We will be pleas
information.

W.F

INVESTMENT BANKERS.
45 Princess Street
ST. JOHN, N. B.
'Phone, Main 2088.

Special to The Standard.
Toronto, Ont, Sept. 9.—Ontario

wheat—No, 2
cents outside.

Manitoba wheat—For first halt Scp-
temb: ipment, No. 1 _northarn, $1-

new winter, 97 to 98

073 ; 'NO. 2 northern, $1.05 on track at
lake ports; No. 1 northern new wheat

Listed Stocks

Our Circular No 459, gives valuable
b & information regarding eighty-one lIs-
sues of railroad and industrial stocks
listed on the New York Stock BEx-
change. The data includes the
amount of stock outstanding, annual
dividend rate, Dt‘rvenlufe earned for
the last year, high and low prices for
1908, ete. We classify the dlnsvl‘vut
issues as follows: Investment, Semi-
Investment and Speculative.

‘ Railroad Bonds

Our Circular No. 458 gives valualie
Information regarding forty-four is-

T A

sues of well- >wn_Railroad Bon is
listed on the New Nork Stock l‘.‘.r
4 change., The dat includes the
EH amount of bonds outftanding, the de-
i nominations, wheth in coupon or

registered form, da tes _-\‘r.v‘d

with us pending ks in

SPENCER TRASK & COs,
. Investment Bankers.
William and Pine Streets, New York
Branch Office, Albany Y., Chicago
1., Mz

and B

oo

[ G e ]

WE WISH TO SEND, WITHOUT
CHARGE, our regular Weekly Finan-

{candled, 22

for October shipment, $1.003%: No. 2
northern, 97 cents at lake ports.
Oats—Canadian western, No. 2, 443%
cents; No. 1 extra feed, 44 cents; No.
3, 43% cents lake ports, 46 to 47
cents"®f track“Poronto; new western
oats at™lake ports 41 to 43 cents;
|new Ontario oats for first shipment
|36 to 37 cents outside.
{ Manitoba flour—Quotations at Tor-
|

onto are: First patents, $5.80; second
| patents, 30;: strong bakers, $5.10.
For exports of 90 per cent. patents,
|30s Glasgow freights.
| Ontario flour—New winter wheat
| patents, $4 to $4.10 in buyers bags on
|track at Toronto; new wheat flour for
|wuqr1. $3.90 to $4 outside in buyers
ks

8¢

: Millfeed—Manitoba bran, $21 to $21.-

{50 per ton: shorts, $23 to $24 on
track at Toronto.
shorts, $24 on

track at Toronto.

1

|

“ Ontario bran, $22;
| Butter prices are maintained under
1

a good local demand. There is also|
considerable inquiry from abroad. {
| Finest creamery, 23 to 231% cents; |
| seconds, 22% to 23 cents; Manitoba |

18 to 181% cents and western
, 19 to 19% cents. Receipts to-
were 4,407 packages against 4,
2 a year ago.
ts of eggs today were 667
against 1027 for the same date
r. The market is active under
all grades. Select-

|a good dems

2% to cents, and No. 2
16 cents to 19 cenis per dozen.

ed stock

00

| MONTREAL STOCK EXCHANGE

cial _Review to all investors desiring | X

to keep well informed on conditions

mffecting their securities. |

The Review will be found of ma-
terial assistance following the
trend of general business as well as
the movements of securities. It is
widely quoted by the pres| through-
out the country.

Individual. investgrs m
advice at all timesfon
ing the purchase
ties.

in

have our
ters affect-
e of securi-

Write at once for the latest Review.

J. S. BACHE & COMPANY,

Bankers

42 Broadway, New York

(Members New York Stock Exchange.)

Ty it @

Occidental Five

INSURANCE COMPA!
NON-TARIFF
2 brolute security forfthe [glft money
. L. JA
Ceneral Agent for New Brunswick
Agents Wauted

L o s

INVENTIONS DEVELDPED
AND FINANCED.

41 PRINCESS
S§t. John.

Dr. John G. leonard,

DENTIST.
"Phone Malg§ 21
15 €hartotte street,

St. John.

HOTELS
The ROYAL

Saint John,

RAYMOND & DOHERT
PROPRIETOEY

Victeria Hotel

FElectric passenger ele! and al. modern
fmprovemen

D W. McCormick - -

FREDERICTON’S LEADING HOTEL
IS THE

QUEEN STRE.

Centrally located; lar w sample

rdbéms, private baths, electfl lights and
bells, hot water heating t hroughout.

