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NEW YORK LETTER.,

Measrs, Carley, Resengarten & Co., of
Now York, writo (in part) the fellowing :

Wall Street returnsto business after its
three-days’ lolidsy cheersd by auguries
full of promise. The finapcial horizon
necms-to be almost withouta-clond. From
every quarcer thore comesnews of awaken-
ing onternrise and- of ‘renswed-thrift. The
great industrial resival which followed the
Spsnign war hes alresdy begun to-yield
asbundant fruit. Over £150,000.000 in divi-
dends and interest will be distributed

among the ppople by the grest oarpora-
tions. Th\spxs the argost.gfimden;pdm

barsement in the country’s history. This
money goes, §8-a matter of course, into the
pockets of owners of stocks and bonds ; it
will:netarally scek reinvestment in stocks
and barda

This menace, however, is toa far remov-
od forus to concern ourselves about vow ;
the sound gemse of the American pecple
can be relied on to meet it sgusrely when
it comes, and dispose of it summarily. It
isnot g political question ; it ixa national
issud around which all Ioyal men, regard-
loss of party, will rally, asin 1896, if it
should again becoma necessry.

In the meantime, Wall Street is busying
useif in preparation for a market move-
ment which promisss to be- one of the
greatest in its history.

Of tho securities, Pennsylvania seems to
offar promises a8 excellent as’ any other,
The buying on Saturday last was viTy
heavy-and eager, and-came, as we person.
slly know, from the veory best sourcea
Thie buying, weare-informed, is in antici-
pation-of important changes in the divi-
dend policy of tho new management, guid-

Another promising incident in this con-
nection was the conference which Fresi-
dent Cassstt hid on Friday of iast wsek
with William K. Vanderbilt and the, cther
dirsators of New York Central, which, it
is undersiood, was of the most friendly
charpcter. At this meeting Mr, Cassatt
sought to know definitely what wounld be
tho policy of the Boston & Albany systom
underits new management towarde tho
Penpsylvania Ruilroad. He was assuved
that it would he mozt cordial; and thiat it
would seek & friendiy working alliance
witk Penpsylvania, and that its attitpde
would be one of friendly co-operation.

It iscgain opportune to call the attention
of our {sierds fa.tha Vanderhiltissues, par-
ticulurly- to.New York Central, Delaware
& Hadson is-now being bronght iato their
“zone of influence,” and'its outlook is par-
ticularly bright, we think. Tho roadis a
famous dividend esrner, having averaged
8% por-cent. for 63 years. Its outlook is
rendered.particularly bright by the solid
basis, whic's.the Vanderbilt-Morgan inter-
ests aro laying for all coal-carrying sys-
tems.

The crop roports from ths West continue
out tho rather enthusicsiic prediction of
last wepk, We still feel very buallish on
these stocks, particulanly for St. Paul, Bur-
lington, Rock Islaud aud the other bigh-
class systems that thread tho sgricul® i
West.

There are-abundant &igns in the merket
of & return of many of the most important
interests, whick have been l2tont since the
close of the great-speculative movement of
laet wintor. In past years much of thig
support has been withdrawu during the
heated term, ard- the-markojg have, o3 a
rule, relapsad into narrow limita, All
tmdm,ens, hgweaver, seeln tp have been

violated in this womderful year of 1899.
The laggard in:spooulatinn will miss.mpany
rare opportunitiss. ‘The. groat-finsnoislic-
teresis are recognicing this facy, and. are
hastening t0 talce at the flood tne greas
speculative tide which | rom;icps to.flow at
the summer's end,

MR. A,C. CLLARK,

The reported death of Mr. A. C, Clark,
who was visiting in Winnipeg, has be n
recgived with sincere regrot by his many
friends, who haped that tha-serionsness of
the attsok of puermonia which ha had
contracted, hed been exaggersted, Afr.
Clark died this morning after-an-illness of
two daya
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IONDON GABLE.

1
O. Moredith & Co s Csble gives-tlis fol-
lowing London quctations:
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