THURSDAY MORNING

operations.

CHEAP MONEY THE MAIN MARKET FACTOR.

Wednesday Evening, Jan. 20.

There was an entire absence of any marked bouyuncy
_ Torento Stock Exchange to-day, but in the mainprices held firm and
only in special instances was any weakness shown. Toronto Electric
and Mackay common were among the .issues which sold = off from
recent high prices and in both instances this was due to special causes.
The South American stocks were firm, but many of the operations
were considered to be for market effect rather than actual trading
The market closed steady and entirely satisfactory
those who are still looking for higher prices. :
money and the pressure to get out funds by loaning institutions is the
main factor for expecting higher prices.

World Office,
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The low rate for call

HERBERT H. BALL.

MARKET MOVEMENTS INSIPID

~BUT PRICES

ARE NOT WEAK

Wall Street Speculators Get Little Play in the Market—Toroato

-
.
‘3’ World Office,
¥ Wednesday Evening, Jan. 20.
sonsldemble manipulation is going
n connection with Mexican, Rio and
Paulo in the local market at the
sent time.: Toronto, Montreal and
don markets are all being worked
the pools in these specialties. Local
ulators are only taking a passing
rest in the present movVement Of
e stocks, trading in and out as the
rket offers an opportunity. '
usiness was not active to-day and
rings of stock in some speculative
es had the effect of forcing quota-
s to a lower level. This was the
e in Mackay common and in Toronto
tric Light, both securities being
er the influence of public antagon-
to these companies at the present

The undertone to the markeét as &

rule was firm, particularly so in the
investment securities.

Small purchases for the different
banks were in the market and the fill-
ing of these orders necessitated higher
Prices in every instance.

Inactivity and narrowness of fluctua-
tions at New York acts as a damper
to local speculation and may therefore
be considered to have had an influence
on local business to-day.

There are -few actual stocks ‘on the
market,but until’ outside interest broad-
ens these are sufficient to act as a
weight against rising quotatlons

“’all Street !'olnter- F

The regular - half-yvealy. dividend
of 3 1-2 per cent. has been declared on
Illinois Central.

- ¥ * X

Louisville earnings the second week
of January increased $119,000, and from
July 1 to date ha\e d%reased $930,000.

=

Since Friday ‘he‘ New York banks
have gained $4,000,000 from the sub-
treasury, .

- i3 *

Norfolk directors declare they know
nothing of a plan to lease that road to
the Panhandle on a basis of guaran-
teed dividends, and that the idea is in
itself ahsurd.

- * *

Gross earnings of ten American roads
the second week of January increased
8.19 per cent.

* * *

Regular semi-annual dx\ idend of 3 1

on Illinois (entra!
* r

éhicavgo and Great Western re-or-
ganization plan said to call for $15 a
share assessment on common and pre-
ferred B stocks, . holders receiving
amount of assessments in new prefer-
red.

* * *
Reports of a rather’ positive nature

| W,

Stocks Dull and Steady.

were current in the financial district
to-day that the up-staie public service
commission v ouid grant wne application
of the KEne Raiiroad Co. to issue $3V,~
006,000 collateral trust bonds.

¥ u ®
At the direcctors’ meeting of the Wis-
consin Central, the majority stock of
tne road was formally transferred to
Newman Erb, who, with his associates,
now holds control.
tors will be held Thursday, at which
A. Bradford, jr., will hand in his
resignation ‘as® president and director
and other memwoers of the boaid will
retire.
sociates of Mr. Erb, who, he states,
have no connection with the Canadian
Pacific or any other railtoad.
- L b
Joseph says: It is insisted that many
changes are impending on "N, Y. C.
board of directors. Harriman is to be-
coeme conspicuously identifled therce-
with, while Depew will soon retire on
his laurels. The Central Trust and
likewise the Manhattan are repositories
for large amounts of K. T., which will
eventually pass into control of the St.
Paul. A word to the wise, etc. ' Spe-
clalties: Hold B.R.T., buy Coppers,
Steels conservatively. Bull U. P.
* * 3
The heaviness of United States Steel
common is a sort of a cloud hanging
over the market. Professionals haave
no hesitancy in selling this stock short
on every rally, Kansas City Southern
will make a much better showing this
vear in both gross and’ net earnings
than it did last, according to our re-
ports. The Harriman people seem to
give more attention to'New York Cen-
tral, with gossip talking of a special
meeting to-day to put E. H. Harriman
on the board. Wisconsin Centrals are
expected to work up. The Chicago and
Northwest bond issue of $16,000,000 is
bulling that stock. We understand
Smelting shorts are in danger. Inter-
boro-Metropolitan preferred should be
bought on dips. Morgan bulling of
Marine preferred may be expected
from time to time. Kansas and Texas
is destined for higher prices. Reading
news indicates accumulation. The same
may be said of Steel, whose annual re-
port is due next week. Pennsylvania
may be taken up any time in view of
the bond issue announcement. Nor-
folk 'and Western and Chesapeake and
Ohio may be bought on recessions. Chi-
cago and Great Western may raise $30,~
002,000 by a mortgage on an -unmort-
gaged portion of the main line.—Fin-
ancial Bulletin.