T. V. MONAHAN, : Proprietor
WAVERLY HQTEL
- FREDERICTON, B.
~ The best $1.00 a Hotel in
New Brunswick. So our bast
rooms $1.50 per day. tric lights

Bna steam heat through
JOHNSTON and DEWAR, Prop.
Regent St. Fredericton. N. B.

CATTLE RECEIPTS.

" Chicago, Ill., Sept. 9-¢Cattle—Re-
ceipts, 4,500; market generally 10
tents; steers, $5.60 to $8.30.
Hogs—Receipts, 12,000; market 5
‘o 10 cents higher; chocice heavy $8.-

. l5sto $7.55; butchers, $8.40 to $8.55.

eep—Receipts, 17,000; market
steady to strong; sheep, 4.00 to 5.00;
lambs, 6.75 to 7.60; yearlings, 5.00 to
5.60. J

{:um_gg_,nousz RETURNS.

clearings for the week ending
; were $1,251,539
with §1,326.494 for the

week last year.

Proprietor. |

S 1
By direct private wires to J. C. Mac-|
intosh & Co.

| Miscellaneous.

Ask. Bid
| Bell Telephone. , . .. 149 147
{Cun. Paer Ralli 5 4 JA8Y 18016
T(‘:\n Converters. . .. 44 42%
| Crown’ Reserve. . . . . .401 400
| Detroit United. . . . 6814 (_i§
Dom: Colli.. si4 s 76 5
{Dom. I and 8. . .. 46% 46
{Dom. I. and S. Pfd.. . 13312 131}1«1
|Dom. Coal Bonds.. . & . .... 97
Tl v ey 1173%
| Minois . Trac. Pfd.. . 943,

| Lake Woods Com.. . .

{ Minn., St.Paul S8 Marie. . 1{4
| Mexican. .. e e l»g
Rio, Common.... .. .. «. 88

{Mont. St. ‘Ratl. . . .
|Mont. H. and, P.. . ..
{Mackay Common. . . . .

| Mackay M ol .
IN. S. S-and C. Com.. . .
Ogilvie* Com.. . . . ..

Penman, - . .. ..
Rich. and Ont. Nav.. . .
|Sao Poulo Tram.. . . .
1'l'nl'. St. Rail..
| Twin City Rpd.

CHICAGO GRAIN AND PRODUCE
MARKETS.

Range Of Prices.

|
|
|
| By direct private wires to J. C. Mac-
| kintosh & Co.

Wheat.
| High. Low. Close.
1Sept. cossieienes 102% 99% 1013
L)IUE Pl 7 94% 965
| May 98 993
6716

601

Sept. .. .-
| Dec. .
| May .. .o
‘S«'pt‘ . .
{Jan, <o oo

| MONTREAL COBALT AND CURB
STOCKS.

By direct private wires to J. C. Mac-
lkintosh & Co.

Ask. Bid
] ChambersFerland .. .... 50 4?
{Dr. Reddick .. v chh 13
Floyd
|La Rose .. .

Cobalt ..
| Silver Leaf
| Tretheway

| Temiskaming
| Asbestos .. ..
| Asbestos Pfd. ..
| Asbestos Bonds
Rhodes Curry ...
Rhodes Curry Pfd.

w

BANK OF ENGLAND.

By direct private wires to J. C. Mac-
kintosh and Co.

The Bank of England week’'s re-
turn compares as follows:—

Last week. This week.

Circulation . ...29,335,000 29,178,000
Public Deposits 8,056,000 8,861,000
Priv. Deposits ..47,818,000 46,471,000
Gov. Sec’s. ..15,324,000 15,224,000
Other Sec’s. ...29,346,000 29,328,000
Reserve .-29,446,000 28,928,000
Proportion .. 52.68 i 52.25
Bullion .. «.... 40,461,000 40,506,000

Bank r.n.(e at 2 1-2 per cent.
LAIDLAW & CO.

COTTON RANGE.

By direct private wires to J. C. Mac-
kintosh & Co.

High. Low. Ask. Bid.
Jan. s s...12.56 29 31 32
March. .. ..1261 38 40 41
May .. .. ..12.68 43 46 47
OOL .. o575 2880 25 28 29
Dec. .. .. -.1259 33 35 36

MONTREAL MARKET NOTES.

' By direct private wires to J. C. Mac-
intosh & Co.

The cement issue which is being
awaited with interest by investors will
be made next week. It is reported
that” the 5 million preferred not
more “than two million dollats will be
available for investors in the public
issue as about three million dol
lars of the underwriting had been ta-
ken “frm.” - 5 ; -

Quotatione Furnished by Private
members of Montreal Stock nge,
8., Chubb's Corner.)

