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STOCK MARKET IN 1809.

We give elsewhere two tables, showing the 
course of the market for bank share*, - one 
rciiresenting the weekly inside quotation! 

• for 1809, and the other the average prioek 
for each month of the i*st two years. It 
will be noticed that the general tendency of 
prices has been upward, though theie is * 
number of exceptions. The raf»id accumulai

• tion of capital in Toronto could not be betted 
illustrated than by reference to the fact that 
so small was the business done here, in bank 
shares, four or five years ago, tliat it was not 
thought worth while to quote them ; but now 
every sound security of the Dominion may 
be had in this market, and every week fur­
nishes an important list of transactions.

Some sudden and striking changes will bel 
readily observed in the yearfs record of 

i banking ojierations, as indicated by the fluc­
tuations in the market.

lUnlt of Montreal, opened at 138, and ad­
vancing to 168, closed heavy at tSSfr. The

rate of dividend to 12 per cent per annum.
Bank of Toronto moved steadily upward, 

opening at 1L8, and closing at 125, «-divi­
dend.

Bank- of Commerce maintained, aa upward 
tendency, checked temporarily by an issue 
of $600,000 of pew stock. The opening 

.price was 101, and the’closing lilt, l-efore 
the pa} meat of dividend.

City Bank ranged>aomewher» about par 
for the first nine months cf the year, but 
closed lower at 871. I Acuities in connec­
tion with the Quebec agency is the qmse 
assigned.

flora Bank opened at 35, and ruled very 
loir throughout, frvmi "causes well known. 
A sudden advance in (lie quotations at the 
end of July is explained,by a reduction in 
the capital «tuck, the sum of $89,071 being 
written off. An amalgamation with the Bank 
of Commerce is [arranged, aud only aw rate 
legal : ’nction to give it effect.

Previous to the annual meeting, Mer­
chants' was quoted at 111 to 112, H(hcu the 
placing of $2,000,000 additional stock on the 
market caused a slight fall, which was pretty 
well recovered at the end of the year.

For the first five month* of the year, On­
tario Bank ruled at about par ; since that 
time the range has been lower, closing at UC. 
It is expected that the head office of this 
hank will be removed to Montreal, though 
no official announcement has yet been made. 
It tigs always been considered that if the 
headquarters of the bank had been in one or 
other of the large commerced cities, it would 
have favorably affected the price of the stock.

, Royal Canadian opened at 86, underwent 
violent fluctuations —falling at one time to 
the neighborhood" of 30, and lower—and 
closed at* 60. The bank suspended, after 
exhibiting evidences of strength which, were 
it not subjected to more than ordinary pres­
sure, would have undoubtedly carried the 
institution safely through.1. The result of 
Mr. Yarker’s investigation subsequently con­
firmed this. After a great deal of stormy 
proceedings, a new Board was elected, and 
on the 13th September the bank reopened, 
having suspended on the 21st of May. 
An amalgamation with the Dominion Bank, 
not yet organized, has been in contempla­
tion, but at pdcsent there scents little proe- 
jiect of it beinj carried into effect.

The shares of MoUon’e Bank sqld much 
lower during the last three months of tlie 
year, owing to a reduction in the dividend 
rata to three per cent. In the other banka 
there is nothing calling for notice.

All the local building societies whose stock 
was quoted, have advanced steadily. The 
r.nnda opened at 120, an l closed at 128;
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yt 122|; Freehold opened at 10h, and closed 
vt 118, «-dividiktd.

Tlie stock of ot r two leading local insurance 
L-em panics lias ti let with more public favor. 
British America Opened at 87, and dosed at 
76; Western wa i unsaleable a year ago, bet 
•ratio time since came into- demand, and 
closed at ML HHIPH 

City Gas has Advanced steadily to 112$ 
Canada Landed [prédit has also improved 
tlysil 10 per cen

THE REGISTERED POLICY PLAN.
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