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C ,*b FINANCIAL. -V O' «IINOAD DIVIDENDS.

«4— | ' j The.directors of the C.P.R met at Montreal on Moeéat
„ 4’j ‘ , cv Ihls wrvk and declared à dividend of two per cent, on the onfall

Tht evidence in the S(5f^ "j*1 ,UJ‘c th ;r No 0 belongs, stock, and three per cent, on the common stock, for *
has centred around the prolricjm as to period ended the 30th June last. An additional payment of

• to the Phelan seam. 11 : * • one-half of one j>dr cent, on the common stock will be uk
The formal ratification !«>< the issue of 82,000,000^7 P thereon at thev same time out of interest on the proceeds «

cent, preference stock and .Ooo,Ooo common s oc ■ land sales.
given by the shareholders oijthe Canadian General E There was a break in C.P.R stock la* week, and *,
Company. ||;s . .. » board lot came out at Montreal at 166%. This was donbtkss

The thirtv-second annual report of the Imperial Hank 01 due (0 ,he pas<mg Qf the Grand Trunk dividend.
Canada which has already l^ipearctl in these column», has The re<ults of the Canadian Pacific Railway for &
been issued in book-form.' ®d thclcover is a very striking ae- ft$caj year lo June 30th last were:—Gross earnings, «72..
sign. il : j 217,526; working expenses, $46,914,219; net earnmg^Ç

The Temiskaming A Northern Ontario Railroad has re ! 3^3.309; net earning of steamships m excess of 
reived a cheque for $i6,,*o, being the Government per &oulre#< *,.640,832; total net income, $27,667,720; de*c

■ centage of the returns of vifti car» of ore from the Right <?t fixcd charges, $8.511,756; surplus, $19,156,034; dsdv
Way mining company. H amount transferred to steamship replacement fund, $700^0

Cleveland and New Yojk interests are said to be seek- deduct contribution to pension fund, $80,000; net meut
ing to purchase the Ottawa Railway Company, the Ottawa available for dividends $18,376,034. After the payment z
Electric Light Company, and| the Ottawa Gas Company, which a|i dividends declared for the year the surplus for the year 
are all u'racticalh under one!Control. 1 carried forward is $9,339,005-

. ( , • or lauding the banks, says the The'G.T.R have declared a dividend for the half year >•EdmorPon^Bu I let in according as i^rsonal interest may 6k the rate of ^wr rent per annum on the first and second pre 
injured'or served b’v their new-found policy of restriction, the ference stock Xo payment was made on the third prefer 
condemnation should be that! the banks provided the funds ence, and at the rate of 4 per cent per annum on guana* 
whereby in inflation of pndU was made possible, and that stock; £14,600 was earned forward and $40,000 placedt»the 
they quit them in time to #j?e themselves, but in absolute pension fund.
disregard to others. _ iff of 'h' Grand Trunk affai” the Lond« Econc-

The directors of the Bank of England rais •< Unless the directors bring forward some altogether *•
f£ir ,0 f0“k arl,m,n, a^d normal charge against revenue for car renewal?* 

ltu?t*on °? e. , , special expenditure, it may be anticipated that the half yon
of American ... p,, working will show a balance of profit of not less than £70401

iken to indicate possible gold mcXf*ss of ,h, amount rfquired t0 pay the full dirsknf
ne*r tuture. upon the guaranteed and the first and second preference

stocks. In view of the chairman's declaration at the hs 
half yearly meeting, that until the company is in a posit:si 
to pay a dividend on its ordinary stock the directors do set 

BANK 0P6N8 IN FRANCE. intend to institute the payment of half yearly dividends *
^__ the third preference stock, shareholders cannot look for tk

, . ' , . declaration of anv dividend olf the tiiird preference stock rad
A branch of La Banque Nationale has been opened in af,rr ,hp do5e of the year But having regard to the fr

Pans, France. The advantage derived by traveller* in fin - that tj,e net profits for ,qo6 were only about £70,000 |hon d
ing a Canadian bank in Paip, with which to ran, < u,i the amount required to pay the full dividend on the th;d
ness, is manifest. The facilities, tooj, afforde o expor e s preference stock it is not unreasonable to assume that* 
importers in making their payment» or collecting bills on ac- fu„ div|dend wil| b,. ald on thls stock for ,he current year 
count, and the moderate rale,» ■o -exc hange are otherfeatures A, present lhe' intercst on the Grand Trunk Pw*

; ■ .cpprcciai < _ bond, is being paid out of the capital of the Grand Tret
, . . *nk A wa. nï Company* but as soon as this section of the line to*

that speaks both ang aji the Pleasure of read operation the Grand Trunk Company will presumably beceee

..b., .*cb F« >. welcomed
b> the ( -via lan 1 favourable conditions of working on this particular pottien<

the line, it is not necessary to anticipate that any very esc- 
ous charges will fall upon the Grand Trunk Company j** 
vet,' but the company’» heavy contingent liabilities in cossee 
tion with the Grand Trunk Pacific should not be overlooked.
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MONTREAL?”

• J5 " ll •Here is another plain ta^ fronji the hills, the scene in 
England this time. Jj ;

•• Where It Montreal? ” Seriously asked a government 
official of a Canadian banker In Brlte

Which only proves that, ilfjheti a pi 
*head of the ostrich is not the e}ily u**

•• WHERE 18I
—1

FORTY YEARS AGO.