Ne Reason for Swnecial Provision.
Financial Editor Toronto World: In

regard to your reference this morning:

to an interview had with myself re-

A meeting of direc- ©

Their places will be filled by as- !

| STERLING BANK OF CANADA

DIVIDEND NO. 8.

JANUARY 21 1909

|
ﬂlckny

1% @ 6.40

e e »e
Real Estate,
1@ 9%

Bell Tel,
50 @ 1443

Bzoaesal
*gesurpeif

2

? 1 28090099

L10@ 2%
. La Rose.

=
®
B

|88

9@ 160

S
1e®

i

orieess

specting the provision made in the
Bank of Nova Scotia’s annual report
for an anticipated loss of $50,000 in con-
nection with its advances to the Sov-
ereign Banl, I desire, at the request
of Mr. McLeod, to say that I' did not
make the .statement attributed to me,
namely, that the provision made by the
.Bank of Nova Scotia was for {‘ulterior

| purposes,” and not as a matter of ab-

solute “foresight” on the part of the
bank. b

I am, however, of the opinion. that
there was absolutely no necessity for
any such provision by the Bank of
Nova Scotia, and, if there had been, I
see no reason for making the provision
public any more thanm in the case of
loss thru any other borrower.

. Aemilius Jarvis, President.

Toronto Man Partacr.

E. 8. Glassco of Toronto has become
a partner of. the firm of Erickson,
Perkins & Co., members of the New
York Stock Exchange. This firm has
a branch in Toronto at 14 West King-
street.

Rallrond Earnings.

J Increase.
*“800,” 2nd week January..... iee 1,452
Kansas City Southern, Dec. net, 95,773
Colo. Southern, 2nd week Jan..... 5,853

*PDecrease.

On Wall Strect.

Chas. Head & Co. say at the close:

We do not recommend copper stocks
on the present outlook for business,
and the metal. The traders are un-
decided which stand to. take. [Easy
money is like a stone* wall to buck
against, and for that reason the short
side is not attractive and the shorts
become easily scared.

Erickson, Perkins & Co. wired J. G.
Beaty, 14 West King-street, the follow-
ing:

1t was a very dull market, but with
a steady undertone, except for -Amal-
gamated Copper, which lost as much
ground to-day as it made up yesterday.
U. 8. Steel common was one of the
firmest, advancing half point this af-
ternoon and closing quarter higher than
yvesterday. A favorable. Erie bond de-
cision would give the market a  lift,
but as to how far it would carry is
doubtful. To-morrow is the official
day in Paris for bringing it out. With
a trading market in prospect for some
days, we would buy only on drives
and take moderate prices.

Ennis & Stoppani wired
Mitcheill:

The market was quiet but generally
firm with new high prices for the
movement in C, O., Norfolk and M.
K. T. and strength in Distillers and
Realty on reports of excellent business
conditions. London did little here. The
Copper dividend is expected to-morrow
at usual rate, with a better showing
as to surplus than was made last year
owing to reduced payments to stock-
holders. The situation suggests ‘that
purchases should be made on conces-
sions.

J. R. Heintz & Co.
Holden:

The market backed and filled to-day
for the most part in an aimless sort
of way, tho after the delivery hour
and following a reactionary period,
there was a fair recovery. . We would
take advantage of bulges to sell A.C.P.

to-J. In

% -
wired R. B,

and A.R. We would buy such stocks:

as B.O., P.A., Ills,
for turns.

Cen., At. and Hills

Moncy Markets.
Bank of England discount rate, 3 per
cent. Short and three months’ -bills, 25¢
to 2% per cent. London call rates, 13, to
2 per cent. New York call money, highest
2 _per cent., lowest 13, per cent., last loan
134 per cent. Call money at 'iorouto, o
per cent,
Foreign Exchange.
Glazebrook & Cronyn, Jaues MRuilding
(Tel, Main 7517), to-day. report exchange
rates as follows :
—Between Banks.—
Buyers. Sellers.
N. X, tunds....