A CODPER. 0 e e e ek ey

Am. Beet Sugar.. ..
Am. Car and Foundry.. T°.
Am. Cot. Oil...
Locomotive.. .. ..
Sm. and Ref...
Am. Sugar.. Sely
An. Copper.. .. .. ..
Atchison.. .. .. ..
Balt. and Ohio. .

S R PR
RS AR LS S
U8 ARG DRIB.. o0 ol 40 ety ais
Chlc and Bt Paul.. .os. & .
Chic. and N. West..
Col. Fuel and Iron..
Con. Gas.. .. .., %
Dol and Hud... . v v ei vl oo s
Denver and R. G, i: oi on oi o
L R R LR
General Electric.. .

Gr. ‘Nor. Pid... .
Gr.°Nor. Ore.. .. &
Iinols Central.. .. .1 Wi s
Louis. and Nash... .. .. ..
Miss. Kan. and Texas.. .. ..
Miss. Pacific..

Am:
Am.

Natlonnl Lol . v oiellisel eiiew
N-Y. DOt o i o e iies
N. X Ont. and West.., «d oo 54 ss
NOPC BB ooas o b e i i
Nor. and West... .. R
Pac. Malil.. a5 BN CRT N
Penn... i . ee o
People’s Gas.. T s 4y s
PL Bisel Cur . ool

RORGINEc i s iiss s

Rep. Iv  anll Bteal. . i i i
Rock Islanl.. il iciiiiee we o» an
Sloss Sheffield.. .. .. ..

Southern Pac... ..
Southern Railway.. .
Tex. and Pacific.. ..
Union Pacific. . Voo bR Be e S
United States Rubber.. .. ..
United States Steel.. .. .. ¢0 oo ».1
United States Steel Pfd..
WanRIE: -
TOTAL SALES—959,900.

A

Wires of J, C, W
111 Prince Wm.

1963 1967 193% 19416
51 51% 50 5036
8% TI% 5% 768
1258, 1253 123% 124
cesh . JOM Rag 3y 193

AMERICAN
PRODUCE

\
|

MARKETS

New York, N. Y., Sept. 9—Prime

127% | mercantile paper, 43 to 3 per cent.;

stérling exchange weaker at 4.85.85 to
4.84.90 for sixty day bills, and at 4.-
86.35 for demand. Commercial bills,
4.84 to 4.84%. Bar silver, 51%; Mexi-
can dollars, 42; Government bonds
steady; R. R. bonds weak.

Money on call steady 2% to 2%
per cent.; last loan, 214.

New York, N. Y. Sept. 9.—Flour—
Receipts, 32,279; exports 6,045. Quiet
but steady

Wheat—Recei=*s 30.900; exports 1,-
750. Spot. firm. Yo. 2 red, 1.05 eleva-
tor; No. 2 red, 1.10% fob afloat; No. 1
northern Duluth, 1.095% fob afloat.

Corn—Receipts, 3,375. Spot strong,
No. £ old, 79 elevator and 80 deliv-
ered, nominal fob; No. 2 new, 67 fob
afloat.

Oats—Receipts, 164,700; exports,
365. Spot firmer; mixed, 403 nominal.
Natural white, 40 to 43%. Clipped
white, 411, to 47.

Beef—Steady.

Lard—Steady; middle west, 12.60 to
12.70.
Pork—Strong;
15 to 24.00;
4.00.
Sugar—Raw, firm. Fair refining, 3.
70: centrifugal, 96 test, 4.20; molasses
sugar, 3.45. Refined steady.

Butter—Firmer, receipts,  8.480.
Creamery specials, 311 to 32; extras
31: third to first, 25 to 30; process,

third to first, 24 to 27; wsetern fac-

family, 22.50; mess,
short, clear, 22.00 to

e

tory, 211 to 23; western imitation,
creamery, 24 to 25.

Eg teady, unchanged; receipts,
11,881.

Potatoes—Steady; Maine, per bag,

2.00 to 2.15; Long Island, per bbl, 1.7
to 2.12: Jersey, 1.40 to 2.10.
Boston.

