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 selling ‘securifies at the present time... Outside interest in the Toronto
* market was of a'small character -:th Wp‘it_h“‘d“éifeélwgns “’Q"mt - ]} of deposit at all Branches c}! the Bank
forced prices would'scarcely have held as firmly as they,- d:c!.‘. .Mqre- ; ’?’f’“ﬁh°ﬁtift}\e Pé?lnmnf ‘Canads
" ments' in’speculative stocks ° were’ somewtiat irregular. _ Rio" showed
* strength, while Sao' Paulo acted in the reverse way. iI'he cess: tion in- .
., the ‘bullish’ moveement -t New Y ork/was, an evident influendehn this . I Sterling, @ days sight..... 540 . iM%
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TED

75 -

- Notice is hereby. given .that -a .divi-
! ne-and-One-Quarter i+ Per
t. (1% per cent) for the quarter
ending 30th July- instant (being 'at the
rate of five,per cent.. (5. per .cent.) .per
;annum) on' the pald-up Capital Stock
#of this bank, has been declared, -and
thatr the same ‘will be  payable’at the
Head Office and Branches of the Bank| -
on and after the 15th day of  Aug-|-

ubt- next: -
.-~ 'The -Transfer  Books will bBa closed
from "the '20th .ntly ‘to’ the 30th - Jily,
¢ Dol ‘days’ inclusive, /' G % F s
By -order of -the 'Board, - .71.° '

.do. preferred .s....102
Can. Cuneng‘-com......

Wall Street Awaits the Ansouscement, But Does Nothing After— c',‘,'"e“’%'“’ﬁ?i“ Al
- Toronte Exchange Dull on Divided Ideas of Future.” | Einadiss ec
s WO OGe. :
iThursday Evening, August Y
The décline on Wall-street to-day
wa,s,,sbméw_‘ha,t of an-influence among

14
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E ST vaes 190%
40%
99

praEat 5

be fully. understood no force in Wall-
street will be found sufficiently strong
to sustain the market, and the outlook |Consumers’ Gas ..... .
Is. for a severe set back during the |Crdw's Nest ...........
next few weeks.—Town Topics. . - | Detroit United

City Dairy com. ...
+do.’ preferred ......
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ey S ey
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Dom. Coal ¢om

P, W. BROUGHALL,
: _ . Generat Manager.
+ " “Toronto, 12th -July, 1910.
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Interstate Commissioner and Chair-
i man Mabee Discuss  Situation. - ..

NEW YORK, Aug. 1l.—Martin A.

-

commerce commission of the United
“States, .and J..P. Mabee, chief.commis-
" sioner of the railway- )
Canada, held a conférence hére to-day
« 'Tegarding ways and means of obtam-
ing joint control of the trafic between
the tWo countries. | | i
.+ The meeting to-day - preliminary.to
others. The two chairmen have ofly
~the power to make enguirfss and sub-
| mit.a report to-thein;commissions, in
which. they, will recommend what they
tonsider to be the most feasible plan.
Rail and watar traffic will be consider.
ed, and some plan ‘devised for a joint
regulation and'a mode of operation ap-
.lecable fo the ‘sftuation, '~ =~ '+
. "It is not expected that.the commis-
“siomers-will be ready-to réport'to thelr
respective commissiops before ' fall or
early in the winter: 7'~ 1

- Panama-Pacific . Internatichal: ?‘!zﬁq-
k O e i TR O ORI
'Sah Francisco 'is' detéfmined 16 he

; the.city in which the comipletion’6f

, _‘tghls
Panama Canal will be ¢elebratéd.“1815

" I8 fxed for the -&vent.., Already, five

years ‘alead. Chas. S.-Fee, chairman
woecommittee on publicity and exploita-

Knapp, chairman of the interstate]

commission' of

| CONFER O “JOINT - CONTROL|

¥ ol ensnss :".-'”""F‘?; g { !
ween Wall Street ‘Pointers,
. Bank- :{.‘Enﬁland. rate unchanged.
{:Bank: of ;1 s

