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LIFE INSURANCE BY MONTHLY ASSESSMENTS

FWhatithe‘Record of T hrTe Years Shows—Rates Must

Be ERaised

Many are carrying life i{suranéc on the assessment-sys-
tem in some, or even in seMeral, of the associations whose
names appear in the three-year chart, printed on ghe next
page. By a careful examingtion of the figures, taking mote
especially of the columns, which show the amount ;of new
insurance as compared with the terminated, each member
can see for himself which way his association is heading.
Is the society growing stronger, or is it wasting away, year
by year. ’

The figures found undef the heading of total members
_also furnish, in concrete form, a good index to the condition
of each society. For instande, take the case of the first—the
Ancient Order of Urited Wdrkmen. It had 38,088 members
at“the close of 1911, and now| two years later, has only 28,830.
Or the Independent Order df Foresters, which, at the close
of 1911 had 241,571 members, and closed 1913 with only
222,449. It lost nearly .twide as much insurance as it re-
ceived during the past 12 imonths. Two other societies,
whose records also look da;;gerous, are the Canadian Home

Circles and the Royal Arcagum. With much less insurance
at risk than two years ago,r all four of these societies, and
some others, have had to d)eet decidedly heavier losses by
death, during 1913. \
Case of the Foresters. ,
Besides a declining amdunt of business on their books,
most of the associations have suffered either a serious de-
cline, or a failure to make reasonable increase, as to the
amount of assets on Rdnd,| compared with two years pre-
viously. A marked exceptidn will be found in the case of

the Independent .Forestets. |That society, it will be noticed, |

credits itself with no less [than $42,512,003 of assets on
hand, compared with thel $17,623,872 which it had two years
previously. Whence came this twenty-five millions of dollars,
and of what is it composed? | Is it in gold, in silver, jn jewels
or in bonds and debentures|?

We do not see but that |any of the other societies which
are admittedly operating lup¢n an unsound assessment basis,
might make large addition its assets in the same manner
as was «done by the Independent Order of Foresters. We
think they ought, every ope ¢f them, to do at least that much,
without delay. The offigers| should consult an actuary and
-find out how much theyi ought to have in the. locker more
than they now have, and tHen ascertain what members, old
or new, have been paying tao little, and assess all such with
an equitable lump amount, dccording to age and past length
of membership. Then call upon them to either pay the de-

ficiency in cash, or pay intgrest monthly upon a loan of the -

amount, deductable at death. If each such member in ar-
rears were to sign a note ¢r bond, the society might treat
it as so much cash invé¢sted, and thus show a similar in-
crease in its assets, hereafter, to what the Independent Orde:
of Foresters’ figures now show.

Would be Serious Mistake. |

|

But it would be a seriqus mistake if those manufactured
assets were deemed as reiijble as| the other stocks and bonds
and debentiires now in the treasury. These are good to send
to the market and sell fdr|cash when wanted, but the notes
of members would only Bring a hundred cents on the dollar
in e€ase the certificate did 'not prematurely terminate, as s
many usually do each ¥éar. So long as the older members
pay 4 per cent, per annum intefest on the $260 per $1,000
of certificate, the Independent Order of Foresters will be re
ceiving $10.40 per vear inl cash, and from that downwards,
depending upon the age ¢ffthose elderly members, this being
the maximum. I

In the case of the Angcient Order of United Workmen, no

liens have been imposed, |and therefore the assets do not
swell suddenly, as in the{gase of the Foresters. Indeed, on
the contrary, they show a |drop in the -past two years—viz,
from $1,507,023 to $877,384 on December 31st, 1913. They
are continuing to travel, this vear, since January 1st, in the
same unpleasant direction.| Instead of placing liens against
the certificates and footing them up along with the bonds
and debentures as if they |were of the same class, they -are
procéeding by levying heavier monthly assessments upoh the
uhfortunate elderly brethren. Since May 1st last, all who
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are older than 65 pay the 1ate for that age, which has beep
fixed at $5.60. All others above the age for admission, which
continues at 44, have to pay as follows:—

Per Per
\ge $1,000. Age 81,000
PEER A e $2.19 55 SN P s, $3.30
P SR 2.34 B eviddidessesia 3.49
Y BT R 2.42 87, cresubsscresse 3 65
VR T AR 2.50 58 il S eda 3.85
49 ciiccecrcanae 2.69 B - siesssnsssnee 4.05
TR R 2.71 e 1 S 4.28
&F - iiaaiwivesge 2.73 7 FESeER: B 4.50
52 2.86 e S SRR 4.7%
53 iicssencrccne 3.00 DR aasdies il 5.01
S L hevsareehne 3.15 SR A A G 5.30

More to be Done.