Boston, Mass., Sept. 9.—Fresh beef,
steady; whole catle, 10 3~4‘ to 11 14,
Bran—Steady, 24.00 to 24.9_ .
Butter—Higher, Northern 32 to 33;

Western, 32 to 1-2.
z‘hueseﬂFirm; New York, 16 1-2 to

17,
Corn—Steady; No. 3, yellow., 80‘1-2.
Eggs—Firm; choice, 34 to 36; West-
ern, 27 to 29, s
Flour—Steady; spring patents, 5.25
to 5.50. -
Hu\’_\'-Stendy: No. 1, 20.00.
Lambs—Steady; 11 1-2 to 12 1-2.
Lard—Steady; pure, u‘ 3-8. e
Mixed feed—Steady; 23.50 to 28.50.
Oats—Steady; No. 2 clipped white,
47. -
‘Pork Firm; medium backs, 24.75
to 25.25. i
OPo(atoes—Easy; white, 55 to 60.
Sugar—Firmer; granulated, 5.35.
Veals—Firm; 14 to 15.

S ESRRISS S

MONTREAL CURB AND COBALT
SAL

By direct private wires to J. C. Mac-
intosh & Co. -

Morning Sales.
Silver Leaf 3500@19 1-2, 12000@19,
700@18 1-2, 2000@181-2.
Dr. Reddick 1000@@5164 1-2.
mp. Crown 600 4 :
g\lol:\lrenl Railway Mill rites 7T@17-
14, 13@17.
J. Blgck 100@33, 200@30.
La Rose H0@8, 200@T7 15-16.
Packers 5@10.
Afternoon Sales.
Silver Leaf 1000@18 1-2,
300@18 3-4, 500@19.
J. Black 100@29 1-4.
La Rose 100@8. !
Asbestos 63@30. e
Asbestos Bonds 1000@79. =
Imp. Crown 400@55.

700@19,

“THE COTTON MARKET.

New York, N. Y, Sept. 9.—Cotton—
Spot closed quiet, 26 points lower;
middling uplands, 12.65; - middling
gulf, 12.90; no sales.

Galveston—Quiet, 1236,

New Orleans—Basy, 12%.

Savannah—Steady, 12%.

Charleston—Quiet, 12%.

for  six

Memphll—sjtgn:'ly: 12 11-_18.
118,178; exports to Great Bri-

y 6
days,
z&, 8.732; to France, 4,952; to the
continent, 26,220; stock, 268,420,

THE MONTREAL
STOCK MARKET

By direct private wires to J. C. Mao
intosh & Co.

Morning Sales.

Bell Telephone €6@147, 6@147.
Crown Reserve 100@400.
Canadian Pacific Rallway 28@181-
1-8. .

Detroit - Railway 20@68 3-4, 200@68-
3-4, 150@68 7-8.
Dominion Steel Com. 10@48, 50@47,

26@46 34, 25@46 7-8, 50@46 1-2, 50@
46 5@463-4, 50@46 1-2, 100@46-
1-2, 100@46 1-2, 25@46 1-2, 25@46 1-4,

Dominion Steel Pfd. 5@134, 5@133
1-2, 5@133 1-2,

Halifax Tramway 25@117 1-4.
Illinois Pfd. 5@95 14, 5@95 14, 5@
0.

©

Montreal Power 17@126, 3@126 1-4
10@126, 10@126, 50@125 34, 25@125-
14, 75@125.

Portland Cement 10@180, 20@180.

Rich. & Ont. 25@85, 25@85.

Rubber Com. 25@98 1-2, 20@99.

Rio Tramway 1-2@90.

Sao Paulo Tramway 20@144 1-4. .

Toronto Railwy 25@126, 10@126, 50
@126,

Twin City 25@108 1-2.

Molsons Bank 3@203 1.2,
3:lontreal Bank 5@2511-2, 1@251-

Quebec 5@124.

Coal Bonds 2000@97.

%Iix})bber Bonds 5000@98 1-4, 3000@

Afternoon Sales.

Canadian Pacific Railway 10@181.
Crown Reserve 100@400, 100@400.
+ SDetrull Railway ,25@68 1.2, 25@ 68-

Dominion Steel Com. 25@46 1-8, 75
@46, 200@46, 10@46, 25@46, 50@ 46,
100@46, 50@ 46, 15@46, 25@46, 25@
46, 25@46, 50@ 46, 25@46, 50@ 46 1-8.

Dominion Steel Pfd. 25@133 1-2.

Duluth 25@63 1-2.

Illinois Pfd. 20@94 3-4.

Montreal Power 25@125, 25@125, 25
@;}23 25@125, 60@125, 40@125, 25@
25.
Portland Cement 50@179,
26@179, 6@180.

Penman 15@54 1-2.

Rich. & Ont. 15@45 1-

Rubber Com. 50@98 3-

Toronto 25@126, 50@1
16@126, 50@126.

-

17@178,
2.
4.

2578, 5@126,

CLOSING COTTON LETTER.

By direct private wires to J. C. Mac-
kintosh & Co., St. John, N. B.