1-32 par.
Montreal f'ds.. par.
60 days sight...91-16
Demand, stg ..A95f, 921-32 9% 10

Counter.
JA [0 1
T, o 1g t
93-32 95-16 9 .-16

Canadian Pacific .
Prairie Lands .
N,
City Dairy com
Consumers’ Gas
Crow’s Nest .,...i.... 120
Detroit United . .
Dom. Coal com '...,.. «-.
Dom. Steel com
Dom. Telegraph
Ham. Steamship Co..
International Coal
Illinois preferred
Lake of the Woods.. ...
Laurentide com
do. preferred
La Rose
Mackay com
do. preferred .
L. Mexican L. & P
Mexican Tram .
MSP & SSM. .
~Nav
Niagara Nav ...
Nipissing Mines .
Northern Nav
N. 8. Steel com
Ogilvie Flour com ;.
do. preferred
Rio Janeirg
R. & O. Nav
Sao Paulo Tram ....
Shredded Wheat com 3!
do. preferred 4
Bt. L. & C. &y ...
Tor. Elec. Light -
Toronto Railway
Twin City 1
Winnipeg Railway

Commerce
Deminion
Hamilton

Moarchaats’
Molsons
sontreal
Standard
Nova Scotia
Ottawa
Traders’
Union ......

.............. 283

Agricultural Loan
Canada Landed
Canada Perm .
Central Canada
Colonial Invest.
Dominion Sav,
Hamilton Prov. ..
Huron & Erle

do. 20 p.c. paid.
Landed Banking
London & Can.
National Trust
Ontario Loan' .

do. 20 p.c. pa

Real Xstate ...

Tor. Gen. Trusts
'.l’orontp Mortgage 3

—Bonds.—

Commercial Cable
Dominion Steel ....
Electric Develop
Laaurentide.

Mexican Electric
Mexican L. & P

N. S. Steel

Rio Jan. 1st mort....
Sao Paulo

Mex. L.-P
‘100@ 88
115 g S84

5 @ 884\.

Imperial.
10 @ 231%

Nipissing.
@ 1050

Commerce.
3@ 178
6 @ 177%
Mackay
5@ "3
0@

%
20 @ 69%‘
Rio.

240 @ 86%
9@ 86%
$1000 @ 89%z

La Rose.
62 @ 6.50
100 @ 6.48
S

00.
5 @ 140%

Winnipeg.

-6 @ 160

T.ake Woods.

A%
200" 200

aes

see

——Loau, Txust E;c-—
20

—Morning Sales.—

January

Yielding 47/ to 67/,

1%

aie

. Y
..» 10.00
08 ...
584 68
118 116%
121 119
85
80
155% 156
31 W%
116 114
1B ..
5y i
N N
| S

Investments
Municipal and Oorporatlon Bonds

*Preferred.

Montreal Stoeks.

—Mofning -Sales.—
Bell Telephone—15 at 14434, 25
Penman—100 at 52, 25 at 53%,
at 52%, 2 at 52%, 100, 50, 20, 5, 25,

" xBonds.

125 at 52, 256 at 52%, 26, 80,25 at 82, 16 atSl%
"Gntﬁ-.éatsl%.&';atnl%.E 50, 25, 6}

at 51%, 60 at 51%. 60, 50 at bl%, 10, 5 at

b1%, 25, 26 at 51,

Dominion Iron & Steel—25, 5 at 20.

Montreal St. Ry.—5 at 208.

Mexican Electric bonds—-&l()ooo at 874.

Dominion Textile—25,. 25. at 64%, 25 at
643, 2, 25 at 65, 25, 60 at 641, 5, 25 at 64%,
75, 2% at 65 25, ,%,‘,nﬂ %, 25, 25, 100,
25, 50, 25 at 64%%, 10 at 6414, 26 at 64%, 25&.t
643, 50 at 8435," 25 at 641, o at 64.

Mackay, pref.—5 at 7. -

Laurentide . Pulp bonds-—slooo at* 112, and
interest.

Nlplssmg—loo, ]00 at 10%.

Mexican L. —2 at 88%. 100, 100 at
89, 5 at 88%, 101t88% 125,

88%. 25, 40, 75, 50, matSS%.ﬁOat
at 88%. 2 at 88%, 60, 25, 25, 100 at

Toronto St. Rajlway—5, s at 110.

Intercol. Coal—1000 at 75.

Montreal Power—2%, 2% at 116%, 100, 10p,
10 at 116%, 2 at 116, 3 at 116%, 1 at 110%

Sao Paulo—% at 1

Bank of Montreal=. at 247,

Canadian Converters—25 at 46%, 25, .25,
25 at 46. 10 at 45, 25 at 45%, 25, 10, 15, 4, 25,
10, 15, 25 at 46, 4 at 45.

