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paper, as previously stated, well worth perusal by all
tharcholders and customers of Canadian banks

That the policy of prudence and caution (“ways mam
tained by Mr. Stikeman, the ( eneral Manager of “The
Rritish Bank” will be adhered to was made manifest by
the Chairman's statement that “the directors were most
anxious for the time to come when they we wld he able
to declare an increased dividend, and they trusted that
the time for doing so might not be far distant, but they
felt that the building up of the reserve fund must take
precedence of any other consideration =
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THE AUGUST BANK STATEMENT.

The figures of the statements of the chartered
banks to the Government for August continue to re
flect the satisfactory and progressive condition of the
country. The additions to the totals Paidup Cap
ital and Reserve Fund continue, and the August state
ment shows the following increases:—
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Bank of Nova Scotin. .
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Bank notes in arculation mereased during the month,
81,176,000, and exceed the figures of August, 1808, hy
$4.000,000.  Deposits also are increasing month by
month.  Current Loans to the public show a redug
tion during August of $78.000, but the merease over
the figures of the same month of last vear exceeds
€20.000.000,  We publish helow the complete figures
of the Government Statement
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NEW LIFE ASSURANCE RATES.

\ meeting of the Canadian Life Assurance Compan
ies was held in Toronto on Thursday, the 14th inst.,
and was attended by representatives of nearly all of
the Canadian Offices.  Our readers will recodlect, that
according to the new Insurance Act, Life offices are
required to calenlate their preminms on licies issued
after January 1st, 1900, on the basis of the Institute
of Actuaries Hm. table and 3 1-2 per cent, interest.

A Committee consisting of Messrs, Sanderson, of
the Canada Life; W. C. Macdonald, of the Confedera-
tiom: Bradshaw, of the Tmperial, and T. B. Macaulay,
of the Sun, who had been considering the question of
increase of rates, in consequence of the foregoing Act,
brought in a report which was unanimously adopted
Iy those present, and it is likely that all the Canadian
Offices will fall into line. Tt is stated that the rates
agreed upon are merely those which, in the opinion
of the Companies present, should be considered the
minimum, below which it would not be desirable for
any Company to go.  The following is a brief outline
of what the new premiums, with profits, will bei—
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The basis on which the above premiums have been

STATISTICAL ABSTRACT FOR AUGUST OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal ltems,

Assels. |

|
38t Aug., 1st July. | 31st Aug.
1899, ' ’ 1 .y ‘! I&)!.l

Increase and Increase and
Decrease for Decrease for
month, year.

8

Specie and Dominion Notes .covue cova consennnnnne $27,028,500 | $26,507,750 | $27.235,950 Inc. $1,420810/Inc. § 692,610

otes of and Cheques on other Banks ... v 0,953,065 10,031,766 | 0,055,625 Dec. 978,101 Inc. 898,040
Due from American Banks and Agencies. ... voe.e 28,315,269 | 21,672,107 | 25,8 3,817 lnc. 6,643,162 Inc. 2,761,452
Due from British Banks and Branches..oo.ooonveeiee 11,068,240 12,270,008 | 11,485,170 Dec. 311,668 Inc. 485,070
Canadian Municipal Securities and Brit., Prov. ur}
Foreign or Colonial other than Dominion ...eee. 15,008,363 | 19,457,008 16,081,362 Dec. 3,762,305 Dec 1,285,999
Railway Securities. ... oooaeevnne ot veer 14,540,182 | 14.677,561 18,136,123 Dec. 128,379 Dec. 3,586,941
Loans on Stocks and Bonds on Call. veer 31,602,777 | 082:1,503 21,475,172 lnc. 871,274 Inc. 10,217,605
Current Loans to the Public coooiivieriainneennn 247,009,031 | 247,747,500 | 218,077,360 Dec. 78,449 Inc. 29,591,682
Overdue Debts, covase covvcenee . soses 2,313,145 | 2,000.321 3127450 Inc. 152,824 Dec. 14,305
Total ASSES.coiee covsns vanne sene ceeeaees 417,803934 412,597,704 374,685,325 Inc. 5,306,220 Inc. 43,118,609
2 iabilities.
Bank Notes in Cirenlation . .ooocoeeins connens ceees 41,446,399 40,270,100 | 37,209,496 lnc, 1,176,299 Inc. 146
Due to Dominion Government .. sn yebosyt 3,018,625 | 2,956,044 Ine. ":!'.m = 4.733:15,;
Due to Provincial Governments...... .. . cee 2545200 | 2,800,327 2,701,409 Dec. 261,127 Dec. 240, 269
Deposits payable on demand.....ooooon v 05,264,680 | 03,080,103 84,306,117 Inc. 2,184,586 Inc, 10,958,572
lk-lyuuu payable after nOUCE. . .oove cove . 168,627,010 | 168,044,220 140,972,084 lnc. 82,706 Inc. 18,644,032
do  made by Ranks oiosoresneee L swooe8t | 3923084 | 3,418,628 loc. 1,080,997 Inc. 1,580,353
Due to American Banks and Agencies. oo oann 616,882 508,017 s02,360 Inc. 18,865 Inc. i"-S"
Due to British Banks and Branches...ooooooveanin 4.437.299 6,066,040 2,157,089 Dec. 1,629,691 Inc. 1,580, 160
1 Total Liabilities ...... REEEES S5 HAEN SuS EAE SO ceee 322,704,010 | 310,172,045 204,102,483 Inc 3,531,905 luc. 3’:;4'75—1_7
3 Capital.
f
Capital Stock PAUP L e s 63,820,343 | 63,390,053 02,407,759 Ine. 435,690 Ine 1,418,584
! Reserve Fund. .oooeeooeee essesecese see ceiae veees 20,341,007 | 29,104,793 27,555,006 lnc. 226,904 Inc. 1,786,031
} ! Miscellaneons
g Directors’ Labilities. . ou covess covsnaanrnsnins e 7,300,781 35708 1,255,148 Dec. 3
{ Greatest amount of notes in circulation at any time ! o 72357593 725514 56,902 Inc. 45,633
| : Auring the month . cou . ooviconioenins SRR AN araa78a1 | 4r025,246 1 38,138,731 (Ine. 1330805 Ine. 437,110

Preposits with Dominion Government for secunty ol noile circulation, amount required beiu er cent. on -
= wrem circulation for year ending 3oth June, 1899, $2,074,202. VKagtern T::wnuhi;- increased duri:gs IanIllh 31:’537.."““ o