New York, Sept. 9.—The bull inter-
ests in the cotton market expericnced
a severe shock today as a result of
the action of the revision committee
last night, which reduced the penalty
on low grade cotton from 5 points on
low middling to 50 points on low ving-
ed. Added to this were the lower Liy-
erpool cables and the concurrent
weakness of the stock market. Our
market opened from 4 to § points
lower, and then declined sharply to
a level of about 30 points below last
night’s close on heavy bear hammer-
ing which apparently succeeded in
driving the bull clique from its home.
The only rally was short lived, and
due solely to short covering by the
trading element which desired to take
profits ac ted in one fon. In
the final tradiug prices again dropped
to near the lowest of the day. Re-
ceipts at seven leading interior
points were 24,000 bales, against 26,-
000 last year. Port receipts were 21,
000, against 17,000 last year. In the
face of this movement and on the
light demand for the spot from spin-
ners, we hardly expect to seé the
present level long maintained. ‘The
heavy current Liverpool spot sales are
somewhat misleading, as.they repre-
sent the calling of contracts from for-
elgn stocks, which is, of course, at
the expense of the pl s of this

. (By -Assoclated )
New York, N. Y, Sept. 9—The
Stock market started out today with
the supposition, apparently that con-
ditlous were adjusted to await the

ber. Without further feverish exoite-
ment, the news of the financier's death
came just 35 minutes after the stock
exchange closed. The early de
were on a small basis and prices were
only slightly depressed and showed a

ive measures in the market were re-
laxed later and when the daily crop
of rumors and contradictions began to
be received, the- gradual sag which
has set in was converted into a pre-
cipitate decline. Support was with-
drawn and the market left to take care
of itself. This was more notable since
the volume of the selling was not large
and appeared such as might have been
taken care of by the powers which
have appeared as supporters of prices
in the recent past. The conclusion
was drawn that it had been declded by
the brokers, of the market that pre-
parations for an expected shock would
be more effective by not attempting
to hold prices artificially at the ad-
vanced level. That opinion in the finan-
clay community was prepared for an
unfavorable termination of Mr. Harri-
man’s illness was not disguised. The
divergence of opinion began on the

stock market of the event. These var-
fed ar widely as between predictions
of a probable rally in the market on
account of an over-extension of the

news from Mr, Harriman’s sick cham-|

capacity to rally easily. The protect- |l

topic of: the probable effect on the|

short interest and. dire prophecies of
a disastrous slump in the whole mar-
ket. It was noted with interest that
an active borrowing demand existed
for Union Pacific stock in the loan
crowd, where the operators short of
stocks assembled to fill their tempor-
ary requirement by borrowing stock
for delivery. This phase of a short
interest is to readily assimilate to
carry such liquidation to professional
stock operators. The approaching an-
nual meeting of the Union Pacifie, it
was alleged had stimulated a borrow-
ing demand for the stock for purposes
of representation. This explanation
cid not allay anxiety on the part of
the stockholders as it served to give
some point to rumors of initial dissen-
slons in the company. The belief that
a breach had occurred amongst in-
terests hitherto acting in concert in
this property gave greater credence
to reports that the difference had
spread into the banking world and in-
volved important interests which had
been brought into strong accord in
the trouble during the financial panis,
when a spirit of co-operation was rife.
Cables from abroad indicated an ap-
prehension amongst foreigners that
the integrity of the market pool in
United States Steel was threatened by
this rupture. The amount of the load
which this reputed pool is carrying
is estimated at enormous figures, ow-
ing to the determined absorption of
that stock at all levels and against
all obstacles which has been long evi-
dent. The special weakness of the
Gould group was due to the supposed
interest Mr. Harriman has shown in
the long contemplated financial plan
for these porperties and which, it was
feared, might be prejudiced by the
new conditions. Professional bear sell-
ing was a conspicious factor and the
demand from this clement to cover
shorts worked the substantial rally
from the lowest prices of the day.
The break resulted in carrying prices
considerably lower than were touched
in the slump on Saturday, August 28.

Bonds were weak, Total sales, par
value, $3,246,000.

U. 8. bonds were urichanged on call.

NEWS SUMMARY.

By direct private wires to J. C, Mao
kintosh & Co.

New York, Sept. 9.—Americans in
London weak, % to % below parity.

General tendency quiet, with a
firm tone in diamonds.

Iron Trade Review says rising quo-
tations for iron and steel may invite
importation.

High record reported in
production.