N.S. Steel bonds—{00 at 107%, and in-
terest,

Twin City Ry.—2 at 100, 50, 25, 25 at 99%.

Crown Reserve—750, 500, 50, 200 at 2.65,
100. 1000 at 2.64, 500, 500, 100 at 2.63%.

Mackay-—5 at 74’;4.

Detroit United—25, 25 at 57%, 25 at 57%,
6, 10 at &7, '

New Montreal St. Ry.—10 at 208,

Shawinigan—i5, 225 at 837, 10 at 89, 10 at
90, 100, 50 at 887%.

Laurentide Pulp, pref.—50 at 119,

Ilinois Tractlon, pref.—2 at 94%.

9415, 25, 19 at 94%;.

Ogﬂ\ie Milling, com.—5 at 116, 25 at 116%.

80 & O. Nav.—75 at 80, 50, 25 at 79%, 5
at

T.ake of the Woodn—.s 15, 10 at- 100.
Dominion Coal—25, 25 at 68.
Textile, pref.—9 at 100%. 6 at 100%," 25 at
101, 25 - at 102.
—Afternoon Sales.—

Hexican Elec.—25, 25, 75 at 883;,
8814,

Shawinigan—50 at 88%, 100 at 89.

Toronto Railway—25 at 110, 10 at 110%, 5
50, 25 at 110%, 26 at 110%.

Textile, pref.—25 at 1021, 50, 8 at 102.

TLaurentide—25 at 116.

‘Ogilvie—2 at 116.

Converters—25, 50, 25, 5 at 46.

Montreal Bank—34 at 247.

Mexican bonds—$5000 at 90.

Lake of the Woods—50, 5 at 100.

Nova Scotia Steel—10 at 58.

Montreal Street Ry.—15, 10 at 207.

Laurentide Pulp, pref.—500 at 88.

Illinois pref.—30, 25 at 943%;.

Switch, pref.—8 at 105.

Penman—% at 5135, 5 at 513, 25, 15 at 5114,
50 at 51%. ™ »

10 at

50 at

Continued on Page 11.
S ——

A. J. Pattison & Company.
33-35 Scott Street, Toronto.

STOCKS: AND BONDS

. Bought and Sold o all Exchanges. - Di.:

rect private wires New York and Chicago.

12345t 1.

Twin City.
50 @ 99%

Tor. Elec.
4@ 132%

: Winnipeg.

200, 100,°100 at 883§, 25 at 8814, 50 at’

|MERSON & CoO.

o

o
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TORQF'I’O STOCK EXC]

PLRYFAI R :

MARTENS
‘Members Toronto Stock ‘Exchange.
1 TORONTO STREET . .

WE- MAKB A SPECIALTY OF tOBALT ST 00

chm‘nplnld(ofomdourcohk
Phone Main "MSO-‘I “l-’“&.

giving statistics, emhhzntnon. acy

y address upon receiving 253 Mounted Copies, $1.02

TOAN

Telephone Main 3702.

GOBAI.T STDGKS =UGIIT AND

!470!

ERSON @ CcoO

" TORONTO saox HXOHANGE

CASH OR ON M

SOLD ON COM
28 Melinda St., Tq

TO RENT .
Desirable suite of offices with large

vault in Confederation Life Chambers:
suitable for a firm of lawyers. Can

or-
ng.

floors from six elevators. An OpD
tunity to get an office in this buil
For fui particulars apply to

- A. M. CAMPBELL,
Tel. M. 2351

FOR SALE

's@oo Shares Maple Mountain

Louis J. West & Co.,

Members Standard Stock Exchange

Confederation Life Building, Toronto.|
3 ‘

., WANTED
EXPERIENCED MAN

To sell High-class Bonds.
Apply Box 76

343 WORLD OFFICE

ERIGKSON PERI(IH8
& CoO.

Members New York Stqcl( Ex-

change

14 I(Inx Stroot West
TORONTO

Direct Private Wi_i'es o, .
C. .. HUDSON & co. ||
 NEW YORK

2467t

STOCK BROKERS
16 KING ST. WEST
WE BUY OR SEI.I. :
LISTED, OR UNLISTED
. ALSO
DEVELOPED MINING rnomi(ﬂm
Phone, Write or Wire For: Q-ounou

PHONE MAIN 7014 nmm
e —

noon.

Toro:avo, Nov. 17, 19 8.