Although the two steps of placing a graduated lien upon
the old members’ certificates by the Independent Order of
Foresters, and of greatly increasing the monthly assessments
of the Ancient Order of United Workmen, have the appear-
ance of being quite drastic, vet, in the opinion of many good
judges, they by no means place either society upon really
safe ground. There still remains to be met in the end,
somewhere and somehow, the irrecoverable losses that have
occurred, during all those past years, from their beginning
until now, by reason of the thousands of members whe have
dropped out, or who have died, without contributing the
proper cost of risk. What these and some other societies
have dome, in making an increase in their rates.upon the
elderly people, are merely steps in the right direction, and
as such onlv are they commendable. All their present rates,
upon’ the young as well as upon the aged, will need to be
materially raised, and profitably invested if they are to meet”
all the liabilities they are undertaking.
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DIVIDENDS PAYABLE

The following is a list of dividends payable in May and
June:— ;

'Shareholders
NAME Quarterly Payable f
Per Cent.
TRANSPORTATION

Brazilian Traction L& P ........ Ord 1} May 20

Hlinois Traction Co.... ......... Com 3 May 15

Montreal Tramway Co........ccoenev. 2 May 1

Rio de Janeiro Tram L & P .......... ll May 1

Sao Paulo Tram L& P ........ ..... 2 May 1

Tri-City Ry & Light .... ......Com 1 May 1
MISCELLANEOUS ' :
B C Packers Association ........ (;.;’omf :}{3 ((a:::ay 21 nay g ::y :3 =::::

i i AN T SRR MR K vef ¢ a)May 21 ay ay
Canadian Converters Co.|........... 1 May 18 Apr 80 ........cocoonss
g-nldnl::emem MCom‘ pany..... . Pref ;2 ‘b,:ny :g ray "(l) May | Mayll
rown Reserve Mining Cp ".......... ay pr M ...cciivprrnks
Cobalt Lake MiningCo ..\............ 2% (b)May 20 May 23 May 24 June |
Coniagas Minf:‘. Léd .................. 6;»3 l\n:.y l; :pr ;: Apr 20 May |
Dominion Bridge Co................. ay »r
.Dominion Stee! Corporation .... Pref li May 1 Apr &5 Apr 16 May 2
Kaministiquia Power Co ........... 1 May 15 Apr 0 ......ocoee 5
Kerr Lake MiningCo.. ...... «covcvn- 5 Junels June 1 .......oiiieiins
Monarch Kn;:ti:gpco ........... Pref Lz : )a.y |5 AApr g(l‘ iy N
Montreal L T I IR S5 T c)May 1 pr 80 ...cucieisirens
Murray-Kay, Limited............. Pref 1 May 1 Apr 18 Apr 20 May |
Penmans Rionitad...cco00.0i00050 gon; : ;:.v lsl l;l-r 2? ............. ,
v s s «ees Pre ay pr caas SRR IERYS
Robert Simpson Co............... Pref 3 (a)Msy 1 Apr 14 Apr 15 May !
Steel Co.of Canada............... Pref 1 May 1 Apr 18 ....coiceniinns
BANKS
Commerce AR ARSI SIRIOE O o 4 June 1 May 16 May 18 Junel
4 2 S HSEEth S 1 (d)June | May 16% May 18 Junel
T TN e R e e SRl 3 June 1 May 22 May 23 Junel
R TR RO (R T June 1 May 16  ......coooemee
BB - oso crommmmt it riidisl 18 . dune ) May 15 Niuy 35 SN S
Imperial ..... P e May | Apr 15 Apr 16 May !
R e e R RV IO RO SR, May 1 Apr 15 ..o
gatiornle,—‘___. RIS IR et May 1 :lor ll; Apr 16 May
A R S i SRR SR | I 3 June 1 ay
gub;: Bank . A !‘3 : .Ju.ne : :n"y '1': May 16 June !
L2, 5 dele s < o464 5:50 § oh o doan b - une ay 15 ..o .
DI ... ceaileineds sunnianie 3 May 1 Apr 23 ..o cecnsasencss
Sterling . : | SEMIB s e 1 Malls Apr 15 Apr 16 May :
e S ) BRI A 2 June 1 May 17 May 18_June

(@) Half-yearly. (b) Monthly. (c) Quarter April 30. (d) Bonus

—— >

The Roval Bank of Canada has opened 2 branch at
Morewood, Ont.