Gov. Hughes names Ocfober 4 as
the day for extraordinary trial term
of Supreme Court to convene to take

pig iron
L d

action on four indictments against
American Ice Company.
Chicago City Railway Company’s

employes reject by an overwhelming
vote wage scale offered by the com-
pany.

Arbitration w‘lll be resorted to for
settlement of dlfferences.

Democratic harmony meeting as-
sembles at Saratoga today.

American Hide and Leather man-
agers much encouraged by showing
during the last fiscal year.

Decision in Missouri-Standard Oil
case expected in October or Novem-
ber.

Brooklyn property owners object to
elevated structure and favor subway.

CLOSING STOCK LETTER.

By direct private wires to J. C. Mac-
intosh & Co.

New York, Sept. 9.—The impres-
sion that Mr. Harriman was seriously
ill gained renewed strength this morn-
ing and there was a complete absence
of demand for stocks from outside
sources. The situation afforded a
great opportunity for the bearish ele-
ment, which was not slow to press
their advantage with the result that
another sharp decline in prices oec-
curred. It was believed to be true
that several of Mr. Harriman’s rail-
way friends had sold stocks some
days ago in order to be prepared to
give their favorite issues support
in the event of an unfavorable issue
of Mr Harriman’s iliness. Fviden‘ly
the situation at Arden is a grave one.
The market, however, is fast discount-
ing tbe worst and while annsuney-
ment of Mr. Harriman’s death would
not likely bring considerable further

crop. .
JUDSON & Co.

GRAIN MARKET STRONG.
Chicago, Ill.,
t of

a crop short-
age in Russia and the bullish showi
of the crop report of this. country
made public vesterday d decided

Sept. 9.—Offictal an-

it would have the effect of
bringing concentrated support from
the larger financial interests of the

country.
LAIDLAW & cCo.
WINNIPEG WHEAT MARKET.

St. John, N. B, Sept. 9.—The Ogil-
vie Flour Mills Co., Ltd., supply the

strength in all grain markets on the
Board of Trade today. Final quotations
& wheat showed net gains of % to

ing quotations of the Winnipeg
'h;:tl- 98 i
pt., 98. .
oct.'s.

Dec., 92%s »

edonapplio;uai.
JACKINTOSH & €0,

+ Members Montreal Stock Exchange. Direct Private Wires. %
Telephone Main 2329, 111 Prince Willlam Street, St. John, N.B,

 RAILWAY
The Absorbing History of

a Marvellous Career
Graphically Told.

('COntlnued From Page 1.)

Edward Henry Harriman was born
February 24, 1848, at Hampton, Long
Island.;» He was the second son in a
family of six children. His father
was Rev. Orlando H. Harriman, an
Episcopal minister.

The Harrimans were poor as church
mice. The elder Harriman changed
parishes every year, but not till Ed-
ward was nearly grown did he get
one where he could earn a comfortable
living. Always his meager salary was
in arrears, and his pride prevented
him from accepting help from his
friends. The Harriman children were
pressed even for food and clothing.

by Little Education.

Young Harriman’s education was
little and desultory. His father helped
him some at home, ‘and he attended
some grade schools. Also he had a
year at a denominational church
where ministers’ sons were educated
free.

While still in his teens, young Har-
riman went into Wall street as a
broker's clerk. He was an under-sized,
near-sighted, weak-looking young
man, reticent, repelling confidence,
one who made few friends.

But he was keen as a polished steel
blade. Despite his weak appearance,
he was indefatigable.

And behind his big glasses glowed
his eyes on the intrenched wealth as
lating, hard. He set in to learn the
Wall street game. It was in the ear-
ly '70s. His teachers were Jay Gould
and vim Fiske and Jay Cooke.

Soon Trading.

So young Harriman was soon trad-
ing on the floor—for his customers.
for himself. If he was noticed at all
by the giants of the exchange, it was
as a shrewd young man, remarkably
quick on his feet with every turn of
the market, quick as a flash to change
position, and protect himself.

Within ten or fifteen years he had
made good. He had made his mil-
lion and won the respect of W. K.
Vanderbilt and Stuyvesant Fish.
Theirs were the only sort of friend-
ships he allowed himself, He had es-
tablished his own brokerage and
banking house—E. H. Harriman & Co.

Also he was studying railroads—
studying them as no man had ever
done before, He wasn't a railroad
wrecker like Jay Gould. He was no
builder like Jim Hill. He saw an
opportunity for wielding the power of
Wall street to build up and combine
and connect railroads. He saw him-
self bringing the power of Wall street
to the railroads, and using the street
to build up, to combine, to connect,
to wrest vast profits from the carry-
ing trade of the nation—of compell-
ing the commerce of the United
States to pour out tribute to him.

