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mcnt was signed: |he latter felt convinced of his col- surtax," when France pushes forward?.* its share of an 
league s presence. 8<>th were sure, which, in two words, important market, and when Great Britain almost throws 
is flat contradiction. Alberts is thus a grower of wheat overboard its traditional trade policy-<4 take-what-we- 
and short memories, ^ offer-or-go-without. Meanwhile the Vnited Stales with

I hat the agreement with the Great Waterways road proper decorum sends its missionaries to the C 
had been consumtnfted without his ,wisent Was Mr. capital. The Dominion locomotive of pr 
Çushing s assertion, One would think that the. Depart- forging ahead, calling only at the tariff slatii 
ment of Public Works, with its two railway engineers, It was near Columbia District, still runni 
would have v>meth|ng to say regarding this tranSpor- speed. Washington thought it time to flat; I 
tation factor. ( As tljje faithful watchdog of the Cabinet, Recent events hase shown that the Dominion know, 
he related how his suspicions were repeatedly aroused the increasing value of its market, and that for the next 
th.it the company, hlarmed by l mted States interests, few decades it will likely be the centre of comment 
financed by Great Byitain, backed by'a Canadian govern- interest. A milk-and-water trade policy is r 
ment would build a cheap road, make a grateful exit, with this situation. Strong hands are d 
and then hint to K|nsas City friends as to the business matters at Ottawa, with Canada’s interests 
innocence of Alberti Cabinetarians. those of the British Empire second, and otl

As a constructive and destructive volley, Mr. Cush- 
ing is probably without parallel in his own camp. Not 
only di<l he electrify the Legislature at Edmonton with 
opinions. He follotv^d them with offers look iff g prat I i< al. |

1 he worst featurejo| the contrat*!.was that the company ! CAMAHA tvn tmc iaviwim UtrtvPfl,would draw $20,doc* per mile as vim as the first ten CANADA AND THE LONDON MARKET.
miles were built. Erkident Clark, of the- railway, is now The chief event in the’tond market is the momri™ 
wi mg to construe* *be first fifty miks of the road with- accorded the Amalgamated Xshrstos issue in TtorükT
out draw.ng one- ,h,l|ar of the guarantee. No heroic un- Cables from that city indicate thaOkr ^
se fishness looms (,,« of that. Mr. Cushing offered to fully subsc ribed. When that much of a nx-ssaire sursi
place a bond of $500,000 that the railroad could he built the Atlantic it is «if. »«» ,
according ,0 spécifions under the contract for $,2.000 ™Ry iCLà H"

for $16,000 per m,|e, sidings not included. Premier securities market Th» UHL?.

£££ j-f ?
'TT 52fc 2

k,"~n ,r56 FFFEr
That inwan t« k. .l , . , .... banks for the disposal of a considerable quantity of the

emb, 1 2.2' ’ "V b".ïlU' ?S The doubtful" losing jJ*. k,,
iishments. ItiNmains to sift the chapters few the assumed a pleasing aspect.

Rail way made , ^ <*r^at XVa,erways Admitting that market conditions reprevnted the
go!,,ÛL~ Mr XV k Û Pr,,,,n,?ial «* »« the disappointing „,„l, <d ta Ce. ta

x • ,. " ■ ' Glark, of Kansas City, has still arises speculation as to how future Canadian flota-
promised to make the road actually much Iwtter than the «ions in London will he received During the four vears

lbePr«d,22»ï I*'.^«Sîtas nota Z' rontrati uiZ.'kZ^C.oootao l* ta iwo mouths o< 19.0

taatabT^vitTofta- '”, a7r' !■ ;■... .* * -Si" w t””ûlt22lzroad gtanSrr ^ ~ ” ~f * “

ofSnLmlà* r<t uf r<ttractor; " perhaps take the office The Canadian Mortgage Bank for instance is being 
cording t ’hL V» jT?"!,* ®* « instructed the line ac- organized in Great Britain, and wilT probably account for
Narrowed down TLn ^oulr^rthaTtl^r*'’!31" .“fi* Pcnmans «""mon stock may also

would pursue a diflLtn nc7kt Llr , K London- Thc Canadian Northern will seek
stances to that followd b \L K IL "TT- ‘ <ms,dc.rabk sums ‘P *"ance British Columbia railroad
Mr. CusLng were àZler ' xld ^ J ^ '* ^ Grand Trunk Pacific will also be in the

mg were prqmier. And he ,s not. market for more funds. In Montreal it is learned that
several brokers’ and bond houses have under considera­
tion the placing of many new issues oversea^. ^

he chief consideration, then, is the maintenance of 
Canada s high credit in London.
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in the position deserted. The Vnited States; have sixty 
per cent, of our import trade, a sufficient indu, ement to 
insure a peaceful conferen.e at Ottawa.

was not

FROM WASHINGTON TO OTTAWA.

_ . That is assumed only by
offering the best issues to that market, at the same time 
affording the British investor the fulkst posçibk infor­
mation m the prospectus. Complaints have been made 
in London for some time past that sufficient details 
regarding property and plant owned, or to be acquired, 
pnst earnings, estimates of future profits, and so on, have 
notv been given. Formal protest will one day cease. The 
overseas investor does not frequently repeat his objec­
tions. If the troubk is not remedied he will seek inxest- 
ments elsewhere. Those who contemplate bqrroirmg in 
London must do more than feel the market pulse. They 
must have a reputable proposition and at the same time 
give all data necessary, so that the individual investor 
may examine it.

f en years ago tjn- visit of a Vnited States tariff
rommisMon to r-,n"'1*' Would probably have been
sidcrcd undignified. Messrs. Emery and Pepper 
hers ,.f the Washington tariff l>o.,rd. are to discuss at 
O taw., ,he height of the tariff wall. That is a modern 
pilgrimage of Mohammed to the mountain. In the davs 
when the shaggy w^l of the uncivilized hung from 

s loms o„f nefghlwir scarcely appreciated the im-
tth'r markf Evw when the Dominion donned 

•is ..mfekrahon s^ck, Vnck Sam was inclined to 
regard us nxxre as jhe youthful nephew than as an am- 
bittous cousin coming mto millions up<m his majority.

So things have processed until Ottawa has reached the 
r.age when Kaiser >he,m says: "Please JSEÏ? Z
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