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THE MOLSONS BANK
FIFTY-FIFTH ANNUAL MEETING

with $360,000 ™»'rKd 'iTn.Z Tr^nnc’.

x%szrA*u'havy tt
,uSrrU-î"^IP^'Ï at“!LSt'Tl^iÆ
In the Government lUnk «ut, m n.^ P^ (,anad|ltI1 

The total t .ipital * >. «eg lie overHank.. I» $90.1#0.870, an Increase of |t,6..J,4fb

The Itfty-flflh annual general meeting of The Mol- 
sons Bank »< held at Montreal In the Board llooin 
„r ihe luatltutlon at three o'clock on the l>th Inst.

The Hreeldent. Mr. William Molson Maephrrson. 
oecupted the i hair, and others In attendance were: 
Messrs 8. II. Ewing. Vice President; .1 I. i.leg.ioro, 
C It tlurdnn. \\ .VI. Hauisay. II Marklatvl Moleon. <
S Campbell. Ed. Fluke. K. W. Shepherd \v. II. Evana. 
vv. It Miller. .1 antes Aleaander. I>r. J. Klsdale Moleon, 
W Slanwav, II. (1. Iiunton. Aie» U Fraser. t E. 
HpDiKK*'. <i«M«rge Uurnford, A. lMddlngton. .lame» 
Kllrn iOrnerai Manager), and A 1>. Durntoid.

T’i. I»re*ldent, having i ailed the mating to older, 
re-ii'.vwtvd Mr. A U. iMiruford to art ai »emtary. and 
that gr n tit* in an read tin* notice convening the nice Jug.

DIRBUTOIW REPORT.

uat.

thVh7V,o,al loan* In Canada. ln*>ndln* loans .o the
llomlnlon and >*rov<ocea., JJ^ Vlu' ln Banks. 
Increase of *1 IH.Ob '.2t.i. anu (jov-
Building and I-»»» !Lgl." and" the l*ost Office amount 
eminent Savings Banks amt in ...u ovf,r the
to mi.415.H9, or an Increase of $l23,iol,34ll over

tiZ/Tom Great Britain and France Is being 
largidt' Invested In Industrial securities and ''
ml tond. With due caution, a contlnuanca of t ap- 
B.1 mi, be expected to come Into the country for In-

''“Tho'numhar of Immigrants that h;;ve arrBed during 
the year Is 2U6.S77, bringing with them a largo 
amount of money. The Casa of Immigrant la of a 
h„tts.r character than formerly. The Hall a ay a jh 
creating their mileage and transportation ,a,’lllt‘” j1” 
greatly required to open up ne# districts for aettl
ment

“Our agriculturists have 
prosperity, the production
In excess ''^^"^Uig'Tmle. If any. change In our 
Banking Act. which Is so well understood and which 
has contributed so amply In promoting new business 

and In providing for the gen-

Mr. James Elliot, tln-n readThe General Manager, 
the Hired or a Annual Report. in follow a: 
Gentlemen.Your l>lm tor» have much plesaure In «submitting 
thti* '.heir .‘i.'ith Annual Report and Statement of the 
A ft wire of Th«- Motion* Hank, a» on uMli September,
1910.

The net profit » 
étalement now 
per cent. dividend. taxe».
Simd and 11p* idltui• on
anw added to profit and lu*» account, and there- 
from a transfer of 3330,00.1 made to the Reserve 
Fund, which, with the $.".30.000 premium of 110 per 
,.,.,it rei'elved on Issue of $300.000 of new stock, rais­
ed it from oo.ooii to $4,400.000 The balance re­
maining at credit of Profit and Loss Account Is $llo,-

An issue of 6.000 shares new stock of the Bank was 
madi on 4th February last, and e«»ld to Sperling * 
Co , ot Ixuidon. Eng . at $210 per share; your consent 
theretc. and waiver to your pro mbi right to allot- 

in proportion to your holdings, having been tlrst

amount In $«111.694.9$. ns sho n by 
submitted. Alter paying I lie usual in 

subs, rlptloua lo Peuslon 
brauea buildings. Ih., bal-

thls year enjoyed great 
of cheese and butter being

"We are

through the country 
eral bualnea» requirement». 

"Encouraged by the

eonably antlvlpate an 
10 oer cent, to 11 per cent.

"Theae. ot course, to ue, the existing JMrectora^are
problems, but

the Hank Is enjoying, we feel that we may_
Increase In our dividend fromment 

obtained.
This $300,1100 raines 

from $3,300,000 to $4,000,000.
For coovpuletter of our English •hirelioldsrs, a re- 

for stock of the Bank has bent opened lu Loa­

the Bank's paid-up capital
____  ___ I, rests with your new Board to carry
the views we have now- expressed.

"I have very much pleasure In moving the adoption 
of this report, which I hope Is acceptable to you.

out
glsier 
don Kng

Toüü;;
fri in $2H.V«4.6:t4 to ISLSI&.I.*«.
Money haw bo-en In good demand at reasonable

™ Durlog ‘the *«Trpiratiche have been opened a. Vote 
des Neiges and Bedford. Que. Portage Ale . VUniil 
nea Man . and lllamoud Vlty. Alta

Head Office slid Uranehe* have, as usual, been 
thoroughly Inspected 

The officers have

adoption of report

npSSHsl
adopted. prfls|dent ,hen r,guested Messrs George 
Durnford and V E. Spraggo to act as acnitlneerK f<,r 
the election of Directors, and stated that It had been 

ballot be cast, which was atfaithfully performed their duties. 
VVM MOU-tON MAVPIIERBON.

President
requested that only one 
onee eoneurred In by the meeting.

Mr Alex. II Fraser then moved : That Hie thanks 
of the Shareholders are due. and are hereby tender 
ed. to the President. Vice-President and Directors for 
their efficient services during the past year ’

The motion was seconded by Mr. V. 8. ( ampbell, and 
unanimously adopted . . _ ,

-] Vtarkland Molson I notice tint Ih-- staff of 
this Rank which Is the mainspring of the whole In­
stitution, has not been mentioned. Being personally 
here a great part of the year. I know bow much their

THE PRESIDENTS ADDRESS

The President then said:
"You will be plei**d to nee by our Ni» 

the Bank has had a sueces.MI year.
-The Issue of 3.1100 shares of new slo to Sper 

* <■„ of 1 ondon. at $1». has been placed, In 
ercaeftia the Bank s Paid I p Capital by $3mi.,mu. mak 
Big the Capital of the Bank $«,009.000. and IU Hast.

that

Mr 11

'

l