1 west  uniformly _Bj:;g!:xter,
: -

tradérs ;in “domestic stocks, but’the’
offerings in" certain . sections of  the:
market ‘were 80- limited that it had
no. especfdl” influence “on -prices..
‘Rio,-Mackay and-Twin. held.up firm
because of ‘the small actual: offerings
'which : came- into the market and the
buying' of the former:stock was suf-
ficiently : good - to ‘aad_viunce the‘ price
against an adverse market. 4
seculative interest on the excha
w:!pe:“ small ' item, but the offerings
were too lght to throw'a damper on
those .who are' seeking higher -prices.
The: only really heavy issue. wag's;al,o
Paulo 'which, altho only fractional fy
weaker, -was not.wanted when real of-
ferings of the stock were prgsented for
R e e
‘investment shares ‘on the

ch?::ese were Tabout’steady, and buyers
of these securities are not willing to
advance their quotations \mger pres-
ent- conditions. .. @

“'The market is regarded.
one, and such™ as cannot

28 .3 narrow
be- operated

LI e Ml it A
the  possgibilities. ao;pe."giyz,e_, in the f1 4
tﬁ':e.p "On . thig ~question : therd u.oo;;_
siderable division:ef opinion: ai;:d ng
tations +will, therefore, be subjec i
a contest on this acepunt until som
thing definite is evolved to demoxﬁ;
strate that ‘either buyer or seller is
RIPOrsSI sy rab-tr BEA & LiA~{ 4l

B

o
., Crop reports from

west "ahd north-

" Presjdent Hadley of Yale expected

. ilroad
t eside over ingquiry -into ra
.c:pﬁraalzatiqn and ‘regulation .of n_eyv

in  except by those who can size up.-|

Bank.of England Statement.,

The proportion of the. Bank of Eng-
land’s reserve-to liabilities is now 51.-
10 per cent.: against 50 per cent. last-
week and compares with an advance
from .50.7 per cent. to 51.78 per. cent.
In‘this week last year. : |

ON WALL STREET.

' Erickson Perkins & Co. had the fol-
lowing at the close: The dominant tone
to/.the stock market to-day was reces- |
sion. Losses of a point were scored in.
nhumerous issues, but a part of the de-
cline was made up. American Smelt-
ing was the weakest spot, with an ex-
treme decline of more than five points,
on rumors of dividend reduction.. .
Amalgamated .Copper.: ‘declined mod-
erately in sympathy—in fact, the gen-
eral weakness was-in a measure due.
to,/the influence of Smelting stock. ‘No-
thing developed to-day to indicate
what -course the directors of the Amer-
ican Smelting Co. will pursue on the
dividend question.; !

_batch of railroad earnings given
out ‘just before the close of business:
came In for some comment, tho per-
haps needlessly so.  The earning ca-
‘pacity of the Harriman lines was well
illustrated by the announcement of a
surplus' by Union Pacific available for
dividénds out of last year's ‘earnings,-
amountihg to $45,709,000,: ‘an increase
of 1$4,111,000;  and Southern  Pacific of
4461,000, an  increase of $8,646,000. St..|
ul's showing ‘for the year -ending
June 30 last was in sharp contrast, the
net decrease being $1,110,000, altho the
gross increased $4,949,000. For June St.
Paul showed, gross. increase of $582,-
000 and net increase of $458,000. Other
railroad reports at hand to-day showed
large net decreases for June. :Forth-
coming monthly statement will be
equally - poor, we may assume. .
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Voting on Two New Industries, - |
ted by Mr. J. A,

Bouton, aged 55, father |
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sent. &
"?U shares

.t’ T ke B
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WILL SELL—Blocks 500 to 1500 Brl
' ish® Columbia  Amalgamated

three cents per share if purchase

once. Write *

equip. a large furniture factory here,
The town is granting a loan of $20,000 v
wo, to the sogam. apdtl.dqu ?Dyuz i : , e
tiening it will'be voted on by the . . .« ¥ £

pevers on ave 7 " " 7 7l Our Financial Booklet

Another bylaw will be voted on by B ; i
"the ratepayers on Aug. 7R, sanctioning’! ::"‘;’t“ ‘m“v i.d’l,"“ﬁ ﬂll’l_l!{i v
a bonus of $50,000 to a million-dollar) Mining Shares. Barninge of Corncog
shipbuilding plant promoted by British tions and’ other valuable infc
capitalists, ’iud' in addition, muq:: sent on request. 2%
stock in'the industry to the extent of! A _TDA Ve y y
faoom.” o vy o the extentot| A 3P ATTISON & CO

Honored by Cambridge. . ‘. W MELINDA STREEE.