* J p

in. Here is a story from the columns of the Monetary Tm®- 
plied to knowledge, the of August 20th, 1868. It has a moral for the present day. 

in the sand. “Two years ago, Ontario had one of its remittent «jV* 
lative fevers. Oil had been discovered in the township®- 
Enniskillen a few years before ; prejudice had at last Wff 
overcome ; enthusiasts proclaimed that a source of W® 
had been discovered which would enable this Province WC» 

. pete w ith any other country in the globe ; money was **
The following are the figlijes fc* the Canadian Clearing madc, arjd everyone was determined to make it.

Houses for the weeks ending with August 17th, 1906; August -s’*nlfy county councils voted bonuses to the 1 ompanic* 
8th, and Augbst 15th, "11)07, w||h percentage, increase or de- would sink a deep shaft for oil. Many tried it, and “rowed , 
crease over 1906:— j j! is > Salt River. ” One or two, the Goderich one, for WM

i Aug. 17,'oti. ti*. |8,‘<i||. Aug. 1 s,’07. Change, were fortunate enough to reach the salt. But in the 
Montreal . . .$26,679,439 $28,772,Ota + 7.8 of K,nt and Lambton, what agreements were entered
Toronto ;.... .21,640,718 2®6(i2,l|o 22,944,003 + 6.02 P^re hases made, and wells created where the indications^
Winnipeg . . .’ 8,730,779 rtapoAïo 10,623,570 +21.6 Pcotnising. Unfortunately the fever and the price • ^
Halifax i . 1,659,155 *41*6,864 1,807,630 •+■ 8.8 rea< bed their greatest height at one and the same time.
Hamilton ,L. : 1,506,131 1,701,868 1,605,873 + 6.6 °' p”ur,-d for,h. the price went steadily down, and ■« ■
St. John . .. 1,195,942 ifcfci.tâo 1,189718 - .5 speculators found themselves with unsaleable lands on
Vancouver . . . 2,720,486 if i.. T 3,701 070 +3-. •= hands, investors with wells yielding rivers of oil, worth
Victoria 881,389 i;,eii,sio + no n,ore than the water of the adjacent creek, hotel keepers

1,700,938 #25,s|u 2,203^43 +29 5 f?,s f,or boardr^.', and deserted villages to look upon
'.*85,017 41235.9$ 1.482.063 +29 5 their front doorL
2,794,015 4piiM,^o 2,871,968 +27.8

1 l>$,oi)

Totals $72,330,213 $76,2^)420 $79,175,314
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CLEARING HOUSE RETURNS.||
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" C.luebtr . . ..
London . -,. 
Ottawa . . . . 
Calgary . . ... 

- Edmontop . .,
The Wellington. X.Z., Premier announced in the R , 

of Representatives that the Government could obtain n**j ^ 
the million loan outside 'He colony at 102, with broket**

- % per cent.

925,212
710,922 1,004,677 -1-41.1

+ 9.4
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CANADIAN BANKING PR 

By H. M. P. Eckardi
xv!
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Question of Interest Charges.
After that is done, the interest ts 

and the interest calculated, beginnin; 
number of days and working up to t 
customer has more than one bill, on 

number of d?ys are to be chargesame
of interest, the bills can be added 

the total amount calculaitinterest on
The commission and other charges tc 
each bill can now be put down in the 
for the purpose. This done, the proce 
fated. Unless there are special instru 
trary, thd proceeds of all the bills belo 
class of bills deposited by any custom 
in one amount.

The total of the face amount of 
arrived at, and from it is deducted 
the totals of the interest, commission, 
charges on his bills, the difference b< 
or the amount which the bank pays *hin 
the calculations of all proceeds are o 
be proved by carrying the addition 
columns in pencil down through th< 
day’s list.

The grand total of all interest, c 
charges, and proceeds should equal 1 
The proceeds can now be entered in 
that purpose. In this it is only neo 
customer’s name and the amount of hi: 
this book the deposit ledger-keeper p< 
ledger.
Different Classes of Discounts.

Reference has been made to the ei 
in different classes. The discounts, li! 
are divided into classes, but for a diffi 
bank wishes to know at all times 1 
various kinds of paper it has under di 
banks will have their bills different!] 
two main classes of bills are “Ac 

Loan Bills,” and “Trade Bills."
The first named class contains the 

direct loans by the bank to its custor 
man wishes to borrow a thousand doll 
pose or other. He goes to the bank ai 
secured by an endorser, or in some ot 
bank lends him the money. His note 
accommodation or loan bill. This is ar 
transaction from that which ensues w 
brings to the bank for d&count notes 
his debtors in settlement of goods pi 
from him.

Tftse latter are said to be trade t 
represent actual trade transactions. G< 
they are considered superior to the ac< 
« a banking security, 

and Trade Bills.
These two classes

'VI

may be subdi 
jPecial kinds of loan bills and special ki 

or example, there may be a section çf 
to l°an bills, one to loans on w; 

or, n they be specialized, to grain loans 
. trade bills may be divided into 

™®“tted bills, and into any other das 
suable. All the bills of the same di 

consecutively, usually with a distingi 
jotters prefixed. An account may be k< 
leoffier for each class of bills.
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