Looking Westward.

Already he was looking westward,
his eyes on the intrenche dwealth as
yet undeveloped.

He became  friendly—but not a
friend—with Stuyvesant - Fish, who
admired his ability, -and had made
him a director of’ the IHinois Central,
then a struggling road: of 2,000 miles.
Till 1887, when Fish became presi-
dent and Harriman vice president, the
broker was compjeting his “educa-
tion.” He worked With Fish in build-
ing the I. C. to a powerful corporation
operating nearly 6,000 miles of track-
age.

Looking Far Beyond.

Fish was content to build up the
Illinois Central, but his vice presi-
dent was looking far beyond. He had
his eyes on the West first. His op-
portunity came in 1889 in the pur-
chase of the Chicago & Alton.

The Alton, though in bad condi-
tion physically, was a great money-
maker. It was independent of a na-
tional trafic arrangement, and was
the bugbear of all other railroads. It
wouldn’t play the game. T. B. Black-
stone of Chicago was president and
held a majority of the stock. The
Gould, Standard Ofl and other big in-
terests g 1ty ined for
the yet unknown Harriman to snatch
it from the paws of the big fellows.

For Blackstone demanded a stag-
gering price for his road. He wanted
not only the market price for his
holdings, but exacted that all the
stockholders should be bought out at
the same price, and that the trans-
gction should be cash. This meant a
deal of $45,000,000 in cash—a thing
unthinkable.

Went Down Into Wall Street.

But 'Harriman, “the great borrow-
er,” went down into Wall street, got
the money and bought the Alton, pay-
ing $42,000,000 in cold cash for it. It
was a staggering dedl, an eye-opener
to older financiers. But Harriman
went further. He issued millions in
bonds to develop the road, sold the
bonds to himself and his friends,
cleared $30,000,000 on this deal, thus
making the Alton cost him only about
nine millions.

Street’'s admiration. It was to be
several years ¥ et before the public
heard much more about him.

Poor old Union "Pacific was Harri-
man’s next venture. This road, built

with government help, which, to state

.
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®
it mildly, was most generous, had
gone to seed, It owed the govern-
ment $52,000, ccouldn’t pay, The

This tran a Wall
government hal reclosed, and was
operating it under* a receivership. Har:
riman, the borrower, got $38,000,000
and bought the road.

Then Harriman began to make his
dreams come true. He went over the
road like a physician doctoring its
physical and financial ills. One great
handicap it had—no outlet to ‘the
coast. So it extended only from Kan-
sas City on the east to Ogden In the
west. Then Harriman went after the
Oregon Railway & Navigation Co.,
and the Oregon Short Line and got
This brought him into Portland
and within striking distance of Pu-
get Sound.

them.

Turned South.

Now he turned south. Old Collia
P. Huntington, builder and president
of the Southern Pacific and Central
Pacific, was resting on his laurels.
Harriman modestly wanted the Cen-
tral Pacific which ran from Ogden
into 'Frisco. Huntington laughed at
him, of course. So Harriman started
another company to build a parallel
line. Huntington died before this plan
could be carrfed through, but the bluff
worked with his estate, and Harriman
immediately took over the S. P, and
the C. P,

This added 9600 miles to the Harri
man ownership at one stroke and
Harriman became a national figure,

Then came the Northern Pacifics
Burlington-Great Northern merger. |
Harriman, modest as always, want~
ed In on this. Jim Hill waved him
aside. So Harriman took the offen-
sive by going after the Northern Pa-
cific. The result was the greatest
rallroad fight Wall Street ever saw.
It was Morgan and Hill on one side
—=& combination to daunt anyone but
Harriman—and the lone broker and
his powerful backing which believed
in him, on the other. ;

Wall Street saw the Northern Paci-
fic stocksshammered up to 200, 300,
400, 800, 1000 a share. Great fortunes
were wiped out. In that pitiless strug-
gle millionaires toppled and fell. It
was Jacob H. Schiff of Kuhn, Loeb
& Co., Harriman’s most effective bac-
kers, who on his knees begged the
master raider to lay off.

But before Harriman had stopped
he bad 78 millions out of 155—one mil-
lion better than control of stock. But
part of this was preferred stock, which
might be retired, And Hill and Mor-
gan held the power of retiring the
stock. It was an alternative between
a lawsuit and a compromise. Harri-
man compromised, getting representa-
tion on the board of directors of the
Burlington.

The Santa Fe was another
Toad waiting for someone to grab
it off. It was independent in policy,
being run from the general offices
Instead of a stock ticker, and Hill,
the Goulds and the Rock Island:
people all coveted it. But again Har-
riman got away with the prize secur-
ing control in 1906.