Still another - title was- given Sir
James P. Whitney yesterday morning,
when.a party of six undergraduatcs
from Cambridge conferred upen him
the office of one of the vice-presidents :
.| of ‘the International Interchange - of
Students, a society with its h uar-
| ters at Caxton House, London.

i ‘Henry Wi Crees is in ‘charge of the
party, who are on their way west via
Cobalt. Royal authority has been
granted Mr. Crees to do everything
possible in the way of imstructing :he
students in the affairs of the colonies.

.+ Will Meet. at Denver, ¢
CHICAGO, Aug.  1L.—BEminent Sir
Willlam ‘B. Melish of Cincinnati, was
.| to-day unanimously * elected grand |
commander of the Knights Templars. |«
The committee to which was en?r‘uo't-

ed the duty of recommending the city

‘ $ : b’ll;hevlélllls;ling power in stock is at low
Ve e X i ebb, e we will get rallies it looks
Trade papers report last week' "é like a still lower range soon.

the steel business most inactive of J. P..Bickell & Co. sgy'at the close:
the ‘year.- The market has. established itgelf as a

Waaay ;, | traders’ market, peculiarly sensitivet
” ts in July, ’ arly sensitive to
pa?étrxi’a.tfla;l%%%d?grgnd:;g?rcgttOn and | 8900 or bad news. We believe that

specialties will afford greatest profit,
4 1 by Mr. Fee are that the sifi- | Petroleum. : 5
advancel by Mr. Fee a sifle § 5 g

A e ¥ . some on the short and more -on the
zens of San Francisco liave subscrib- (| gt paul gross operating. revenue, for 2081138;:1%%“ E?gxlgstﬁedizgﬁgxfg;& de;;line
ed $6,300,000, and will- make- it.$7,500,000 | 1.0 ‘increase $582,702. g stocks tontd Ao hen v, lead;
“—-and that the City and State of Cail- o S s o [ fors Daer, uld probab ybe bought
fornia will ‘add 4s‘much or more; that| Lehigh “Valleys annual.r 1;( Charise Hold & Cote ol vB
99 _per-—cent. of the' people whd take| 20 per cent. earned. on stock. gard:- The miarker to-'da s-ho‘-‘_ don-
~“vacationgdo so in the summer,agnd one reactionary tone reﬂectinyg selline -at
of the factors influencing their’ desti- stocks ‘puichased owet S thii' ion
nation is cool climate; that (contrary, turn causing the aliovis to 'vsuspend
pozeibly, to. general. hellet in the east) covering operations. The dedlines were
coal summer climate is San Franeisco’s not large and on the whole the e
strongest .card. temperature averag'ng ket acted well, but sentiment was na.
Rhar . ndane e o Ao lE

. 3 nter: that the new gan close Tuesday. The
Frencisco. built in the past four years market closed quiet and at about the
:ﬁ 3 cost ﬂ'ft i?jo.‘TC'ﬂ.ﬂfaﬂ.’ jstth‘}e last gri;';%lg.gay':lgarityt: b¥Vei still advise

‘ord in great cities..and in itself is a S po on o uying on good
magnificent exposition of e\'erythe"ug reactions ‘for quick profits and' sefling
modern and beautiful'in stricture and on bulges.

tion, is urging all friends of San Fran-
cisco to request théir rapresentatives
inTcongress to select Sam.Francisco as
the celebration ¢ity. Néw Orleans and
Washifgtcn are algo aspirants, but the

. city of the Golden ,Gat: appears to
+"have thie long lead.’ e e
Among the interesting claims now

jassues. Mex. C.2nds. ..." ...
. v M., St. P & S 120 129%
Mo. Pacific .. 50% 50%
M. K ceees 2% 32%
.. 5l% 51%

| North, Pag.. .. 115%

Dominion
Hamilton
Imperial ....

Merchants’ ‘ ...
Metropolitan .

