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of those of any former period SubstantialI in- ^ de()0sits nmout,’.s to tre large lot H of 
creases are also shown in total asse s an 1 $51,689,483, an increase of well over $9,000,00. On
deposits. The operating field of the bank wa. ^ ,issets ,ide of the arc .unts 1 oldings of specie 
extended by the opening of nineteen new branches. , ,s stmd at $5,855,108 and the deposit in
as indicating the aggressive policy of the manage- ^ cenlrai M,id reserve a. repl ied at $2,500,000. 
ment. „ Security holdings, which reflect especially the

The President, Mr. W. Molson Macpherson, in Ri(nk>s djrect assistance in war financing, are 
the course of his address to the shareholders. again larRely increased ; Government securities 
said:— . total $13,562,072, as compared with $7,536,517 in

At the close of the war we find ourselves with 1$)1R Municipal securities amount to $9,781,573, 
an enormously increased national debt, but fortu- securities $1,054,532. Call loans have in-
n itely this ia owed in a great measure to citizens creased from $4,148.35 to $7,618,187. Other cur- 
of our own country. In view of the present veiy rent iuans and discounts in Canada now reported 
unsettled state of the exchange market, which $4334^428, compared with $36,185,566 in 1918.
Di mes many difficulties in the way of exporters The Molsons Rank is marked by a spirit of en- 
',;d importers, it is more than ever important that tevp|.jse under the able administration of Mr. L. C 
we should keep up and increase our exports and Rratt and it mny be confidently expected that it 
maintain the favorable balance of trade which so ^ contmuei lo g0 forward and as time goes on, 
notably characterized the period of the war. It #ccupy an increasingly important position among 
is verv satisfactory to note the almost phenom- jftnadian linking institutions, 
enal increase in exports of paper, pulp and pu P- 
wood These for year 1912 were below $lo,00< ,- 
000 while for the past year they were nearly 
$100 000 000. The war has demonstrated Can- 
,d i’s immense and, in some directions, unsuspect- art Genera| Manager of the Caledonian of Edin- 

‘ed productive capacity and many troubles which fau t() the United states, an esteemed contem-

production. In this connection should be noted 
the construction of ships, of which «tejnij pranc 
her both wood and steel, have been built, giving week at the 
employment to a great many men, and P™v*d‘n(r Thc ()Ccasion was the first visit to Boston of Gen- 
tonnage for our exports, the shortage of which ha ^ R Hi„ stewart of the Caledonian of
lieen seriousy felt. Edinburgh, Scotland, who was accompanied by

The general business outlook is *0°^ ® Spited States Manager Charles H. Post. William
ing of the Peace Treaty h^ l>rought w,th n s gh William A. Muller & Company

Lx,r*n IK* .. « dinner »t «h, H„„„d 

rmrimereial failures have been far less numerous club while Mr. Post gave a dinner the next day to 
thus far during 1919 compared with last year. thc Ncw England agents of the company at the 
There is doubtless a great deal of dehiyedl con- Exchangc club. R was a season 
struction work In Canada which mus > a Mr stewart fully justifying his nativity
to ere long and as it becomes (). pairts. He possesses the cultured speech of the
cost of material is ^likely ^ ^ ^ ^ ^ lH,ucat^ Scot and we know he “has" the Shorter
ÎX ^"building trades. Catechism. He liked Boston and showed it. Cer-

The assets of the Molsons Bank were increased uinly everybody here liked him. 
last year from $77,638,029 to $94,513,102; a not- We might add for the benefit of the non-elect, 
abl growth of nearly $17,000,000- Of l^t years ^ ^ cQrrect anawer to the query expressed in

WM. P.W- -h- »b™" ,hl”

WH.VR LIKE US?
In connection with the visit of Mr. R. Hill Stew -

The Scottish lion, rampant on a field of yellow, 
ed gaily alongside the Stars and Stripes last 

of Kilby and Water Streets.corner

of refreshing, 
as a man


