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McCuaig Bros. & Co.

Members Moatreal Stock Exchange

A General Stock Exchange Business
transacted. Investment securities a
Specialty. Reports on any Canadian
or American Securities furnished on
application.

Our weekly Circular of Thursday
July 20th, gives an analysis of the
position of

PORTO RICO RAILWAYS COMPANY, Limited
Copy Mailed on Request

17 St. Sacrament St., Montreal
OTTAWA, GRANBY, KINGSTON,
SHERBROOKE, ~ SOREL

Rodolphe Forget

Member Montreal Stock Exchange

83 Notre Dame St., Montreal

Carefully edited studies of
leading Canadian securities
mailed on application.
Facts and figures compiled
by experts. ;

Paris Office

60 Rue Be Provence

E.R. C. CLARKSON & SONS

Trustees, Receivers and Liquidators

Ontario Bank Chambers
Scott Street TORONTO

INVESTMENT
— BONDS —

Write 'or our investment list with
Special Offerings of high grade
Corporation bonds. :

DOMINION BOND CO., LIMITED

TORONTO MONTREAL OTTAWA
Royal Bank  Merchants Bank Citizens
Building Building

Building

GOVERNMENT
MUNICIPAL and
CORPORATION
BONDS

Our lists comprise carefully selected
offerings of the above securities, afford-
ing the investor from 4 per cent. to 6
per cent, interest returns.

CORRESPONDENCE INVITED

WOOD, GUNDY & CO.

London, Eng.

_'

Toronto, Can.

JANADIAN

MONEY AND
MAGNATES!

Pearson Stocks Attracting Attention

OT for a long time have the so-called South American and Mexican
securities, commonly known as the “Pearson Group,” received any-
thing like the attention that they have during the past month. Rio

Common, Mexican Power Common and Sao Paulo Common have all been in
demand, more particularly the first two, both of which touched new high
levels for their present movements.

Toronto has been greatly interested in the upward movement in Rio and
even some of the MacKenzie and Mann group, who very seldom express an
opinion about any stock on the market, have been very confident in their
opinion that Rio would sell at very much higher figures in anticipation of the
7 per cent. dividend which the company will likely pay towards the end of
the present calendar year. ;

The activity in Mexican Power was followed by the publication of the
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company’s annual statement, which showed that its position had been very |

greatly strengthened, and that the plans which had been carried out to ensure
additional power, had placed the company in' the way of making very much
larger earnings than ever before. Owing to the recent troubles in Mexico,
Mexican Power stock had been rather neglected, but now a great many
shareholders are fairly confident that the 6 per cent. dividend which they
thought was coming about two years ago, may be forthcoming in the not
distant future.

Sao Paulo has already had quite a sharp upward movement as a result of
operations by a prominent Toronto house, and holds firm around 180 in
anticipation of an increase in the dividend rate from 10 per cent. to 12 per
cent. It is reported in some circles in Montreal that Dr. Pearson, who is at
the head of the three industries, has been recommending them strongly to
his friends, with a view of enabling them to more than make up any losses
they might have sustained in the Rock Island episode of last year.

* k%
Business Still Booming

WHILE business in the United States is flat, conditions inr Canada con-

tinue excellent. On the Great Lakes, Canadian boats are busy and
United States boats are travelling half empty. The St. Lawrence tradée con-
tinues excellent, and the wharves at Montreal never experienced so great a
movement inward or outward.

Bank clearings in the different cities further emphasize the splendid trade
conditions. During July, Montreal clearings showed an increase of eleven
per cent., Toronto seventeen per cent., Winnipeg seventeen, Calgary seventy-
one, Edmonton fifty-three, Vancouver fourteen, and Victoria ten. Only
Halifax showed a decrease as compared with last year. The greatest gross
increases are in Toronto and Montreal, of course, but the greatest percentage
increases are in the prairie cities. If the Western crop doesn’t have hard
luck, if it is harvested safely, this winter will show the greatest financial
and commercial activity ever witnessed here. Manufacturers and jobbers
have been holding back a little all year, waiting to see what will be done re-
garding reciprocity, and this has had the effect of lightening stocks every-
where. When the crop is housed and the general elections are over, there
will be a rebound towards greater activity.

Western Wheat Crop

LAST week’s Canadian Farm contains the following special dispatch from

Winnipeg: “Crop is the all-absorbing topic in the West just now. The
Manitoba Free Press has just received 150 telegrams from points all over the
three provinces and the gist of these messages is that generally the crop is
good but late. It has made fair progress since July 13, but the weather has
been cooler than could be desired. Very little crop has gone back since July
15, and some of the sections which had suffered seriously from drought have
to some extent recovered. Rain is still wanted in a very few sections, but the
principal need is for hot weather ‘and plenty of it. In spite of the Chicago
bulls there is no black rust and only a few cases of red rust are reported.
There has been some slight damage from hail, but it is very slight. Frost has
occurred at a few points, but it was light, and though there is a possibility
that where the wheat was in blossom at the time some slight damage has
occurred, the areas covered cannot be large. The fact that the crop is late
is unfortunate, as it will mean that for the next three weeks there will be
danger of the financial concerns and the market being to some extent stam-
peded by frost damage reports. The date of harvest will be for Manitoba
about the 15th of August, and in Saskatchewan from the 20th to the 25th.
If the weather turns it may be slightly earlier, and if it should continue to
be cold it might be a day or two later. The Free Press, in presenting this
report, feels that the West has every reason to be congratulated that up to the
present date conditions remain so generally favourable.

“The month of July passed out with extreme quietness and, so far as Win-
nipeg was concerned, practically unchanged in price for July, October one-
eighth higher and December one-half lower. Throughout the week there has
been the most determined effort on the part of the American bulls to kill the
crop of the Canadian West. While it is difficult to place a finger on any
actual evidence to that effect, the situation has all the ear-marks of a very
determined conspiracy to inveigle the buying public into paying fancy prices
for the fifteen or sixteen million bushels of cash wheat now on hand in
Chicago. That there has been serious damage to spring wheat crops in Min-
nesota, and the Dakotas, there is no doubt, but that there\has been any such
widespread catastrophe as has been intimated is extremely unlikely. One of
the most suggestive factors in the uniformity of the bull news—it is coming
in practically the same shape from every big brokerage on the American side
and suggests that it is being manufactured in wholesale quantities and largely
from whole cloth. Anything more foolish than the attempt to kill the Cana-
dian crop with black rust could hardly be imagined. There has not been a
day during the present season at all likely to produce rust of any kind.”
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The Merchants’ Bank

of Canada
HEAD OFFICE - - MONTREAL.

President, Sir H. Montagu Allan,
Vice-President, Jonathan Hodgson.
General Manager, E. F. Hebden.

Paid-up Capital, - $ 6,000,000
Reserve Fund and

Undivided Profits - 4,999,297
Deposits, (Nov. 30) - 54,779,044

Assets, £ - 71,600,058
1565 Branches in Canada.

Geneéral Banking Rusiness transacted.

SAVINGS DEPARTMENT at all branches

Deposits of $1.00 and upwards received

and interest allowed at Yest current rates.
TORONTO OFFICES:

Wellington St. West; 1400 Queen St. West
(Parkdale) ; 406-408 Parliament St.;
Dundas St. and Roncesvalles Ave

Chief Office for Canada: TORONTO
ALFRED WRIGHT, Manager

LONDON &
LANCASHIRE
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INSURANCE COMPA
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IRISH & MAULSON, Limited
Chief Toronto Agents
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