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Saturday's Slump Checked in Early
Business — Speculation in Locals
is Very Narrow.

World Office.
Monday Evening, July 2%,
With a weak market at New York be-
tween two local sessions it was quite na-
tura) that prices should reflect the change;
tbere was such an extremely light specula-
tive business, however, as to denote the

v"teutm‘e rather in quotations than in sales.

The day's market was consplcudus more by
the small amount of trading than almost
auything else. Offerings could have been
froely procured without disturbing prices,
and only an absence of necessary lquidation
kept quotations from receding more than
they did. Such influences as came into the
market sphere were more favorable than
otherwise. The earnings of "Twin City and
‘PR, given out to-day were hoth very
gavorable, Incidents of this character were
pot fostrumenital iu phaping immediate
yalves, and were therefore passed without
comment. The list of sales provides the
pest evidence of the position of the market,
which at the moment can omnly be stirred
joto sctivity by inspired manipulation,
There was a steady demand for some of the
bank shares again, that in Domiuion )eing
the most prominert,

. ¥ »

Fuiis & Stoppani report the closing
prices on Japanese bonds: Japanese bonds,
©§ per cent., first series, 101%4; do., 6 per
eent., second serles, 1% do., 4% per cent,,

%.

" s

Times says general coal strike arranged
to hecome operative hefore winter in both
artlivecite and bituminous,

* & »

General Electrie is now working up to full

eapeeity.

.« & »
! Fstimated B.R.T, gross earnings,
July will not be under $1,700,000.

L

Spoecial sceeion of congress expected Nov.
1,

for

.- & 9
Rather better demand for stocks in loan
crowd.
LR T ]
Western  element reported active, bulls
on wheat and bearish on stocks. 3
Net ecrnings of’(‘n.hm.wt & Ifecla show
an anpval report of equal to $60 a share,

- . *
Trirty two roads for the second wezk of
July ‘show an average gross Increas: of
10.57 per cent.

- . L
Indieations that interior is calling for
motey from New York earlier than usual
this year,
- 8 »
Canadian Pacific ervop weport indicates
autvmn tonnage will break all records,

. 5.
Preminm  on billets nt:w is $2 per toa.
L

R.O. acted rggher well, Fairly strong bull
rool was formed in it Iast week and cer-
taiuly had an opportunity to average sonré
of its stock Dbought around 114; stock fs
gencrally wanted in losn crowd ‘and ‘trad-
erd are ecautious about selling in short.—:
Dow Joues. Y

w .- »

Jeseph  says: Pennsylvaria shonld 1
bought cn any further dip, since it will ral¥y
gnickly. Steel statement to-morrow will
make exceedingly good showing. Averaze
Jong M.R., B.1.'T., and buy A.C.P. conser-
vatively,

p L - *

Piice”wovements since noon were narrow
and without ifmportance, The market is
frll of bheying orders, but generally at
lower prices than prevailing quotations,
which gives it a strong foundation aud
makes it probable the recovery will be
cot tinved. —News,

. % &

The ‘Sun financial this morning calls at-
teution to the fact that there have heen
oniy £21,000,000 of fresh capital creations
by railrcads for 'first six inonths of this
enler dar vear as compared with total in
1901 for same period, including industrials,
rt-eot rallway and miscellancons, of $1,-
273,000,000,

- e @

Pittalurz—Na strike will'be called by the
United Mine Workers' Union of America,
With tl ege words Patrick Delan, president
of this district of the anion, set at rest the
remors afloat that a srike was being or
gm ized by eastern anthracite workers,
which was to extendiedestward until it be-
came general.

. & »

Town Toples: A reaction guch as that in
the ciosing part of last week is healthy. and
tends te improve the technienl position, and
with continned activity in trade, on easi'r
maney, -a resnmption of bull aectivity in
stocks is certain to come, and we look for
@ oh 1 move hefore the end of the month.
We lelieve that August will be active bull
menth and that stocks will gell much high
er, and on declines we favor purc-hn'no,u of
Harriman stocks, the hard coalers. U.8.Q.,
A.C.V’.,, Atchison, and the tractions.

