
Precis of Correspondence between Government of New-
foundland and Secretary of State on the subject of an
Imperial Commission to enquire into the Financial
condition and Resources of the Colony.

Fromi or
towhm

. Sir. Willian V. 1890.
Whiteway to 21st July.
to Col Office.

B. Colonial Office1st J.ulv.
to Sir W. V.
W~hiteway.

. Fromi Secietary
of State.

2. To secretarmy of
State

(T.Iel1egra phiic).

1891.
23rd Jan.

3d Feib.

Suibject.

liMemo. respecting the developinent
of the resources of Newfoundland
aind the guarantee by ler Ma-
jesty's G-overnment of a ,loan for
that purpose to be raised bv the
iGorernmIent of that Colonv.

Cannot at present guarantue a loan

as requested in "A" nor at any
tine unless guarantee given whichî
would fo m part of an arrange-
ment for settlenient of Fisheries
Question with France a.nd requir-
ing, ii case proposal made to
Treasiry, that complete state-
ment of financial condition of
Colony be furnisled.

ier ajesty's Governmnent prepar-
ed aecept principle of Imperial
guarantee of a loan for Railway
Construction subjeet to previous
enquiry by a competenlt person

into merits IRailway Sehene.

Owinig to difficulties ineident ques-
tion French1 reatv rights in
iNewfoundland and failure float

loan, serious difficulties will ei-
sue unless tempoi ary relief af-
forded. Ministers ask Her Ma-
jesty's Governmnent guarantee to
London and Westminister Bank
loan of £150,000.
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