The Metropohtan Bank

Notice is hereby given that the .Armual General
Meeting of the shareholders of this Bank for the
election of Directors and' the transaction of other
business will be held at the Head Office of the Bank
in Torontp, on Tuesday, Jan. 26, 1909, at 12 o'clock

By order of the Board ;
D. ROSS, Gener-l Manager,

1363

Does Your Money

be divided to suit. Service to upper |

12 mchmon'a st H.|
ed

i 7

{23 JORDAN

SECURITIES | :

_ Eownms.

WARREN, GZOWSK|
Mﬂn')u'l of the Toronto Stoeﬁ
Cobalt sroch irect serviee to N
and Chi . Traders Bank B
borne St., eoato. Tel. Main’

i

§ COBALT STOC
&ucht and Sold on Con

AZMILIUS JARVIS
Members Toronto Stock
- MecKinnon Bldg..

StocksaB
‘Orders Execut

‘Commission or
Exchanges. .

F. . Deacon

¢ ' 87 BAY ST,

BUCHANAN, SEAGRA
Members Toronto Stock E

Orders Executed on New York,
cago and Toro-to Exchanges...

g .Aume. fand
. Alsike, No,
ﬁl:ilke‘. No.
clover,
Timothy

H.OHara &
u.-bm Teronto Stook

- Cobalt St

; guu;h& md'!ro don'€
O s

gtﬁw, l);)bs
traw; bun
¥ and_

DIRECT PIIVA‘!" Il

s Mt uﬁ -?;’u's'. z
E.R.CCLM
Ontario Bank

SOO"'T 8’1"'!’

Poutoel: cai
Evaparated
Butter,
Butter,

i.l.- P. BICKELL
uwn.uu‘ m,im.. COR. .h

le-hon Ohlo-‘o Loaurd of
bpecaﬁm in American

High-grade Preference and Other
Shares Yielding 5% to 7/.

CORRESPONDENCE INVITED.

A. E. AMES & CO.,Ltd.

7 King Street East, Toronto.
14tt

dian grain options. Contin
'quotations by direct. wire to '—
Board of Trade. b+

Correspondents:.
| Cow

Notice is hereby given that a dividend of one and one-quarter per
cent. (1 1-4 per cent;) for the quarter ending 30th January, instant (be-
ing at the rate of five per cent. (5 per cent.) per annum on the paid-up
Capital Stock of the Bank, has been declared, and that the same will be
payable at the Head Office and Bfanches of the Bank on and after the
16th day of February next. The Transfer Books will be closed from the
20th January to the 30th January, both days inclusive.

F. W, BROUGHALIL,
General Manager.

Cable trans...923-32 93 10 10

—Rates in New York.—

Actual.

487.35

484.85

Toruonto Stecks.
Jan. 19.

Ask, Bid.
1441, 144

‘ m Calfsking,
Earn 100 Per Cent i

arn er Cent..
486
I want one or more parties with about $3500 to join me in disposing
of a very valuable American patent. Sale should be completed
and money returned to investor with 100 per cent. interest in less
than six months. This is an excellent proposition in which there.is
absolutely no risk. Complete particulars will be given at personal
-interview. Box 73, World. 2467

s—

Sterling, demand

Tlllow
Sterling, 60 days sight ....

air,
L-mbddln
G
Prices q

- Winter
0.2 rcd..

Finley,
Chicago.

——

: Prisoner a Speenhh?
DETROIT, Jan. 20.—A ‘“life’
in the Michigan State Prison ji
‘1is a successful speculator
He subscribes for financial

Jann. 20.
Ask., Bijd.
s 1441,
102

Toronto, 12th January, . 1909.

Bell Telephone
Can. Gen. Elec
do. preferred

olng Up!
suy ‘SILVE

Silver Bar

Spring w
¥ tions.

Barley—
bid; No. 3,

Q bld

Rye-'(lc
Bran—Se
$22.

Buckwhd
Peas—N(

- _ ) i *. Ceorn—Nd
b ; Flour—0O
- ! - $3.70 bid,
: special. by
; strong bal
—~ Wi
; / o Wheat—,
: e bid, May
: ; § Oztl—Ja
; 3 £ p

8t. Law
lows G

rels, and
7.:" o

N
Sugar—H

This is a listed stock, You can sell'it any
time. See what it did yesterday. Remember, the
IS GOING rise has just started. Crown Reserve ' started. at

10 cents and ran up, up, up---and is worth four while you sleep. The Exchange

AWAY UP times its present price, and sells"to-day'at $2.65. Records will tell the tale.

SEND US YOUR ORDERS, AS WE ARE GIVING YOU THE INFORMATION.

PATRIARCHE & COMPANY, BROKER

STANDARD STOCK EXCHANGE BUILDING, TORONTO,- CANADA.

But BUY First. Make money

Other bu