The San Pedro Line.

It was in the same year that he
got half interest in the San Pedro
line, the road Senator Clark put in
from Salt Lake City to Los Angeles.

E\_’en such a keen judge of men
as Stuyvesant Fish, ruling the Illi-
nois Central, was yet to be deceived
by Harriman’s foxy tactics. Fish, a
benefactor of the wizard, had put him
in the practical end of the railroad
game. Fish's pride was the Illinois
Central. Harriman, though personal-
ly friendly to Fish, reached out for
control, and of course got it. Fish
was deposed after as stormy an in-
ternal fight as ever was waged in a
road’'s inner circle.

Fighting to the last ditch, Fish quit
game. Harriman's man, J. T. Hara-
han, Fish's former aid, was made
president of the road.

When ex-President Roosevelt was
writing voluminous things about
malefactors of great wealth, Mr. Har-
riman had a “hunch” that the presi
dent was saying things about him.

The Stolen Letters.
Harrimgn had raised a large sum

rich

for the Rgeptblican campgign in New
York in 1 wthe year Roosevelt ran
for presid himself. When the
“rough ri making his hardest
cracks -at alefactors, suddenly

there appeared in publication a num-
ber of stolen letters, correspondence
between Harriman and Roosevelt in
1904, in which the president put him-
self and Harriman in the ranks cf
“practical men.”

Harriman’s health began to fail in
1908. In the spring of 1909 he went
to the southwest on a heslth trip,
and returning in no better condition,
soon left for Buroje. Ther2 he ex-
perienced little relief, and returned
to the United States late In August.

cial Paragon”
1536.
CHAS. A. MACDONALD,
Provincial Manager,
49 Canterbury Street.
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Abrupt Termina
2.18 Pace at |
Causes Di
—-One of

Lewiston, Me,, Sept. 9-
card of four races was
best of the week with th
the 2.26 pace, the 2.81 p

230 trof. The last class
finished until 10 o’clock
forenoon as it was too'la
oft. When the race was
Baron and Hiram both
heat.

The race of the day ¥
pace “and Little Johnny
George Bonnaillie, of Le
looked to be the winner.
ed to be going in fine shi
tured the first two heal
little trouble. After the |
Little Johnny was repor
been taken with the cc
owner wished to draw
judges called the veterin
grounds to consult on tl
the horse was finally al
drawn. When the annour
made from the judges’ s
ber on the grandstand gr
hoots and hisses. .

This made it necessar
over again. Two more he
oft and then by agreemen
was divided according
race.

Altissimus won the first |
Bashford second and Pi
The summaries:

2.18 PACE.
Purse $300.

Altissimus, bg, by Ne
Wilkes (Pottle).. .. ..
Louise  Bashford, bm,

Bashford (Marsh). . ..
Payline, brg (Russell). ..

* Little Johnny, bs, by Jol

Wilkes (Waite)..
Time—2.18, 2.20, 2.26,

2.25 PACE.

Purse $300.
Dimple K., chm,
(Gerow) .. oo v en o2
Black Velvet, bm, (Richa
Velnor, bm, (Smith)...
Flashlight, chg, (Garcelol
Joe Hilton, hs, (Hansom)
Time 2.21%, 2.19%, "1
*2.31 PACE
Purse  $300.
Berry Nelson, bs, by Ne
(Lamson) .. .. «o ov 2o
Bob Patchen, bg, (Waite)
Nellie L., chm, (Hansom)
Dora L., bm, (Russell).
American Chimes, bs, by
erican Law, (Johnson).
Time—2.251%, 2.26%, 2.
2.30 TROT.

Purse $300. (unfinished.
Lucy Baron, bm, by Ba
Gregor (Rowe).. .. ..
Hiram, chg, by leomus
Attorney-at-Law bg, by /
Law (Nelson). .. .. .
Fannie Delmar, bm, by
(Woodbury).. .. ..
Time—-2.21%, 2.22%.

ALL ROADS
LEADING
CAPITAL

On the Montreal trai
here at 5.50 o'clock last
8 considerable number «
the Fredericton races ¥
be pulled off next wee
these horses have been
and others have come
their stables, There ar
in all and they are acc
their trainers, Lewis
charge of seven speedy
are entered at Halifax i
ton; Fred Cameron, of (
had a string of five ang
of Halifax, took throw
looking steppers. P. D+
ney was looking after
while T. Raymond was
F. Duncancon's favorites
ments and Laura Merr
these horses will comj
the Halifax and Freder
tion races.
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