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FORTY-SECOND ANNUAL REPORT
SHOWS REMARKABLE PROGRESS IN THE YEAR 1916.

«3.725

58,520
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50,567 A Gain of $1,975,434.00New Business, $13 035,945.00.
The Largest in the Company's History.'Iher

ance
■ceed A gain of $6,894,989.00Business in Force, 841,715,317.00.

A 75% Greater Gain than in any Previous Year.
lets.

Lapse Ratio and Expense Ratio reduced in both Departments. 

Profit Distributions for 1917, 45% in Excess of Estimates.
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SYNOPSIS OF FINANCIAL STATEMENT
REVENUE ACCOUNT»tntt Over

DISBURSEMENTS.RECEIPTS.
Vn-mium*—Imluntrial ami Ordinary.......
Iiiti-nsi <m Investments...............................

100.00 $507..m54
502.580.01
x7:t,ttir>xi

Paid Policvholdem or Heim.
All other Disbursements 
Balance to Invwtmeiit Account.

$1,571X91.21
•102,144.17

utile $1.973,780.3* *$1,973,780.38

BALANCE SHEET
RE LIABILITIES,ASSETS.

Mortgages, Debenture* and Stocks 
Loans on Policies ami other Invested Assets 
Outstanding and Deferred Premiums, Net 
Interest Due and Aeerued

$0.204.074.00
Kit.liso.oo 
214,700 J 4
:t0l,4O4 "sX

Reserve on Policies in Fore»»
Accumulating and Aeeruing Profits. 
Investment Reserve and Other Liabilities. 
Surplus on Policyholders’ Aeoount

$0,000,071X1 
016,133.441 
IXX,400.02 
IXI.I4X.XI

>6,975,763.72

TREAL.
lada. 6

1
$6,975,763.72

1The Annual Report embraces the following particulars :
The gain in amount of New Business was IX |s»r cent, the gain in Business in Force 20 per cent, 

of the amount at the end of the previous year an unprecedented record for an Industrial-Ordinary 
Company.

The gain in Income over $000,000 was ."4) per cent, greater than the In-st previous gain ever

Lid. BUSINESS.

INCOME.
made.

In lstlli the Industrial and Unlinary Branches of the business the exfiense rate shows a reduction 
from that of 191T>, which in turn showed a very favorable rate as compared with previous years.

The Assets have again liven valued in a most eonservative manner, the Bonds, Debentures and 
Stocks being carried at a ligure considerably liclow the current market value. 'The Liabilities are 
provided for on a basis much more stringent than that called for by the Dominion Insurance Act 
and include full reserve for all profits earned on participating policies to date of statement.

The increased profit scale which look effect in 1810 lias been fully maintained. The prolit 
distributions during 1917, under present premium rates, will be, on the average, 45 jwr cent, in excess 
of the original estimates.

EXPENSE
RATE.
ASSETS AND 
LIABILITIES.
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PROFIT DIS
TRIBUTIONS.
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IRE iThe Mortality Hate continued very favorable in both Branches. In the Ordinary Bram-h the 
claims from usual causes were only -lb.2 per cent, of expeetwi. The War Claims were 2X per cent., 
making a total of 04.2 |s*r cent, of the expected.

MORTALITY
RATE.Y

Notwithstanding total War Claims amounting for the year to over $100.0110. the surplus on the 
(lux uniment Standard has increased to $H34,042.ôX. After setting aside the amount required to 
bring the Reserves to the Company's standard and providing for other special funds, the net surplus 

Policy holders’

SURPLUS. t
20,752.00
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