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THE CITIZENS' INSURANCE COMPAW

(OF CANADA)
Subseribed Capital. .. . 1,0%}0
Espscially empowered by Aet of Parliament, and 1

autherized by Guvernmmout under th Insurance BIY

PRESIIVENT.

HUGH ALLAN, - = ¢

Life Departanent.

'l‘“l.\‘ sound and veeliable Canadian Compa: et
hy the association of neady 100 of the wea thiest ¢itl
zens of Montreal—issues policies on all the Modern Plgns

inclnding —Limdted Pavments, Endowments, Part (
Premiuas (without netes), [heome Producing 8) T LU
several new and valuable plans 1

A comparison of the very Low Rates, and of hra
and unrestrictive natnre Hf this Comnpany’s Pol s wit)
those of any other'Company, EBrit Amerie i
cially invited

{1l Lik Policlesa L tely

Persous inteniding to assure their lives are ) kwrly
requested to 0 exafuine the Prov tus, List of Share
holders, “l Policies! of this Compa vh toget her
with all inforndation concernir t t ) of i
Copnpany, the w xl tz of the v ' lana, & H
l-'d.l‘h‘ d at lh"
Hed Office, Moktreal | -No. 78 Greuar S1. Jimes Srrxgr

EDWARD RAWLINGS, M

Agent for Toronto : | Agent for Ha }
W.T M BEN?

ASON n

Tae C

ANADIAN Moxkrany Tixmes Axp Ixsy
RANCE CuroXicLE! is prinfed every Thuarsday "
ing and distributed to Subscri! o the followih
MR,
Publishing office; No. 60 ] freel. 8 doars
north of Courl-sty
\"47;\‘"/‘1‘;»[.4 R prige
Canada 82.00 »” i
Englaad, stg. 10s. pex a
United States( U.S.Cy. ) 83.00 v !
Casnal adrertisements aill be o) wed at th o,

of temn cents per line, each inscriion.
Address all lettersto ** Ty \Inxv rany Tivest’
lrm/urv money onrders, &c. showld b wde pay-
able to J. M, Trovr, Dus ./r vaqer, !

is authorized lo issug receipls jor e

nCss

The Canadian Monetary Times.
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STOCK MARKET IN 1860

We give elsewhere two tables, showing thi
‘ market for bank shares,—ong
representing nk
for 1869, and the other the average pricep
for each month of the past two years. It
will be noticed that the gener: al tendency of

prices has been upward, though there is 3

course of the

the weekly inside quotati

number of exceptions. The rapid accumulas

tion of capital in Toronto could not be better
that

illustrated than by reference to the fact
so small was the husiness done here, in bank

shares, four or fve years ago, t that it was not

thought worth while to quote them ; but now |
i

every sound sec urn\ of the Dominion may

be had in this market, and every week fur-

nishes an important list_of transactions.
Some sudden and striking changes will b

readily rd

banking operajions, as indicated by the fin

=

observed in the yeamys rece

tuations in the market.
Bank of Montreal, opened at 138, and ad-
vancing to 168, closed heavy at 158}. ‘The

- *q'

- e
advance is partly m\-ix;‘-» the increase of the
rate of dividend to 12 per cent. per annum.
Bank of Toronto moved
at 118, and. closing

teadily upward,
opening at 125, ex-divi-
»l\'Al'].

Bank of Commerce maintained. an upward
]

tendency, checked t‘n.I rarily by an issue

f £600,000 of ne stock. The opening
p

orice was 101, !l?‘-l :'..l' closir 4 ]‘]' 'L'.‘t""(

the p ! ment of dividend.

City Bank rangedspomewherr about par
for the first nine monthe of the year, but
closed lower at 871, Difliculties in connec
tion with the Quel ency is the cause
assigned

