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MONEY AND MAGNATES
Why So Much Re,-organizing is Going On.THEREI are so man>' companies at the present fine that are, going throïigh

a process of re-organization that one oftentimes asks what particular
reason is there for it. The main reason would seem to be that in the

past a great many> companies have -depended on the banks for their working
capital, and it has now corne to a point -where practically aill the Canadian
chartered banks have such urgent demand for their mone>' that the>' cannot
any longer afford to have rnuch of it tied up for a long period in various in-
dustrial propositions.

In order to do away with the practice which bas been so prevalent in the
~past, they have been advisi ng different companies to re-organize and, by issu-
mn, bonds and preferred stock against their properties and assets, to have the
public finance their propositions instead of the banks themselves. 0 f course,
in a great many cases promoters have taken advantage of re-organization
to inject a considerable amounit of watered capital into various concerns, but,
to a considerable extent, these re-organizations have been brouglit about at
the outset by the banks themselves.

By the process, it is figured that, as a rule, our Canadian banks will have
more mone>' at their 'disposal for what are regarded as urgent demands, and
in this way will be very mucli better able to look after their cust omers than'
the>' have been during the past couple of' years, when they have had a ver>'
large percentage of their mone>' tied up in dîfferent propositions. As the
country develops and the population obtain gradually a larger amounit of
wealth, there will be more and more companies which will corne into the
open mnarket to secure the capital that will be necessar>' for them litre to keep
pace with the growing markets of the-country.

ýA Wonderful Memory.
* * *

AN interesting incident of this occurred on the Montreal, Stock Exchange
the other day when Mr. Rodoîphe Forget made what is now -one of, bis

periodical visits to the Exchange. The common stockof the Wayagamack
Puljp and Paper Company was, at the time, selling aroundý 36, and Rodolphe
started in to bu>' something like a thousand shares, and succeeded in doing
so .before the stock got very miuch above 372. Then, when' it was noticed
that he was buying sucli a large amnount of the issue, other brokers started
to bu>', and at the end of the day the stock had gone as high. as 39, and in the
meantime Mr. Forget, it rather lookedJ, had been able to turn round and sell
all the stock that lie 'had acqttired in the morning, and at the end of the day
hiad practically little or no more stock than he liad wlien he started out, and

yt the stock was selling at 39, as compared with 36 wlien he started in to

In his operations Mr. Forget is always favoured with a remarkable miemor>'
and lias a decided advantage over most other brokers in that hie is able to
stand in the middle of a crowd and go along tra-ding in 500 or 1,900 shares

ofa stock in small lots, both buying and selling, without being forced to jot
ever>' transaction down on a piece of paper until hie has achieved what he
lias been after, when he can step aside to the desk and from nmemor' write
down from twenty to thirty different transactions that he ma>" have put
through in the course of five or ten minutes.

A Canadian Financier Who Refused a Titie.

TH ecent hateis of titles that lias been granted to Canadians empliasizesthe fact that 4uring.the past few years the title bas been offered o>n two
occasions to Mr. R. B. Aragus, who is now President of the Banik of Montreal.
For soine reason, however, which hie has neyer even told bis friends, Mr.
Angus bas always preferred not to accept it, evidénti>' bèing qulte satisfied
just to be lcnown as hie always lias been-plain Mr. Angus. lus refusal to
accept a titie, liowever, is ail the more surprising as a number of the men
with whom lie is dafi y associated have been rather eager to accept tbem.

Ainericait Buying Canadian Stocks.

D URING the pat f ew weeks there have been evidences that large American
ho-uses were turning their attention to Çanadian securities, and the

recent accumulation of the stock of thse Montreal Light, Heat and Power Co.,
which bas carried il to a level some 14 points above what it was selling for
a few weeks ago, is said to have been for a prontinent Boston bond house
whieh also has bransches in New Yorkc and Chicazo. and recentlv lias been
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