y Q'c;

our Go D
pidly on =

at Telues to
Weakness

ris indicaty

in and her
Germany's
Ciof¢ was he

p May at $1.
42% to $1.42%
¢ up, ocats y
[zma provis
ulte to a ru g
nded before g
ks 1 Wali o

i Whea.( Ny
mnutes of

1\ the etfec
Prices. " In -

of wh trag-
7}\:»3 lnmmg
een wi m
pd, Im:leed‘.h I

hdy owing to'f
lerlng\s. -There

*rned chiefly B
ng was heard of

hily higher wi

©f a scattered |

Official
ations

e e ——

W Bﬂ Ports).
,87%.y L »

ve new erop,
, Bay Ports).

K, Toronto)si
02%, December:
bargo. R
0 Freights
nominal.
nominal.
g to Freights
‘car lot, $1.63
r car lot, $L.61

ghts Outside).

Ights Outside). &

Freights Out-

ghts Outtl@).

oronto).

g8, $9.50.

»ags, $9.

bags, $8.80.
Shipment).

pmple, $6.90 to

O.
ered, Montreal

bn, 338 to $40.
g, $2.70 to $2.80.
onto).

3

| 50.
$9.50.

RKET.

er bushel; old, =

bushel.
ronto).
to 1.20 per

r bushel.
ple, $1.30 -per

4 per ton; mix4
ber ton.
b 318 per tom;

IN.

& Prev.
v. Close. Close.

1531% 154
16655 167%
142% 143%

893z  89%
91 91%
90% 91

49%
53%

27.60
26.17
26.70

49%
582

27.
26. 8¢
26.3(
16.
15.9
16.
13.
14.

16.02
16.02

13,85
14.20

KETS.

Yose—Wheat— .
hg, old, 178 8d;

lerican mixed,
73, ;
coast), £4 188

26 to 30 ‘Ibs.,
Ibs., 108s; long
34 1bs., 1058;
b3s; shoulders,

tierces, NEW,

“‘er number of issues

4 :
& toward the ¢ . Total sals
. % . $4,485,000. Zh st

Wall Street  Slump Puts a Bad
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SPECIAL PROMOTIONS
~ NAKE WERK MARKET

Crimp in Some of the Can-

/ adian Specialties. .

A continuance of the heavy break in
the Wall street market could not “be

and in the late trading many shares

routo Stoek Exchange. Special pro-
good-sized speculative following had
been built up bore the brunt of the
weakness,--and insiders were not-any
much heavier loss. Dominion Steel
Canada was heavily lquidated and
promptly lost five points, and but for

forced from New ¥York holders who
Nad beeen caught in the big market.
Cement, Generzal Electric, Russell and
Steamships were weak, but the selling
1was  less aggressive. The only’ soft

pulp, which dropped from 11 3-4 to
8 1-2.  Yesterday's severe shake-out
has relieved some of the market ten-
sion, but some stocks can still stand
a pood deal more of the refining pro-
cess, and will get it, tho in a less
drastic manner. N

STEADY DEVELOPMENT
OF DAVIDSON PROPERTY

Résults Shown Are Excellent —
No Labor Shortage is Ap-
parent. ;

H. H. Sutherland, vice-president of the
Dovidson Gold Mines, Limited, returncd
Yesterday frem an irspection trip te! the
company’s properties in Porcupine. KEe
reported that development work was pro-
ceeding very sutisfactorily, and that the
company is not being held back at all
by reason of the labor shortage, which
has become so rronounced.-in the camp.

“The most promising”development re-
cently has been the location of a new
vein of great promise at a depth of 350
feet in the No. 2 shaft,’” said Mr. Suth-
erland. "This is an ontliely distinct lead
%o that on which the shaft was put down
@3 the latter dipped from the shaft at

bout 20 feet. 'T'he new vein carrits high
"Brade ore, and for a width of at least
43 inches.the gold. yvalves run over $40
1o the ton. It has been declded to de-

mnine the extent of the ore chute, and
B3 soon as devclopments warrant it,
equipment now on hand will be put inte
place to provide facilities to do exten-
slve werk at this point.

“Developments cn the main ore body
of the 300 foot level is progressing fa-
vorably and with good results. Four
new drills have been put into commission,
end will add matarially to the fcotage
that can be made. We figure that from
now on the company- will he able te do
between 650 and 700 feet of development
work per month, and this will prove up
the vproverty rapidly.