Gore Bank opened at 30, and ruled very
ow thro h 1rom wuses well known.
A sudden & 1 the guotations at the
end of- J s 18 « xpls ] » reduction in
the capital stock, t! s of &80 071 ‘ulj;
written off, Ana nation with the Bank

fF O 1€ ,: rTan a, i iy \ t
leg | uctron gmve 1t ef t
Previous ¢ the 1 \ ueeting Mer

at 111 to 112, when the
wk on the

ich was pretty

chants’ was quoted

placing of 2,000,000 additional st

L+ fall

market caused a slight fall, wl

well recovered at the end o ."‘r.\\

1
For the first five months of the On-

VEeAar,

tario Bank ruled at about par; since that
ing at 96.
of this

al, though

time the range has been lower, cl¢

It is expected that the head office
will be

no official anx

bank remwoved to Montx
wuncement has yet been made.
that ¥ the|

n i«

It lips always béen considered

headquarters of the }-m\ had bee

other of the large commerci ul cities, it would
have fa ~»r'x't.}_\ affected the price of the stock

pened at 86,

violent fluctuations—falling at one time to
the neighborhood of 30, and lower—and
closed GO The bank suspended, after
axhibiting evidences of strength which, were

than HldlllUv pres
carvied the
.»f

nbsequently eon

it not subjected to more

are, would have undoubtedly

tution safely through The result

inst
Mr

firmed this.

Yarker’s investigation

After a great deal of stormy

was elected, and

proceedings, a

new Bo: i‘l

the bank reopened,
nded on the 21st of ,"!A}
th the D« 1 Bank,

i
1 1
n i

on the 13th \vlulm-x
having susp«
An amalgamation wi

;Al..L\!i.

ninol

en in contempla-

tion, but at pre ent there seems },;{:‘- pros-
sect of it being carried into effect.

The shares of Molson’s Bank sg¢ld much |
lower during the last three mwouths of the
ear, to a red: n in the dividend
pate to per cent In the her banks
there is nothing calling for notice.

10se stock
was quoted, The
Canada opened at 120, ani closed at 128;

1 buildi ng societies wi

have ml\:\nccd steadily.

All the loc

mc (»r;

underwent

Westem Canadd opened at 1134, and closed
at 122}; Freehdld opencd at 105, and closed
it 118, ex-dividend.

The stock of our two leading local insurance
companies has mut with more public favor,
British Anwricnib{mncd at 57, and closed at
76; Weéstern was unsaleable a year ago, but
time sinc into- demand, and
clesed 4t 86. |

City Gas hu'advnnccd steadily to 11233
Capada Lan led} Credit has abo improved
ﬂvn\ 10 per wn;.

some came

—_—t————————— .

H
CRED POLICY PLAN,

THE REGIST
issuing registered policies
riginated with fhe North Ameriea Life In-
surance Compar An-Act was passed by
the New York State Legislature on the 14th.
of April, 1866, allowing that Company to
make special deposits with the Insurance -
Depairtinent of the State, and to isshe ‘regis-
tered palicies conmtersigned by the Superin-
endent. That Aet was superseded in the
ollowing year ly one extending its. proviy
sions to nies who might ¢hoose to
do business undep it. Up to the end of 1808
only five (*Hll]»ﬂ!:{&!..t:l issued the registered
form of policy, pr taken advantage of the
Act. ,These ﬁ\'e.‘;‘h:ul issued 5,324 policies,
(all but 8G1 were fhose of the North America)
for the amount ..f £16,662,570, and tb secure
| these there w as | (u posited a total sum of

| $630, 009. !

As to the liab 1“)‘ of the State in vonnec-
tion with these pwlicies, that is very clearly
| stated in the following clause of an amended
Act: *Rut nothiag in this Act shall be con-
“strued as implying any obligation on the

part of the Stm§ to pay the policies, and
“ annuity bonds @sued under this Act, be-
“yond 8 proper application of the securities,
‘s0 l‘(l’l-‘altl‘\l lu"’(\r-l their liqni«hﬁuﬁ, ai

‘ hereinafter provifed.”

Whataver may U the merits of this system
in other pespects, {t/is at least clear that the
State of New Youk' does not in any sense
the payment of the registered
nor the spundness of the Campany
issuing them, The¢ Btate merely becomes the
custodia of a cefain portion of the Com-
pany's fuhds, uhi-:\‘it agrees to keep ;‘q.
and in ceftaim contingencies to apply in pay+"
ment, pre rata, of the Company’s lishilities.
\ correspondent, fwho writes in another
colnian, seems to have been unduly credulous
or he v\'u'ﬂ!d not haye been misled b’ 8o pl-
pably ermtmeous a story.

SN || . W

—We pablish, on ap other page, a complete list
of the Insurance (uxtpwm licensed to do bmai-
ness in the Daminion of Canads, with the nature
snd amoust of their respective deposits.
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