- - -

J. 8. Boche & Co. say: That the prices of
the active stocks have advanced an aver
agé of seven points during June and July
{8 sufficlent in Itself to impress upon the
mind the necessity for caution during the
renaiLing summer months, In only three
yeurs in the last 30 has such a condition
;'“I\fl'nlllvd ug, and it must be remembered
that reports of damage to the grm\'ln;,:
crops are periodical, often vxn.’p:m"uled (.n.
untrue, but nevertheless temporarily very
real influences on prices,; It Is of course sig-
nificunt of the ultimate outcome that the
leading railroads are placing steel nr(h*r's
on the basis of large harvests, and, hm.»
ring the unexpeeted, large crops are assur-
ed but August is the erucial month, and it
{8 then that it is determined whether it
f8 to be another year of prrlspf-r\',y or i
year of slackened business, We are certain
to have crop scares, and crop scAres .m-;nn
fower prices. But they also mean 'l!nn:n A8
should the ontcome be favorable. I'he pur-
chaser of standard shares on recessions
from this level will find his holdings much
more valuable once the crops are harvest-
ed and the period of tight money passed.

L *

Berlin, July 24.—Trading In domestic se-
curities 'was active on the bourse to-day.
Rursians were 114 higher.

L] L] L ]

Parls, July 24.—Prices on the bourse to
day opened firm, but became weak on the
arxiety regarding the outcome of the nh:v'.
Ing between Emperor Willlam and Em-
peror Nicholag, At the close the m:}rkvt
had a better tone, Russian Imperial Fours
were quoted at 86,30, and Russian honds
of 1904 at 500. The private rate of dis-
count was 114 per cent.

L d - .

London, July 24--Trading on the stock
exchange was quiet, this being the cve of
settlement. The state of political uncer-
tainty prevented any expansion of bhusiness,
Anericans declined sharply in sympathy
with New York, but rallied later to above
parity on good support, became fairly active
dind closed firm,  Continentals were slightly
firmer on P’oris support in connection with
M. Witte's visit to Parls and the meeting
of the Russiaf and German Emperors.

.9

A dircetor of the Lake Superior Corpora-
tion says: While the first annual report of
the Lale Superior Corporation, which !
now almost completed, 18 a very satisfac-
tory one, it must be remembered that since
the works were reopened the different sub
#ldiary companies have been working under
very ‘favorahle conditions.. The last 12
months have been practically a boom period,
and on this account the different branches
Bave bten able to get good prices for thelr
onfpnt. What many of the companies would

© able to do under less favorable condi
tious remaing to he seen. With a hoom on
In the iron and steel trade, not only has
the Algoma Steel Company been able to
8how good profits, hut:there bhas been a
:'“" demand for the ore of the Helen mine

¥ outside companies. When the steel and
ftou trade gets diller it will be quite a dif-
ferent thing for some of tbe 800 companies.

%

INVESTMENTS
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A good deal has yet to bé"nccompllshed at
the &oo.

L
Money Markets,

2% per cent. Money,% to 1 per cent. Short
bills, 1% to 1 11-16 per cent. New York
call money, 1% to 2 per cent, F.ast loan, 2
per cent, Call money at Toronto, 434 to 5
per. cent.

Foreign Excehange.
A, J. Glazebrook, Traders' Bank Building
(Tel. 1901), to-day reports exchange rates as
follows: .
Between Banks
Buyers Seliers

PAT par

Vi

o Counter
. Y. Funds -
Mont'l Funds 18 014
DS Te yr 8 s
emand S'g, 97-4 15-82
Cable Tnn’. 91.2 y17-32
~—Rates in New York—
Actual. Posted.
486,40 48744
486,45 4871

Price of Silver.
Bar silver in London, 27%d per oz.
Bar silver in New York, 59¢ per oz,
Mexican dollars, 45%c.

