.

he late controversy as to the desirability of cul-
tivating the beet in England for sugar purposcs,
aud its practical result in Mr. Dundm’s experi-
mental factory st Lavenham, as well as the suc-
cessful introduction of its cultivation into the
United States—the only stronghold of the
left, besides England—together with the gradual
progress of the sugar industry on the Continent,
are surely sutticent to induce the closkst attention
to possible improvements on the part of cane
growers. The wonderful results of centrdl fuc
tories in the Freuch West Indies, and the great
dividends paid by ntrasted with
ject and almost retrogressive position of our
islands, are at last, we trust, attradting greater
attention among our colonists. The very im-
portant questiou of improving the cane by.selec-
tion has been taken up in carnest in Mauriting,
where the plant appears to be exhausted, and in
Vest Indies the question of adopting the
Salangore cane is also being discussed., What can
be doue by care in cultivation in manufacture is
shown by the recent complete transformatfou of
Guadeloupe, and on a lesser scale Ly our own
colony of Demerara, where the yield hasbeen
raised from one to two tons per acte, while
sugar, from being the by-word of our marl
assumed the first place in it.
tion of raw
now made in the French Islands, raises thy ques-
tion whether the easy further step of putting up
moulds and making loaf sugar cannot be varried |
out. Already in France loaf sugar is made direct
from the beet at a less cost than raw sugar under
the old proess, and the question has at length
arisen whether sugar refiners are not as ungeces-
sary as a fifth wheel to a coach, and whether, in |
the course of time, they will not disappear. ~ This
however, will not, we trust, become a practical
question for many years, as the refining tratle has |
been anything but a brilliant one of late.

The refiners, generally, have been dissatisfied |
with the result of their labors during the past
year, and, although the position of the loaf sugar |
makers is no doubt much better than it was a’|
year ago, the pieces makers have still considerable
cause for complaint, The London rofining trade |
trade is certainly mnet a a flourishing branch ot
industry at present, while rumors of ditficulties
among the Clyde refiners, in the course of the
year, have shown that their apparently wonderful |
prosperity did not extend to tiw whole trade. 1In |
fact, in these days of competition, sugar refining |
is no louger a Sleepy Hollow where things can
Jog easily along, but, on the contriry, it has be-
come a trade which only keen men of business can |
make pay. It is to be regretted, therefore, that |
so little improvement in the processes of the Lon- |
don refiners is to be reported, and that they still |
persist in their obsolete mode of munnfartnn-', and |
in refusing to meet the wants of the time. As
this is the case, however, it is by 110 means sur-
prising that the proportion of the sugar trade done
by Londou continues to decrease.

Those who lean upon a delusive support like
the graduated sugar duties start from an unsafe
position, and oue which every day that passes |

cane

tlie a0-

the

1ts
has |
The large propor

i which bound the French to ado

white crystals, equal to the rehines |

{ 55,9:0 gallons naphtha.

renders more atious. The

tion, by Whic,;‘:hc refiners o{mhh
Holland and Belgium, finding their o the
trude slipping from them, entered iuto u solemy
lepgte and covenant to protect and stand by esch
other, has proved a eceptive i ol
although the weak places in ity Armor have again
been tiukered up, it is noue the less unsatis
factory to those cotcerned, and is worthlesnasy
defepsive weapon. We have not pati

the incomprehensible negotiations at the Haguy, -
which, however, were carried on ina way quite
characteristic of our Government's management
of the sugar duties, and consisted :&h.
leaviug the Dutch in full possession of Sheir
bounty on the import of Java , leavi
touched the French bounty on F m
sugar, the differential duties on fo bottoms,
zhg protection of 1s. tpcr cwt. against oa!
sugar, and evasion of the spirit of the conventisy
4 S : 594 graduated da-
ties. Such elaborate trifling is almost

ble, and it heeomes clearer every day thet suéh
antiquated diplomatic cobwebs cannot bind the
sugar trade, and thet either a uniform or
better still, no duty at all, is the only of
the sugar question. The latter solution hes
great weight given to it by Mr. Bright's fise
breakfast table policy, which, as regirds i
uot only practicable, but’ eminently desi -
not only advancing free trade in gen but
releasing one of the most imyorunt of
food from the trammels which, as we have -
cently shown, probably treble its price.s=The
FProduce Markets Reviaw.
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Petrolenm. 4
We coudense the following statistics ‘Y‘
important branch of trade from the snnpal el
. - { 2o
published in“the New York ('onn"ﬂ ond
Shipping List: yii
Total exports from the United States for thres
years xr
N. Y  galls.
Boston
Philadel’a. ... 40,505,620
Baltimore. 2,587,707
Portland 705,107
New Bedford
Cleveland.

52,803,202

2,410,114

33,834,133
2,264,121
29,437,429
1,515,454

270,000
09,281,750 65,052,029

ity «
Total galls ""‘h ’
Equaltobbls G 1)

of 40 gulls.. 2,452,044 1,676,300 168ENI

Of the exports from New York in 1868,.6,6%4,-
180 gallons were crude, 40, 347,922 )
231,345 gallons luhri-wxmg, 5,526,920 g
naphtha, and 72,765 residuum. P

Of the exports from New York in 1867,
2,570,000 gallons were crude, 29,950,000
and 1,364,000 gallons naphtha. :

Of the exports from Philadelphin®is *
2,672,055 galions were crude, 85, 449,070
refined, 594,270 gallons lubricating
gallons naphtha, and 52,920 geliond i
total 41,974,985 gallons, allowing 45 galless o
the barrel. " -

Of the exports from Boston, 2,041,746 gilles
were rvnn.-.i, 27,066 gallons Jubricating, < and
340,402 gallons naphtha. Of the emlw
Baltimore, 177,390 gallons were crude, 1,
¢allons refined, 847,980 gallons Mf

Ports to which the Exports from New ,!{"
and Philadelphia were shipped in 1868 ;w9

Liverpool
London..

' Bristel

Falmouth........ ..
Coek, 88...:...005060




