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Member, Toronto StockSTANDARD EXCHANGE.

Asked. 

... 28

I Bottom Falls From New York 
[ ' Exchange, Dealers Being 

Apprehensive.

Exchange.
STOCKS 

BONDS 
GRAIN

MINING SHARES6°m......g ^

Barcelona .........
Brasilian ..
B. C. Fishing..

Telephone 
F. N. Hurt

Break in Market Had Nothing to 
Do With Company’s De

velopments.

\r iBid.Cobalts—
Adanac Silver M........... ..
Bailey ..... ... ...
Beaver ...........................
Buffalo.......................
Chambers - Ferland 
Crown Reserve ..
Foster ........................
«Word ......................................
Gould Con............................ ..A
Great Northern ....................... ig *
Hargraves ................................... 17
Hndeon Bay .............  75.00
LarrR^°.  «•«?

lorrain Con. M.
McKinley - Darragh
Nlpissing.......................
Ophlr ..................... • ...
Peterson Lake ..........
Right-Of-Way .........
Seneca - Superior ....
Silver Leaf..............
Shamrock Cons. ...
Tlmlskamlng .....
Trethewey .................
Wettlaufer .... ; ..
White Reserve ...
York, Ont.....................

Porcupines—
Apex ....................... ....
Davidson .....................
Dome Extension ..
Dome Lake ..............
ttome Mines
Foley ................................
Gold Beef .......................
Homes take ...................
HoUlnger Con. .
Inspiration .......... ...

Mdlntyre .................
McIntyre Extension
Moneta.............................
Newray Mines .........
Porcupine Crown ...
Porcupine Gold, ex-r.
Porcupine Imperial .
Porcupine Tisdale ..
Porcupine Bonanza ..
Porcupine Vipond ....
Preston E. D......................
Schumacher.......................
Teck - Hughes .......
Thompson - Krlat ....
West Dome Con..............
Boston Creek ......... ..
Kirkland Lake .........................
Kenabeek S. M. .........

i Miscellaneous—
Vacuum Gas & Oil.............. 65

g58 Néwray and Boston Creek Strong 
—Other Issues Made 

Recessions.

60une. 27%128 12
7% UNLISTED SECURITIES

IIJRKCT PRIVATE HIKE MONTREAL AND NSW TOM.
Correspondence Invited

4 COLBOkNC ST., TORONTO

13 ■13% X

In*4%60Jell . 140:*£
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CLOSED

ImP

our Go D».1 
pidly on 11

1S^ . JUMP............
cf: rargmX::;

de- preferred ......
Canada Ccm. com...
„ do. preferred ............
Can. Fds. A Fgs....
Can. St, Line*

•™. preferred ...................
Can. Gen. Electric...."..".'. 117 
Can. Loco. com. -, 

do. preferred ........
Canadian Salt ......... ..
City Dairy pref..............
Conlagas ... „
Cons. Smelters 
Consumers' Qhs 
Crown Reserve 
Crow’s Nest ...
I‘‘étroit .United ,
Dora. Canne re ..

do. preferred .
Dorn. Steel Corp 
Dom. Telegmph .
Duluth-Superior .

Mackay common S3%
do. preferred ....................... 66%

Maple Leaf com......................... 108 ”
do. preferred ....................

Monarch common ...........'.
.do- preferred ................ ..
N. Steel Car cumn.cn ___

do. preferred .........
N1 pissing Mines ....
N. 9. Steel ccm...
Pac. Burt com....

do. preferred ................................
Petroleum ............... ..'...............11.75 n.00
Porto Rico Ry. com............ 33 30

L., H. & p................ 43 41%

17%MUCH SHORT SELLING ......... 42 4032

#ipBF=™
kti'nHr^hihU“?k Exchange. The nuvr- 
ket in this security was essentially a 

,Xo25 market and resulted In a 
'er> large amount of the company's 

*° New. York interest^
The break In the big New York mar- 

v,1 is rumored to have caught several 
Now York Interests who had heavy 
holdings In Vacuum Gas & oil Co. 
stock, resulting In heavy forced llqul • 
dation of their holdings. The low in 
New York was 43 and in To rente 50 
and heavy absorption by those close to 
the management caused a sliarp rally 
to 75 In New York and to 65 In To. 
ronto. It will probably take a few 
days to digest this large amount of 
stock that was thrown on the market, 

the buying was distinctly good and 
a large amount of stock found its way 
Into strong boxes.