Ballie Bros, & Co., 42 West King-street,

furnished the following current prices for
unlisted stocks to-day: -
Bld.
80

61

97-8to10

Sterlirg, demand ......... |
Sterling, demand ......

ool

Asked.

Mexican bonds .....iiivi... 82
Mexican stock coonss OB
Electrical Devel, bonds ..... 8614 56
Rio Urderwriting ....... Pode 0 x00

g0;. sroek L. . ., 0l
Rio honds ......... 68

*With 50 per cent, stock. xWith 54 per
eFBt. stock, . *

Railroad Earnings.
Twin City, sécond week of July, increa
$16,461, 4 g -
Caradian Pacific Railway, third weeék of
July, Increased $56,000.
June Bank Statement.
‘Below are the principal items in the June
statement of the Canadian chartered banks
with conparisotis:
> June, May, June,
905, 1903, 1904,
id np—

$458,265,122

(‘np!ta‘l
Reserve funde - .
56,408,680 55.862,330
Clrowds tion—
: 61,587,566 08,136,070 60,008,480
Depesits, demgnd—
134,804,501 180,198,308 - 115,934,016
do.gtime— . o
383,767,147 894,024,450 307,010,014
Depoeits elsewhere—
1* & 44,030,2X 43,138,086 :;.*»,mnfm
o %?ﬂ deposits—
$£512,610,968  $508,260,014
Due other banks—
6,903,066 4,982,039
Baluvrce due to 1.K.—
1,372,686 6,117,468
Total Habilities—
$609,980,375 $500,338,711
Spyele— ¥
17,190,701 17,255,925

£5514,445,011

‘| Demirion notes—

36,595,713 37,801,007
Balarce due from UK. —
11,787,907 10,231,212
do, elsewhere—
17,361,880

18,982,891

Call loans, Canada—
30,487,563

40,285,841

41,748,702
do. elsewhere—

437,200,882
23,128,257

43,087,558
I')IF(‘U\'HUD Cana la—
2,286,239 2,002,031

31,579,320
5,804,928
16,861,751
36,738,423
87,030,301
417,470,445
do, elsewhere—
23.703,180
Oveérdune dehts—-
2,044,825

Tctal assets—
$T07,08%,531 $746,422,543 $604,803,415

On Wall Street,

Mzrsball, Spader & Co. wired J. G. Beaty
(King Edward Hotel), at the close of the
market to-day:

This market resumed a steadier tone to
day with some early activity, which was
disp'ayed In specialties thruout the session.
In scme directions a fair recovery was
wade from the low prices of Saturday, but
opcrators were content for the most part
with cautious ventures of a casnal nature
and the trading was malinly professional.

The market was strong enough to stand
@ little distribution in Union Pacifie, Read
ing, Copper and the steel shares; while the
grungers and trunk Mnes enjoyed sapport on
better crop news and a decline in grains,
which seemed to indicate that recent con-
dition reports had been exaggerated.

Rcports from the west to-day were more
faverable as to weather conditions for all
kralu crops, tho the cotton belt is again
suflering from very heavy rain fall with
further damage reports. ;

Black rust damage to spring wheat has
not yet become important. The report of
the Steel Corporation of its second quarter's
net errrings will appear to-morrow and in
order to sustain most estimates the figures
should approximate $£40,000,000,

Arytling substantially under this amount
wculd prove a market disappointment.