MOolSONS  .vuveihess iaed
Montreal ....0ik.ieviees U5
Nova  Scotia

Ottawa
Royal ...
Standard
Toronto ...,
Traders’ .

W. H. HILSON, 237 BARTON ST,
" HAMILTON, ONT.

| 96%
115%
Northwest \*... ... k..
N. LY. Gk, 118 118Y,
Ont. & West... 40% -40)%
Pat.  Wale o0
ki b Peo. Gas ..
. 148 o i | Penna. -
—~Loan, Trust, Etc.— | Pitts. -Coll .. 15%
Agricultural Lioan . 131% Press. Stpel .. #% 3
Canada Launded .. Reading:| .. 141 Wisg
Canada Perm. .. Rep. Stéel .... 29% 29%
Cerntral Canada do. pref. ... -90% 90l
Colonial’ Invest. Rock Island .. 20% 30%
Dominion Sav, . do," pref. gﬁ
(

....... becsenesis sas

SR e v

1i9% 9% |
40% 4015 | 200
R i
104% 106
15!/,,i .wg.;
W B | 50
139% 140% 167,500
2% 2% | 20
90% 90% | .1
2% 297
613 613 |
e

Besanes

\

,100

= y
Third floor, lately occupied |
by Manufacturers’ Life In-
surance Company. —Divided
to suit tenants. Also 860-,
ond floor suites. Apply -
H. M. Wetherald
", 504 McKinnon Building ~
Main 4786,

> L] -
sident Ripley at Chicago says {\t-
chfl’:gn’s annual report will show» 8.8
per cent.. on the stock. .
S e ‘de by ‘the pro-
ts may Dbe ma 3

fc-fs?c?x:'a: élement to extend the reces-
sion in the stock market which seems
to be acting naturally in reacting after
the several days’ advance. Following
"irregularity it is probable tha_t re-
sumption of bullish operayions will be
seen in the absence of (unfavorable
developments, the trend in leading is-
syes still appearing to pbe upwardf!.
Purchases on weaknessfs'hould give

moderate profits.—Finanelal Bureau.

Gt. West. ‘Perm Ribber
Hamilton ‘' Prov.
Huron & Erie ....

do. 20 p.¢, pald
Imperial Loan’..
Landed Banking
Toronto Savings
London & Can
National Trust ...
Ontario Loan

do. 20 p.c. pail
Real Estate ....

Tor. Gen.. Trusts
Toronto Mortgage ...

do. 1sts- ....
Ry. Springs ..
Sloss
Smelters
Sot;tg. 1;:\& - M
-| Bouth. oo e

do; pref. ... 53% 53%
St. L. & 8. F.. 3% 8
St. L. & S.W. 243 24%
St. Paul ...,.. 123% 123%

31% - 33%
591 5%%
647 65%
113 113%
22% 22%
53 53

“the things that stand for a clean, h=al.
* thy place to live and do business: that
At is best ejuippeéd .in hotels, and final-
lv. that the success, financially and
otherwise,-of the exposition is assured
from the fact that ‘experience has
shown that 75 per ¢ent. of the attend-
ance. of the previous great expositions

35

123% 123%
"2 24
8% 25%
Third Ave. 6 % ..
do. pref. e g R
Toledo & W B dhas
do. pref.

Twin City

| Saskatoon Débentures,
Wood, Gundy

& Co. have Jyst been
awarded an issue of City of Saskatoon
debentures aggregating $621,000, $503,-
000 4 1-2 per cent. due in- thirty- years,
$30,000 5 per cent. due at thé end of
thirty years and $88,000°'5 per cent. due

- - *

Joseph says: Lehigh Valley will sell
ccensiderably higher. The buying e
of solid description. New York Central,
is very godéd; buy Atchison; average

Black Lake

Can. Nor.
Commercial .Cable ...
Dominion Steel

came from ‘within a radius of 250 miles
of San Francisco and the cities around
fts. bay. within
population . of. 800,000, . within 50 miles
0f San. Francisco 1,000,000, -and within
250 ‘miles 1,400,000; the people nearby
¢an be depended upon ‘to m¥ake it go
as well as to give sufficient life. and
snap td insur: a pleasant réception for
those coming from a distance.