An official of the company states that 
the field operations are progressing 
very favorably. The last ten days' 
work has added three large producing 
oil wells that are exp sc ted to Increase 
the output by 50 per cent. At the 
present rate of drilling, with three rigs 
working night and day shifts, the man
agement expect to ldd a producing oil 
well every, ten days.

The heatly liquidation of the nast two 
days has cleared the. atmosphere and 
holders of stock wii: feel assured by 
the above statement that the disturb
ance In the stock market has no con
fection with the field operations of tho 
company.

517 4}j * 4% Continued , weakness in 
% York

9U 86% IP the New 
market was the most potent fac

tor in the mining stock market yester
day. During the earlier stages the 
local market displayed a tendency to 
recover, altho still somewhat shaky, 
but heavy selling 
checked this

......... 66%

......... 94%
60%■

Two Million Five Hundred 
Thousand Shares Change .. 

Hands in Day.

15% !219 16%
72.00com ï.. «I boston• ’** NEW YORK93 MONTREAL

In making an investment, the selection of the security 
Is the most important factor. Why not write ue for 
advice before making a purchase?

33 BUFFALOide. 60116ft• I •5658 56% IHi n 89
.8.75. ------ 8.80 .1... 135 from New York 

.. , , move and was respons
ible for some recessions in the after- 

... n.oon' Considering the extraordinary 
2% slump in New York, and the fact mat 

16% Americans who were caught in the 
- * blK market sacrificed their mining is- 

local market performed very 
creditably. When the rumpus raised 
up by the peace rumors has subsided 
the market should resume Its upward 
swing, as the strength of the mine 
stocks in based upon real value ««Vi 
not on abnormal war conditions. 

Break in Vac. Qas.
The extraordinary feature of yes

terday's trading was the break In 
Vacuum Gag stock. The stock literal
ly dropped from 96, the previous day's 
close, to 60, but recovered to 65 and 
closed at 68.

Apex Held Firm.
Remarkable strength was shown by 

Apex during this trying period. The 
stock advanced again In the morning 
period to 15 and closed firm at 14 
Work has begun on the property and 
the prospects are bright In the mean
time an offer has been made for the 
remaining treasury stock at 20 cents 
per share, it is reported on good au
thority. Big Dome was more seriously 
affected by the weakness In the New 
York market, selling off to $20.50. 

Holly Weakened. 
Liquidation from New York

134
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1394 12New York, Doc. 14,-r-The stock market 
experienced another drastic downward 
movement today, leading issues, other 
than rails, falling 6 to 18 points under re
cent low levels and from 26 to almost 50 
Mints under maximum» of last month. 
.Rails recorded relatively email losses, 
with a few actual gaine.

Trading again attained the huge pro
portions of Tuesday, mainly as a result 
of the tremendous outpouring of the final 

r, when lowest quotations were made, 
setback was today greater and more 

sweeping In character, embracing a larg
er number of issues.

To what extent short selling figured 
in the day’s dealings is a matter of con- 
lecture, but pressure from that source 
was Insistent. Much of the liquidation 
was involuntary and was added to by 

. the offerings of Individuals well able to 
weather the storm, but whose apprenhen- 

; ■ elon had been heightened by the uncer
tainties arising from the Germanic pence 

- proposais. Total sales amounted to 2,- 
I 600,000 shares, of which U. S. Steel and 

etmflar industriale, as well as the »o- 
! railed war group, furnished almost half. 
I Among the greatest declines were U. 8. 

tsel. which fell 7% points to 112%, Beth- 
hem Steel 10 points to 580. Lackawanna 
si Crucible Steels 6% and 10%, respect- 
sly, American Locomotive 7%, Baldwin 
«•motive 0%, Gulf States Steel 26, with 
i for the second pfd., Central Leather 

Wj^JPdustrtal Alcohol 12 and Granby

Metals receded from 5 to 7 points, with 
declines of a like extent in petroleums, 
motors, sugars, papers and the entire 
Shipping list. Mercantile Marines Were 
especially w-çak in the final dealings on 
totimatlons of further delay in the restor- 
attan of^the preferred eharee to a dlvi-

Bonds, particularly international ie- 
were again steady, but yielded 
the weight of the increased offer

ings toward the close. Total sales (par value), $4,435,000. ™r

:
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QUOTATIONS80 5%
30 60

. 35 6.00
48.85 27

ON135 132 29%
30 27 183 182

Porcupine, Cobalt and 
New York Curb Stocks

it 67
.. 18% 17%
.. 182 131
.68

2%

v;
Quebec 
Rlordon com. ...", 
Rogers common .

do. preferred .., 
Russell M.C. com.

do. preferred .... 
Spanish R|

do. preferred ..........
Steel of Can.

do. preferred 
Toronto Paper .... 
Tcrohtp Railway 
Tuckatis common . 
Twin City common 
Winnipeg Ry. .....