“In addition to the work on the new
gouth vein and the develepment of the
main ore body on the lower levels. raises
are being run up to connect the 300 foot
level with the 200, and the 100 with the

urface. All this work is being done in
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30d teavy abaOTDtion by

this lar, amecunt of
stock thét vn: thrown tgle the market,
but the buying was distinctly good and
4 large amount of stock found its way
[into strong hoxes, Vi
el s
he - fie operations are pre n
very favorably. The -lautpteﬁ : day:'
work has added three large producing
) expacted to increase
the” output by 50 per cent, Al the
pregent rate of drilling, with three rigs
working night and Jay shifts, the man-
agement expect to add a preducing ‘oil
well every .tan days. 5
The heavy liquidation of the paast two
daye has cleared the. atmosphere and
holders of stock wiil feel assured by
the above statement that the disturb-
ance in the stock market has no con-
rection with the field operations of the

days to digest

Franchise Exi:iring and .Company
Makes Overtures for Ex-
tension.

Minneapolis, Dec. 14.—President
Horace Lowrey of the Minneapolis
Street Railway, a part of the Twin
City Rapid Transit Company system,

piring in 1923. ;

The company asks a thirty-year
franchise with a fare to give a return
of seven per cent. on its investment
and one-fourth the surplus earnings on
the stock affer 1923 and ome-half the
surplus earnings previous to that date.
The company offers to -surrender its
present franchise rights on Jan. 1,
1918, and is willing that in the new
franchise there should be a clauss giv-
ing the city the right to puschase the
property on one year's notice. The
company agrees that under the new
franchise it will inaugurate a program
of extensions and betterments calling
for an expenditure of $1,000,000 a, year
covering a veries of years. g

TORONTO MINING BROKER
BONUSES HlSEMPLOYB
Hamilton B. Wills Gives Ten Pef

Cent. ’Q£m§alary to All the
Staff.

As a slight token of appreciation and
in recognition of faithful services dur-
ing the past year, Hamilton B. Wills
of the Royal Bank Building declared
yeeterday a ten per cent. dividend on
the ‘annual salaries of all connected
with the organization.

This bonus is payable Dec 1§ to
employes of record on that date. This
distribution -includes those amployed
‘in the various offices of Hamilton B.
Wills at Toronto, New York, Buffalo
and Rochester. .

This distribution is unique, and has
not likely had a precedent either in
Canada or the States. The firm has
had ‘@ busy vear, and Mr, Wills is evi-
dently a believer in rewarding the ser-
vices of faithful employes./ ;

HARGRAVES MINE
TO BE REDEVELOPED

e

Manager Appointed and
Work on Property Will
- Start at Once.

Work . will be immediately com-
menced at the Hargraves Mine, which
adjoins the Kerr Lake.
the engineer has not yet been divulged,
but it is understood that hs is one
with a wide eXperience in the Cobalt
fleld. The new directors of the com-
pany have not yet been named. but
a strong directorate is promised and
one which will be a guarantee that the
property will be developed eeonomical-
ly and with methods hest known to ¢n-
sure success,

SYNDICATE MAKES OFFER
FOR APEX TREASURY STOCK

An offer has been received by the
Apex Company from a Montreal syndi-
cate for 200,000 shares of the com-
pany’s treasury stock at 20¢ a st.are.
A recent inspection of the Apex mine
is understood to have been th: basis
for this offer. The company has now
nearly $40,000 on hand, and it is not
thought likely that this offer will: be
ac¢cepted, as developments now pro-
ceeding may at-any time prove ihe

.

Mine

cre, which should put a very consi"ive'r-
able tonnage of very good ore in sight."

stock to be worth a much highe. figurc.
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Dafional Trust Tompant
Limifed s
'DIVIDEND NOTICE.