By .its enterprise at this - early date
San Francisco sets an example woirth
fcllowing to all cities ambitious to hold
great -international exposjtions which
usually are slow in comniefncing thoir
preparations and . incomplete .and dis-
appointing at their opening, thus re-
sulting in unfavorable impressions b2-

30 ' minutes’ ride of a |

{little Justification,

Steel*on any moderate dips.
R

- -

It is clearly evident that the up-
ward, .swing in prices has about run
iits course. ' While the advance hgs
gone a little further than we antici- |
,pated this has resulted ih a, complete
elimination of the short interest and
the develépment of a very weak tech-
rnical position. The wisdom of the re-
cent rise is doubtful, and that it had
as far as  any
change for the better in underlying

| conditions is conéerned, will be shown

in the mnear. future. While the
market may back and fill around the
present level a short time longer, we
advige-the sale of suéh. stocks as steel,
Amal., Smelters. U. P., 8. P., Hill's, St.

at the end of ten years, and thé bonds
are issyed for various muniéipal pur-
poses, including waterworks,
light, sewers, sidewalks, high schoel
hospjtal and fair grounds, etc. 2

The assessment of Saskatpon is $10,-
748,639 and the population 12,383,

... Regular Dividends. ;

NEW YORK, Aug. 1. — Reguiar divi-
dends were declared by ‘the Unjon and
Southern Pacific directors at. a meéting
to-day. :

Railroad Earnings,
Duluth - Superior, first week August $3,393
Texas, first .week August 5 9,542
Mo. P., first week August

Local
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Electric Develop. ....
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Mexican Electric
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Porto Rico Ry
Quebec L., H, & P...
Rio, 1st mortgage...
gao Paulo

St.

8% ...
%l 95%
Fou

—Morning Sales.—
__C. r Dom. Tel.
b

. Dom. Steel
175 @ 190 Q@143

10 @104%*

Ha,miltdn
B @ 198

Twin City.
30 @ 1081,

S8ao Paulo
30 @ 187%

Imperia). B £
5@ 25 2@

Mackay

Packs
& 0@ 6%

Unige L.{.s
& 5

Utah Copi ...
Virg, Chem. ..
Wabasgh

Westinghouse
West. Union

Wis.
‘Woollens

241,000.

14 West King street, reported the follow-
ing prices : ?

S. Stee
do. prefl
do. bonds

.v 115% 115%
... 102% 1027
16 463

do, prefi ...

Ceant ... %,

bee

Sales to noon, 174,300 sha}es; total sales,

i nature were received by his

New York Cotton Market..
Erickson{ Perkins & Co. (J. G. Beaty),

Open. High. Low. Close,

for the next triennial
Wi on Denver.

‘Grace,

his many friends on bothi sides of the
border. ' | ;

conc¢lave, agreed

Word was received yesterday that his

able to“take part
the episcopaio,

Many messages of a congratulatory?
grace from

Didn't Think It Was' Loaded,
REGINA, Aug 11.—Tony Hagel, a

- i ; [Field Guns Demonstrate Their
His Grace Better, . . 1

Archbishop McEvay, had im-||
proved so ‘much from his recent in-
disposition as to be
in the celebration of the 1lth anniver-
sary of his elevatfon to
in mass, at’ Newport, R. I.

BLEW UP THE BALLOONS
'A,bni‘y

to Destroy Aerial Criilsers;
BUEGENW4LDE. Prussia, Aug.
—The men behind -the fleld guns @
‘monstrated their -ability “to  destrd
swiftly. moving balloons to-day. Sev

4

practiced against the ‘aerial craft,

oinit of the marksmen, were brilliant.
In every instance the shells reached

eral batteries of fleld artillery were

Wwhich’were towed by the cruiser Uts |
dine. - The results, from the stands &

Bank Clearings.
.......................... 527,128,421
........................ 28,030,950

Ing widely circulated that cannot be
fully correted by ths best.of later
efforts g

August .....,.
September
October .. ‘.
December 13.78-
Cott%r:l-;Spot cllosed'
er; middling uplanpds,
Dominion 95 | :
1@ 234% sales, 1425 ’balea‘