127% *82

1» 4
9194 3100 «

H QUOTATIONS ARE POSTED IN OUR BOARD ROOSt AS 
RECEIVED OVER OUR DIRECT PRIVATE WIRES.

1f WE WILL BE OLaD TO HAVE ANYONE INTERESTED 
MAKE USE OF OUR FACILITIES IN THIS DIRECTION.

119 47Ï.V. *5
... 76

"iôver com.. 20% 4%. 65 «3
*8080% 80%com S3

. 103 : ltti 38%. 37%*TWIN CITY COMPANY
ARE AFTER RENEWAL

Franchise Expiring and Company 
Makes Overtures for Ex

tension.

7S : 34 !33%
" a.. 79

• « • - •
95 91*28 ROBT. E. KEMERER & CO.50 47pi. . ...................mviaa

34% ftk'cn ag the explanation for the soft
ening tendency exhibited by Hollln
ger. This stock, sa a rule, is able to 
resist successfully any flurries in the 
market, but yesterday it receded to 
$6.66, a new low for some time. 

Melntyre Closed Lower.
Good buying of McIntyre came into 

the market at the opening, which was 
responsible for an advance of 2 points 
lrom the previous close tov186. Toward 
the close, however, selling pressure 
developed and a reaction to 182 occur- 

v red. Jupiter sold, at 80.
Nevfray Held.

Newray held its position at the high 
level as if nothing had happened, sell
ing at 181, with this figure hid on the 
close. There was no trace of liquida
tion in this issue.

Inspiration held at 28 to 80. Schu
macher yielded a point or two to 71. 
Teck-Hughee firmed up to 86 shortly 
after the opening, but was unable to 
maintain its gain. It reacted to 79," 
but recovered a little on the close at 
81%.

.. 95% 98 35 JS3I
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(Members Standard Stock Exchange)—Banks.— 61Commerce ....
Dominion, ....
Hamilton ....
Imperial ...........
Ottawa ............
Royal ............
Standard .. .
Toronto............
Union ................

—Loan. Trust, Etc.— 
Canada Landed .
Can. Permanent .
Hamilton Prov. ..
Huron & Erie....
Landed Banking .
Ontario Loan ...
Tor. Gen. Trusts.
Toronto Mortgage ......... 2. ...

—Bonds.—

184%185 108 BAY STREET TORONTO210
.........192 190 STANDARD SALES. NEW YORK PHILADELPHIA 

Private Wires Connecting All Offices.
BUFFALO HAMILTON '205 199

202a High. Low. CL Sales.iii».. 213

iâo
Porcupines—

Boston Creek ........... 91 90% 91 5,606
Apex ............................ ,15 H 14 38,300
Davidson ..................  68 .......... 1,000
Dome Ext................. 27 26 26 16,800
Dome Lake ............. 64 62 62. 4,600
Dome ............... ....20.50 ... ... lv
Thompson-K. ..........39% 37 38% 19,800
Inspiration ............... 30 28 30 2,600
Holllnger .................6.86 6.55 6.55 2,200
Jupiter ..........   30  .......... 2,000
Kirkland Lake ... 49 48 48 3,100
Moneta/....
McIntyre
Newray .......................131 ..........
Pore. Crown ...........  69 68 68
Imperial .................... 4% 4 4 3,600
Preston ............  4% 4% 4% 8,500
Teck - Hughes.... 83 79 81% 6,600
Vipond ......................... 48 47 48 1,000
Tisdale ........................ 3% 3 8 10.000
Keora ................ .... 14%.................. 1,000
Pore. Gold .............,2% 2 2% 20,700
West Dome 34% 34 34 4,200
Gold Reef ...............  5% 5 6% 6,000

