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The PmnleiMic. (h« first iitcsnn v»M«l,,dtil iiq^

^«ke nuftb reluni wtUlat Hmniug u> ih« Stock.
hol<l«/«i, but that •)!« in not (o Utcm ullitnatrlj

profitublr, they hivr th«mft«U«»» (o blume. Shq
wi|i built nt ft tune when mntrriftU wero v«rf
high, ftixl certainly too large. Bui •(»« oufht ttifl

to have been runninf on their account^ tud imkt
he IS pyiiiK bandaoniely With their engine lh«
moit Taltiable« and lutperisbabio oi tbair
Itoffk #orUi ii6# £2MN), witlitif iHitkl^gmi a
•urn leti than £4000, they migfil faMive built a new
Frontennc ofiOi) tout the mo«i prfect, the moiit
Merviceai)l(S nnd mo«t profitHble Koaloii thel^kr,
and whicl< in 7 or fiycarti wouUl have redeemed
prin<;ipal and interest with a handsome profit on
all their tttock. 1 cannot conceive what Oiccasion
there can ever he to tell a stenm-venHel wholesnle*
([except to advantage.) The stork being traiMM
ierable, let trery one dispose ot his share as he
pleases. And when the vessel comes to be worn
out, the most Valuable part of the stock remains^
the Machinery, Anchors and ('ablet. Tlie fairest

way then, 1 conceive, woald be for the Ceinmittec
to give notice that it waa necessary to refit, to
build a rtew boat for the Engine, and that it would
require £2000 more Htock to be raisad ; at the
same time having engine and malenuls appraised
bjr an engineer or competent person, and his valu-*

atioii to stand as original stock proportioned out
to each shnreholder. The new stock might bd
iaken up by any one. in reduced shares, tbe Origin

nal owners of courae having the prefiprence. If the
ilock had been profitable,!her no doubt would take
Che whole amonj^ them- And any individual could
oi»*pose offiisowh shafes ifhepW^sed, ever at anc^

Imu l^ifdlw i trail, wiU b« (be £»te tf the 'K;»na^
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