@ % i

Cotton Gossip.
A Erickson [Perkins & Co. had the tolgow-
ng :

.},fg" General profit-taking was carried on by
b the leading’ bull interests during to-day's
session, in| spite of the fallure of Texas
rainfall to/ materidlize, and prices easec:
sharply. Otherwise there was little pew
feature.’ General.conditions over the cot
ton belt are favorable, and, as we have
stated before, it would not surprise us to
see the coundition improve in the Septem-
ber report,' notwithstanding the fact that

it would be the first time since 1903.
The néw crop has been bulled on -the
drought in Texas, ‘'which, we understand.
. | exists ‘only’ in the central portion.  There
are no indfeations of rain for that sec-
tion, but, in our opinjon, the present leve
dfscounts'thie drought without heeding the
Improvement over the bllance of the belt.

P., Atch., and C. & O. When existing
conditions .in the corn belt begin to

This week

158 15.90 1561 156
4.
Last| week

1468 1441 %4
13.89 1367 18.69
13.78 13.56  18.59
quiet, 25 points low-
15.70; do., gulf, 15.95;

Russian newsboy, was shot and prob-
ably ratgally wounded at an early hour
this mérning by a Testauranteur,
named Walkeoff. Walkeoff was play-
ing with a small rifie used in a shoot-
ing gallery and snapping the hammer,
apparently thinking it unloade 5

the balloons, tearing them to pleces, &
and frequently the gas bags exploded =
and were burned in midair, o
| Major Gross, the aeronautical] repras =
sentative of Krupps, directed the prade
“tice. 3

Maple Leaf
%@ 93
B @ 93y

City Dairy
1% @ 40
2@ 98t
Rio
5@ 8
100@ 8%
H @ 83
—Afternoon Sales—
Dom. Steel Crown
25 @ 103%* 0 @
Steel Corp. Dul - Sup,
0@ 59 5@ &1
e ———
Rio Black Lake
5@ 5@ 5|
L@ 9% 3000 @ Sz

Black Lake
W@ %
$@ 60

—— 2 Tractions in London.

v Playfair, Martens & Co! repo:ted the
MONEY TO LOAN

;i-‘égf’e'?é’;f- :prices on the London market
SRai% Paulo g

We invite applicatior{s for

First Mortgage Loans upon

high-class Residential and

Business Property.

NATIONAL TRUST

, , LIMITED
18:22 King ‘Street East, Toronto

Nipissin
300 @ 10.55
5@ 10.8

Rogers.
5@ 107

British Consols.
Aug. 10,
814
81 3-16

| YOU WOULD NOT INSURE YOUR LIFE |
.~ WITH AN INDIVIDUAL! |
WHY THEN ENTRUST YOUR ESTATE |

'TO AN INDIVIDUAL ?

‘Aug. 11,
811
8. 3-18

Trethewey
0 @ 123%

;Iacka,\'.
10@ &

\ Consols, ' money

) Consols, aecount
o : Money Markets.

Bank of Eungland discount rate, '3 per
cent. Open market discount rate in Lon-
don for short bills, 25-16 per gent. = New
York call money, highest 1% per cent.,
lowest 1 per cent. gal! mouey at To-
rontp, 5% to 6 per cent. i

' *Preferred. zBonds.

Montreal Stocks,
Asked.

Foreign Exchange.
Glazebrook -& Cronyn, . Janes
[{ (Tel. Main 7317), to-day - report.
rates as follows :

—Between Banks.—

Buyers. Cellers.
N.3¥.sfunds.... | par. par.
‘Montreal f'ds... par. par.

Ster., 60 days..825-32 '$13-16 9 1-16
Ster., demand..9% 99-32 9%

~ Ghoose as Your Exeoutor The e
Toronto General Trusts Corporation
- It stands forufnty. _Goﬁilnulty and Efficiency

Building
exchange

Congregational -Statistics,
- LONDON, Aug. 11.—Congregational-
ists’ officidl statistics show that there
are 188 churches in'Canada and New-
foundland, 25 i -

Counter.

¥ to %

% to 3
Y 3-16
%

Duluth Railway
Montreéal Railway
Bell Telephone
Toronto Railway
Twin City

S ————
T R

sevisesesssessnsnns .
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