Cobalts—
Adanac ............
Beaver ..............
Chambers ....
Crown Res. ..
Foster .;......
Gould ......................... ...
Gt. Northern .......... 16% 16% 15%
Hargraves ................ 19% 16 16%
Niplsaing ................ 9,00 8.80 8.30
Peterson Lake .... 18% IS J8
Shamrock v.............. 16% ......
Seneca ............ 3 ... ..< 800
Tlmlskamlng ......... 82% 62 62 • 2,800
Kenabeek.................. 3» 32% 34 10,-00

15,450

Minneapolis, Dec. 14.—President 
Horace Lowrey of the Minneapolis 
Street Railway, a part of the Twin 
City Rapid Transit Company system, 
has placeed before council a tentative 
draft of a renewal of the franchise 
plrlng in 1923.

The company

'
135

161%
% 171171 PEACE? I

189rned chiefly by * 1. 
wee heard of 1 ■

ex- 211 % 
1148

t

MAKE WEAK MARKET asks a thirty-year 
franchise with a fare to give a return 
of seven per cent, on its Investment 
and one-fourth the surplus earnings on 
the stock after 1921 and one-half the 
surplus earnings previous to that date. 
The company offers to surrender its 
present franchise rights on Jan. 1, 
1918, and is willing that in the new 
franchise there should be a clause giv
ing the city the right to purchase the 
property on one year’s notice. The 
company agrees that under the new 
franchise it will inaugurate a program 
of extensions and betterments calling 
for an expenditure of $1,000,000 a year 
covering a series of years.

175
btiy higher with 
.cf a scattered

211
140 !FI IS 100 sgotiations for peace wrought havoc in the so-called 

Standard Securities, and sympathetically caused a slight reac
tion in the precious metal market

AH nations are badly in need of gold and silver, and herein 
lies the fundamental strength to the Porcupine and Cobalt issues, 
as mine earnings are increasing at an enormous rate.

The weak holders are now practically removed, and the 
gold and silver issues are more firmly held than those of any 
other market.

Important matters are now transpiring in the Porcupine and 1 
Cobalt Camps, which I will deal with in THIS WEEK’S ISSUE f 
OF MY MARKET DESPATCH.

Ne186 182 182 8,600 
8,426 
1,000

Canada Bread ....
Can. Locomotive .,
Mexican Electric .
Mexican L. & P...
Penmans ......................
Prov. of Ontario..............................
Quebec L. H. & P.................. 69
Rio Janeiro .......................

do. 1st mort. E p.c..
Spanish River ...
Steel Co. of Can.
War Loan, 1925...

95 94%«T
36

'. 30 
. 45Wall Street Slump Puts a Bad 

Crimp in Some of the Can
adian Specialties.

■*36

Official
ations

84%
55
67

*86i
.. 88 
:: *98%

TORONTO SALES.

Thempson-Kridt Active.
There was considerable activity la 

Thompson-Krist, but not to the same 
extent as on the previous day. Better 
support was given It* and the liquida
tion was much lighter, so that It clos
ed fairly steady at 38%. It appears 
that a large number of subscribers 
expected a quick profit, and after pay
ing the 25 per cent, required on the 
first payment, were unable or unwill
ing to complete the purchase of the 
stock, which necessitated its • Imlng 
placed on the market This explana
tion was given for the heavy selling: 
movement of the past couple of days.

Boston Creek Strong Spot.
Boston Creek Was another Issue 

which took the situation calmly. The 
stock gained % point from its high of 
the preceding day at 90%. and closed 
at the same figure. The action of this 
issue speaks volume^ for the confi
dence of its holders.

The Cobalt Liât
Hargraves was an active feature in 

the silver sticks. It went up 8 points 
from the opening at 16%, nut eased off 
again and closed st 16%. Great North
ern receded to 15%. Kenabeek showed 
early strength, selling up again to 36 
and closed at 34. Nlpissing went hark 
to $8.80, and Ttmiskamln» was very 
quiet at 6? to 62%.