Notice is hereby given that a dividend for the three months
ending December 30th, at the rate of .
TEN PER CENT. PER ANNUM
has been declared upon the Capital Stock of the Company, and

that same will be payable on

The Transfer Books will be closed from the 20th to the

and after January 2nd, 1917.
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GOLD FROM CANADA.
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MONEY RATES.

pbrook & Cronyn, Exchange and
Bt?n]gz%rokers. report exchange rates as

5% | Vacuum Gas stock. The

Apex during this trying period. The

‘|ening tendency exhibited by Hellin-

101red, Jupiter

= ing at 181, with this figure hid on the|

00 | maintain its gain.
018115,

0{ first payment, were unable or unwill-

~—Qther lssuqs Made
Recessions.
— o

Continued weakness in the New

tor in the mining stock market yester-
day. During the eaglier stages  the
local market displayed a tendency to
recover, altho still somewhat shaky,
but heavy selling rrom New York
checked this move and was respons-
ible for some recessions in the after-
noon. Colwiderh;s the extraordinary
slump in New York, and the fac: that

American
‘big market sacrificed their mining is-
:m. the Jocal market performed very
itably. - When the rumpus raised
up by the peace rumors has subsided
:1::‘ nr:u“k.et ﬁ:hog:d resgmot “l’\e upward
e sirength of ¢ min
stpok.',h based upon real 1
not on abnormal war conditions.
S ?ruk in Vnta. Gas. -
\extraordinary feature of yes-
terday’s trading was the ::rﬁak in
, stock lMteral-
Iy dropped from 96, the previous day's
close, to 50, but recovered to 65 and
closed at 64,
LA Alpox Held Firm,
'Remankable strength was shown by

stock advanced again in the morning
period to 15 and closed firm at 14.
Work has begun on the property and
the prospects are bright, In the mean-
time an offer has been made for the
remaining treasury stock at 20 cents
per share, it is reported on good au-
thority. Big Dome was more seriously
affected by the weakness in the New
York market, selling off to $20.50.

’ . Holly Weakened. v

Liquidation from New York was
gwen ag the explanation for the soft-

ger, This stock, as a rule, is able to
resist successfully any flurries in the
market, but yesterday it receded to
$6.55, a new low for some time,
Meintyre Closed Lower. ;
Good buying of McIntyre came into
the market at the opening, which was
responsible for an advance of 2 points
irom the previous close to.186. Toward
the close, however, selling pressure
developed and a reaction to 182 occur-
sold at 80,
Now{-y, Held. -
Newray held its position at the high
level as if nothing hdad happened, sell-

close. There was no trace of liquida-
tion in this issue.

Inspiration held at. 28 to 30. Schu-
macher yielded a point or two to 71.
Teck-Hughes firmed up to 86 skortly
after the opening, but was unable to,
It reacted to 179,
but recovered a little on the close at

Thompson-Kridt: Active.

There was considerable aetivity in
Thompson-Krist, but not to the same
extent as. on the previous day. Better
support was given itvand the liquida-

on was much lighter, so that it clos-
ed fairly steady at 38%. It appears
that a large number of subseribers
expected a quick profit, and after pay-
ing the 25 per cent. required on the

ing to” ccmplete the  purchase:of the
stock, which necessitated its - bweing
placed on the market. 'fhis explana-
tion was given for the heavy selling
movement of the past couple of days.
Boston Creek Strong Spot.
Boston Creek was another issue
which took the situation calmly. The
stock gained 3% point from its high of
the preceding day at 90%, and closed |
at the same figure. The action of this |
issue speaks volumes  for the confi-
dence of its holders. A
The Cobalt List. ‘
Hargraves was an active feature in
the silver stccks. It went up 8 points
from the opening at 16%, nrut eased off
sgain and closed at 16%. Great North-
ern receded tc 15%. Kenabeek showed
early sirength, selling up again to 34
and c'osed at 54. Nipissing went hack
to $8.80, and Timiskaming was very
quiet at 62 to 62%.

HAMILTON BANK CLEARINGS.

4

York market was the most potent fac- |

8. who were caught in the |,

value angl

Newray and Boston Creek Strong|

\
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STOCKS = MINING SHARES

BONDS nad
GRAIN | UNLISTED SECURITIES
DIRECT PRIVATE WIRE MONTREAL AND NEW YOEK.
; ; ‘ , Correspondence Invited

4 COLBO~NE 5T., TORONTO

~’.‘,..\___ A — e q;—-:mm.——x-mm, o
z e ——

BOSTON, NEW YORK

In making an investment, the selection of the security
As the most important factor. ~Why not write us for
advice betmmktng & purchase?

 MARK HARRIS & CO,

‘(Members Standard Stock Exchange).

~le L TORONTO
Telephone

Main 272-278

I
I

* ROBT. E. KEMERER & CO. |

 Standar

Send for copy of the “Canadian Mining News.”