*97i A continuance of the heavy break in 
| the Wall street market could not'be 
| ignored by the Canadian exchanges, 

and in the late trading many shares 
I were recklessly discarded on the To

ff route Stock Exchange. Special pro- 
$ motions of Canadian issues in which a 
| good-sized speculative following had 
| been built up bore the brunt of the 

^WSil weakness,- and insiders were not - any 
much heavier loss. Dominion Steel 

l Canada was heavily liquidated and 
promptly lost five points, and but for 
pool suppoift would have sustained a 
much heavier loss. Dominion Steeel 
was also weak with some liquidation 
forced from New York holders who 
had beeen caugi 
Cement, General
Steamships were weak, but the selling 

-was less aggressive. The only soft 
spot in the unlisted stocks was the big 
Pulp, which dropped from 11 3-4 to 
8 1-2. Yesterday’s severe shake-out 
has relieved some of the market ten
sion, but some stocks can still stand 
a good deal more of the refining pro
cess, and will get it, tho in a less 
drastic manner.

iltey porte>-

M4%.
£78%.

pve new crop.
. Bay Ports).

. 98%
28 27 28 3,000
48 .................. 1,500
18 17% 17% 4,500
41 40 41

%

High Low. Cl. Sales.
Barcelona ............ 12% ... ..
Bell Tei. ...
Brazilian ...
Can. Perm..
Content ..........60
Ccr1/ Loan .-."..v.., 70 ■?•■...
Dorn. Steel ............ 77 69% 69% 2,100
Elec. Dev. B..... 97%..... $2,501)
Con. Gas ...............165 ................... 22
Gen. Elec. ...... 118 1^7 117% 1()5
Loco. com. ...... 57% o7 «7

do. pref. ,u ... ...
Maçkay prêt............ 65% 65 65

109 108 108

200
123 500.... 5

TORONTO MINING BROKER 
BONUSES HIS EMPLOYES

Hamilton B. Wills Gives Ten Per 
Cent, -of Salary to All the 

"Staff.

.. 146%..................

.. 45 44 44 161
4,000
6,500

34,300
560

2,600

%
171 30

66 66 396
k, Toronto).
32%, December 
iiargo.
to Freights Out- J

nominal 
nominal
ig to Freights

r car lot, $1.63 «

r car lot, $1.61 

gilts Outside), 

eights Outside). '■ 

i Freights Out-

90
500 HAMILTON B. WILLSü

: (Member Standard Stock A Minin* Exchange).Miscellaneous— 
Vacuum Gas ... 

Sates, 261,458.
90 20 50 ... Direct Wire to New Tor It. 

Bid*.. ,
43 t

: As a slight token of appreciation and 
in recognition of faithful services dur
ing the past year, Hamilton B. Wills 
of the Royal Bank Building declared 
yesterday a ten per cent, dividend on 
the annual salaries of all 
with the organization.

This bonus Is payable Dec- 1C to 
employes of record on that date. This 
distribution includes those employed 
in the various offices of Hamilton B. 
Wills at Toronto, New York, Buffalo 
and Rochester.

This distribution is unique, and has 
not likely had a precedent either" in 
Canada or the States.

385Maple Leaf ..........
Nlpissing ................8.75 ..................
Pac. Burt ....... 27 ..................
Porto Rico  ........ 33 32% 33
Que. L. ils P.......  44
Russell ...

do. pref. ...
Steel of Can..

do. pvef. ...
Steamships ..

do. pref. ...
Smelters .....
Standard Bank... 215 
Spanish R. ..
Tor. Rails . .i 
Twin City ...
War Loan ..

1504 Royal 281 White Bldg., 
Buffalo, N.T.

42 New Street. 
New York City.

28 E. Mala St. 
Rochester, N.T.100

5
135

ht In the big market. 
Electric, Russell and

NEW YORK STOCKS- Toronto.

m 50 J. p. Bickell & Co., Standard Bank 
112 Building, Toronto, report fluctuations in 
170 Néw York Stocks, as follows:

Op. High. Low. Cl. Sales. 
255 Trunk Lines and Grangers—
375 B. & Ohio. 86% 86% 84 84

2,600 Erie .............. 36% 37% 35%
do. 1st pf. 51% 61% 49% 50 

46 Gt. Nor. pf• 116% ... ... ...
60 New Haven. 64% 54% 53 53
82 N. Y. C.... 106 106% 104% 105

Rock Isl.... 3'l% 39% 37%
St. Paul.... 91% 93 91% 93

Pacific and Southerns—
45 Atchison ... 104% 101% 102% 103 

560 Can. Pac... 167% 167% 164% 165%
K. C. Sou.. 26% 26% 26% 25%
Miss. Pac... 17% 17% 17% 17%
Nor. Pac... 110% 111 110% 110%
South. Pac. 96% 98% 97 37%South. IVL 32 32% 31% 31%
Union Pa,c.. 145% 145% 143% 144 

Coalers—
Ches. & O.. 66% 66% 64% 64%
Col. F. & I. 52% 52% 46% 47 
Leh. Valley. 81% 81% 79% 79%
Nor. & W.. 136% 138 134% 134%
Penna.............. £6% 56% 66 56
Reading ... 108% 108% 105% 106% 

Industrials, Tractions, etc.—
Alcohol .... 125% 126% 114% 116
Allis. Chaim 31% 31% 28% 28%
Air Brake.. 158 159 152% 163
Am. Can. .. 56% 56% 50% 50%
Am. Ice.... 29 29 28% 28%
Am. Wool.. 49% 49% 46 46
Anaconda .. M% 91% 85% 85%
Am. B. S... 102 102 96 97
Am. S. Tr. 113% 113% 111 111
Baldwin ... 75% 75% 68% 70%

.. 21% 24% 23% 23%
. 73 72 68 68%

.. 61 64 00% . •.

..106% 166% 95 95%

.. 24% 25 22% 23

.. 77% 77% 65% 65%
Distillers .. 40% 40% 36 36
Dome ...... 20% 20% 20 20
Granby .... »»% »9% 91% 91%
Goodrich .. 68% 68% 66 66Gt°N. O.... 42% 42$ ?8% 38%
Tng Cop... — 64% 64% o8 o9%
Kennecvtt.. 53 58 56% »0%

SLfiT:: 88 > 1 f* •>
rln nref 73 73 73Int. N'Fckei. 4»% 45*4 42% 43

*
. 104 99 99 
. 123 118 119connected 80% 1,930... 85% 80%

.. . 105 102% 103
43 40% 40%

... 94% 33 OPHIR COBALT MINING CONPARY....
35%021

SO36 3637 important developments are taking place en this property. 
Latest information will be supplied on request.phts Outaige).

"oronto). j
ige, $9.50. 
bags, $9. 
bags, $8.86. 
t Shipment), 
ample, $6.90 ta

ered, Montreal

/
. 20 19 19
. 79 78% 78%
.95%.................. 10
. 99 98% 98% $5,800

—Unlisted.—
.........  233 230 230
.........  19 ..................
.........  183 181 181 5,000
.........  11% 8% 8% 760

LOUIS J. WEST A CO.37% 8

Members Standard Stock Exchange. 
CONFEDERATION LIFE BLOC.

STEADY DEVELOPMENT 
OF DAVIDSON PROPERTY

Results Shown Are Excellent — 
No Labor Shortage is Ap

parent.

D. S. Fdry.
Hargraves .
McIntyre ...
N. A. Pulp..
Prov. Paper ......... 56 .................. 10
New War Loan.. 98% 98% 98% $3,000

NEW YORK COTTON.

, The firm lias
had <t busy year, and Mr. Wills is evi
dently a believer in rewarding the 
Vices of faithful employes.

TORONTO.
HAMILTON BANK CLEARINGS. Io.

£
ser-

Total for week ending 14th November, 
1915. $45.846.19; corresponding week. 191o, 
$36,281.80; do., 1914, $26,189.48.HARGRAVES MINE

TO BE REDEVELOPEDn. $38 to $40.
;. $2.70 to $2.80. 
onto). DISCOUNTING THE FUTURE iJ. P, Bickell & Co., 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:

j Prev.
Open. High. Low. Clo*e. Close.

Jan.......... 18.25 18.42 18.05 18.37 18.05
Mai-Ch .. 18.55 18.70 18.32 18.64 18.32
May ... 18.75 18.92 18.54 18.84 18.53
July ... 18.79 18.98 18.58 18.90 18.51

...16.80 16.98 16.63 16.85 16.60

... 18.24 18.24 18.03 18.30B18.06

LONDON STOCK MARKET.

' H. H. Sutherland, vice-president of the 
Dnvldson Gold Mines, Limited, returned 
yesterday from an inspection trio to the 
company’s properties in Porcupine. He 
reported that development work was pro
ceeding very satisfactorily, and that the 
company is not being held back at all 

i “S’ reason of the labor shortage, which 
has become so pronounced in the camp.