Porcupine, Cobalt and
New York Curb Stocks

T QUOTATIONS ARE POSTED IN OUR BOARD ROO* AS
RECEIVED OVER OUR DIRECT PRIVATE WIRES.

1 WE WILL BE GLAD TO HAVE ANYONE TED
MAKE USE OF OUR.FACILITIES IN THIS DIRECTION.

(Members Standard Stock Exchange) :
108 BAY STREET - TORONTO

NEW YORK PHILADELPHIA . - BUFFALO HAMILTON *
o Private Wires Connecting All Offices. ; .

Negotiations for peace wrought havoc in the so-called |
Securities, and sympathetically caused a slight reac-
tion in the precious metal market. ok

All nations are badly in need of gold and silver, and herein
lies the fundamental strength to the Porcupine and Cobalt issues,
as mine earnings are increasing at an enormous rate. ;

The weak holders are now practically removed, and the
gold and silver issues are ‘more firmly held than those of any
other market. :

_ Important matters are now transpiring in the Porcupine and
Cobalt‘(E,am which | will deal with in 61-!!3 WEB(’g ISSUE

OF MY DESPATCH.

HAMILTON B. WILLS

(Member Standard Stock & Mining Exchange),
Direet Wire to New York, :
1504 Royal Bank Bldg,, .
Toromto, :

231 White Bldg.,

42 New Street, ;
Buffalo, N.Y,

New York City.

Important dmnpm::::on a&-muhk‘lu ﬂl‘?‘ e.n‘ this property, ;

LOUIS J. WEST & CO.
Members Standard Stock Mn; e,
CONFEDERATION LIFE BLDG, . .. -

25 X. Main 8,
Rochestor, N.Y,

TORONTO.

otal for week ending 14th November,
19'11:3. $45.846.19; corr week, 1915, |
$35,281.80; do., 1914, $26,139.46.

HOTEL.
CONNAUGHT

AT
South Porcupine
centre of tho"old mining dis-
{?,ctg” Only 15 minutes from Thm-
ins. The central starting point f¢e
‘:'u the producing mines in the Per-
cupine Camp and the outlying dis-

tricts, %
ine. * All Convenience.
Best Gl ATES MODERATE 9

GEO.0. MERSON & CO0.

Chartered Accountants
807 LUMSDEN BUILDING

DISCOUNTING THE FUTURE

The price of mining stocks is governed not by

past records but by the possibilities of the future.

The future of DAVIDSON GOLD MINES, LTD., is
possibilities of the next year, and we regard it, therefore,
as by far the most attractive in the list.

‘Wﬁtefmupoddinformaﬁqpondﬁsi-cue.

F. C. SUTHERLAND & Co.

Members Standard Stock Exchange
10-12 KING ST. E., TORONTO, ONT.
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STOCK BROKERS

(Members Standard Stock ExChange).

56 (#ING STREET WEST, TORONTO.
? Adelalde 3342.3343,

PETER SINGER

ANNOUNCEMENT

Heavy duty machinery builders ofuno‘ say they cannot get

STEEL CASTINGS

With our large organization and equipment we are pre-

PROMPT DELIVERY"
of Steel Castings weighing 100 Ibe. and over

30th December, both days inclusive.

ned, 98s 36:‘;31

new, the one hundred foot-level is iwo l‘mn—1
. By order of the Board. dred and seventy-three feet long, anc
e e . W. E RUNDLE the vein shows twelve feet wide in i S i
Mon, S ¥ T GEIIH" al the face.: Some very rich ors has been ndard Stoc o nge.
2 ! 6l 6 : | taken out in the last fevlv dz;xy_'s.han(}rtht;c Nt . N = ‘7‘5&7”& Sundard ok ldlll’
| 16. run of mine is unusually hig . s “Rates in New York.— Ba B‘“
Tm. December . 19 is undoubtedly a great mine im the Sterting, d(.n.!aar;g]. r“z;)z‘i S Phone Main® 1735

making. Bank of Eng &; P nt.
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{ollows: STOCK BROKER

Counter.

Buyers. Sellers,
15 to 3

N.Y. fds.... 1-16 pm. 5-64 pm.
Montsfds: .- par. - - “par.
Ster. dem.. 475.60 475.80

 Dominion Steel Foundry Co., Ltd.
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