"The most promising' development ve- 
rently has been the location of a new 

W ) vein of great promise at a depth of 50 
f I ‘ feet in tlie No. 2 shaft," said Mr. Suth- 
M _ trland. This ie an entirely distinct lead 

to that on which the shaft was put down 
os the latter dipped from the shaft at 
About 20 feet. The new vein carrifes high 
trade ore. and for a width of at least 
43 inches. the gold values run over $40 
to the ton. It has been decided to de- 

, velop along the lead In order to deter
mine tho extent of the ore chute, and 
es soon as

3. rMine Manager Appointed and 
Work on Property Will 

Start at Once.

HOTEL- 
CONNAUGHT

AT

South Porcupine
in the centre of thVgold mining dis
trict Only 15 minutes from Thn- 

The central starting point ftr 
ill the producing mines in the Per- 
“pine Camp and the outlying tils- 
tricts.
Best Cuisine. r All Conveniences. 

RATES MODERATE

50.
:$9.50.

The price of mining slocks is governed not by 
pest records "but by the possibilities of the future.

The future of DAVIDSON GOLD MINES. LTD., is 
already assured. The stock has far from discounted the 
possibilities of the next year, and we regard it, therefore, 
as by far the most attractive in the list.

Write for special information on this issue.

iKET.
I

per bushel; old,

bushel.
ronto).

I to 1.20 per 

kr bushel.

i
Work will be immediately com

menced at the Hargraves Mine, which 
adjoins the Kerr Lake. The name of 
the engineer has nofyet been divulged, 
but it is understood that he is 
with a wide experience in the Cobalt 
field. The new directors of the com
pany have not yet been named, but 
a strong directorate is promised and 
one which will be a guarantee that the 
property will be developed economical
ly and with methods best known to en
sure success.

Oat.
Dec.

<■ I

London, Dec. 14.—Money was in strong
er demand on the market today. The 
stock exchange, tho quiet, ruled gener
ally steady, with good recovery. Ameri
can securities and shipping shares were 
the principal features. Much interest 
was evinced in the financial statement to 
be made in the house of commons today 
by Chancellor of the Exchequer Bonar 
Law. as It was expected to foreshadow 
a fresh method of financing the war. Gilt- 
edged securities varied little. Foreigners, 
rubbers and oils hardened on light de
mand. Americans finished dull, with 
United States Steel shares easy.

one
pie, $1.30 per

4 per ton; mlx-j^ 
her ton.
L $18 per ton;

Cal. Pet.. 
Car Fdry. 
Cliino .. . 
Cent. Lee 
Corn Prod 
Crucible .

I i

i
-

IN. £developments warrant It, 
equipment now on hand will be put into 
place to provide facilities to do exten
sive work at this point.

“Developments cn the main ore body 
of the 300 foot level is progressing fa
vorably and with good results. Four 
new drills have been put into commission, 
and will add materially to the footage 
that can be made. We figure that from 
now on the company will be able to do 
between 650 and 700 feet of development 
work per month, and this will prove up 
the property rapidly.

"In addition to the work on the new 
south vein and the development of the 
main ore body on the lower levels, raises 

, are being run up to connect the 300 foot 
level with the 200, ar.d the 100 with the 

I surface. All this work is being done in 
! ore, which should put a very consider

able tonnage of very good ore in sight."

F. C. SUTHERLAND & CO. F 1
SYNDICATE MAKES OFFER 

FOR APEX TREASURY STOCK
Prev.

Close Close.
L 153% 154 ■ —
I 166% 167% 1
k 142% 143% J

3 .JS
89% 89%
91 91%

% 90% 91

% 49% 49%
% 58% 63%

;0 27.60 27.6»
S5 26.85 26.17
i0 26.30 26.70

>0 16.50 
15 15.97
)0 16.00

GEO.OJEKSON&CO. »
;

Member* Standard Stock Exchange 
10-12 KING ST. E., TORONTO, ONT.

?:
Chartered Accountant*

807 LUM3DEN BUILDING
GOLD FROM CANADA.

An offer has been received by the 
Apex Company from a Montreal syndi
cate for 200.000 shares of the com
pany’s treasury stock at 20c a st are. 
A recent inspection of the Apex mine 
is understood to have been the basis 
for this offer. The company has now 
nearly $40,000 on hand, and it is not 
thought likely that this offer Willi be 
accepted, as developments now pro
ceeding may at any time prove the 
stock to be worth a much highe, figure.

!New York, Dec. 44.—Gold to the amount 
of $10.000,000, imported from Canada, was 
deposited in the assay office here today 
to the account of J. P. "Morgan & Co.

amount of gold imports exceeds by $150.- 
000 000 the entire world s production of 
the metal for thtf year 1915.

65a~»: F 8» ::

vxurd 88 S 1| 1 ::
set’ll si FIIprêt... 114 114" 104% l'Mi

Tone 29% 2.*4 28244 24% 24Vs 24% ..
79% 79% 75% 76

P< op?t>'TGas 105 105 IWÿ* y •"«rings. M* 34% c|% »=% ....
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Loco. --------------- 1
write us for Information re. I

^tiding a Porcupine stock hav. H 
Ing considerable merit and D 

'••’stive attraction.

I
I

ANNOUNCEMENTFj ,-s. |I
M 'rine

ido.LOCAL BANK CLEARINGS. Unlisted^ Securities
BOUGHT AND SOLD

Ntw. Cons.. 
Pac. Mall.. 
Fr. Steelfor ' theClearings of Toronto banks 

week ended today, with comparisonsWi I Heavy duty machinery builders often aay they cannot get
delivery ofFLEMINGS MARVIN

; Mcmhers Standard Stott t

This week .........
Last week ..........
Year ago ......
Two years ago .

............ $61.822,827

............ 60,336,759

............ 45.077,690

...... 35,854,308

DC HE 3Rep. Steel.. 841*• “J? '"
Rr.ye Cons.. 31% 31% -8% *®i.

E'-E-F I* ±
KSfSS:. S88$*îw!8.38.884 ::::
L. h. * 121 120% 120% ...v

”88 ::::

o 13.80 13;|S
'5 14.20 32ationûl Srust (Eompaim
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DIVIDEND NOTICE.
STEEL CASTINGSMAIN 4023 91102 C P R BLOC

/KEYS.

Close—Wheat— 1 
ha, old, 17s 8d,

k encan mixed, |

!A GREAT MINE
IN THE MAKING ?

rj. p. caiiii t ci.1
With our large organization and equipment we are pre

pared to make

PROMPT DELIVERY
of Steel Castings weighing 100 lbs. and over

Dominion Steel Foundry Co., Ltd.
HAMILTON, ONTARIO

Boston Creek Has Rich Ore and 
Run of Mine is Unusually 

High.

■
Notice is hereby given that a dividend for the three months 

ending December 30th, at the rate of
TEN PER CENT. PER ANNUM

has been declared upon the Capital Stock of the Company, and 
that same will be payable on and after January 2nd, 1917.

The Transfer Books will be closed from the 20th to the 
30th December, both days inclusive.

By order of the Board.

73 STOCK BROKERS
(Members Standard Stock Exchange). 

SC AING STREET WEST, TORONTO. 
Adelaide 3342-3343.

;coast). £4 16*

l6 lbs.. 95s.
26 to 30 Ibd.. 

lbs., 108s; long 
34 lbs., 195»' ,

3s; Bhoulaere, j

tierces, new. 
ned, 98s 3d: in

white, ixtWt

nil on, 54s 9d.

!
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Special to The Toronto World.
Swastika, Out., Dec. 14.—Your re-

Boston
MONEY RATES.

j
thepresentative examined 

Creek mines here today. The drift on 
the one hundred foot-level is two hun
dred and soveniy-three feet long, and 
the vein shows twelve feet wide lit 
the face. Some very rich ore has been 
taken -out in the last few days, and the 
run of mine is unusually high . This 
is undoubtedly a great mine ie the 

f making.

Glazebrook A Cronyn, Exchange and 
Bond Brokers, report exchange rates as 
follows:

PETER SINGER
STOCK BROKERBuyers. Sellers.

NY fils... 1-16 pm. 5 64 pm.
Mont., fds-. par. - Par.- 
ster dem.. 475.60 475.80
Cable tr....... 476.50 476 70

—Kates in New York.— 
Sterling, demand. -L5%.
Bank of England rate, 6 per cent.

Counter. 
% to % 
% to %W. E. RUNDLE. Member Standard Stock Exchange.

Standard Bank Building
Phone Main* 17SS*

47SGeneral Manager.Sd. 479
Toronto, December 6th, 1916. :«
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