We are ot inclined to lend much impor-
tance to the existence of yellow fever
New Orleans as a market {nfluence as pre-
sent methods of handling this disense should
make the repetition of fts ravages in the
past very improbable,

The condition of the market at this time
makes it somewhat vulnerable to attacks
oil speclalties, particularly those which
have recently been under favorable in-
fluer.ces and In which there may he yet ac-
t"llmulu![unn for sale on favorable om;ormnl-

C8,

Ennis & Stoppani wired to J, L. M
(M’n:l\'im»un Buliding): i o
The market to-day has ruled very firm.
ersily recovering a portion of the recent de-
cline.  Sentiment was favorably influenced
by devial of coal strike reports and by
the Licak In wheat colncident with advices
indicating that damage thus far has not
been material. There was considerable
short covering, but it Is probable that a
substantial portion of gecent short sales Is
yet to be covered, ‘fhe buying of Reading
was excellent, London advices state that
copper metal is being taken freely by con-
sumers and at Pest prices quoted for many
weeks. The gefferal status of the copper
industry is extremely satisfactory to trade
Interests and thus far conditions In this
dircction have not been fairly reflected in
price of Amalgamated Copper,

To morrow a strong steel statement is ox-
pected to testify to a similar position, in
that direction. The supply bf Rubber com-
mon in the market seems to be limited at
enrrent prices. The rerson for this pro-
bably les in understanding that the stock
will in due course be placed upon a divi
dend basis. Aside from items mentioned
there was very little of novel
which wne presented for cone !
day, but the market held firmlv with no
important offrings of stocks The mene
tary situation continues sufticiently satis-
factory and so far as we can ascertain there
is no probabllity of any development in re-
gard to money which will materially affect
the general upward tendency of prices.
The commercial and industrial situation of
this country is very strong, and as the
crop outturn becomes more assured there i
every reason to antleipate such remarkable
additional Improvement that security prices
will perforce reflect this hy furthor ad-
yances.

The floating supply of stocks still rests

character,
T [

The Bank of England discount rate is

rr 1-8to 14
1-16  95-16t097-18
93-41097-8

2,109,000 ‘$ 81,792,536 $ 79,193,028

17,150,932

413,302,863
19,183,302

tha decline

Paul, Union
was firm, an

ket.

in the stock

Ontarlo ....
Torci:to ....
Commerce .
Impertal ..
Dencti-lon
Hamilton
Standerd ...
Ottaws ....
Traders’ ...
Molsons . ...

C.N.W.IL

do. pref .
Richelien &

Torcnto Rall
Twin City .

8ao Purlo

. Steel

, Coal ¢
do, honds

Crow’s Nest

Brit. Can.
Can,
Canada Per

Cent. Can.

Torerto Mor!
Lon:don Loai

Montreal
10 @ 25814

Io perial.
10 @ 226

C.P.R,

15 @ 150%

T @ 10y,
Dcminifon.
60 @ 254
xPref. |

Dowinfon.
49 @ 54
254

Brit, America
West. Assurance .
Imperial Life
Nutior al Trust ...
Tor. Gen. Trusts..
Ong' & Qu'Al;polle
¥ R p
Mentreal Power ..
Tor. El. Light ..
Con, Gas ..,
Can, Gen. Ele
Mackay com ;...

Dom., Telex'rnph %
Bell Telephone ...

Winnipeg Elec ...

do. bords ...

L pref ....
. bouds ...
. Bteel com

o " expecied
ma luW‘
me

we w

a
‘With the

in connection wi

improvement

d in the late

market.

Toronto Stocks.
July 21.
t Ask,

" suve
ernan
B osase s
veee,

care

150
417% 41
4% T4

120

Qe

Niagara Nav ....,
Northern Nav ....

way .

g0 L0
185% 135
i

com. . "2
70

om. ..

Coal'. :

Lake of Woods ..

Can. 8 & L ...

Hami!ton Prov ..,
Huron & Erle ..
Inyerial L, &I .. =
Landed B. & L. .. ...
Lordon & Can
Maritoba Loan ...

«e, 100
-
).

Ontario L. & D.
Toronto 8. & L
~~Morning

Gen. Elec,
111 @ 150
2 @ 130%

10 @ 7T4%x

Niagara.
8 @ 117

—Afternoon BUébl

Gen. Blée,
1@ 149

was

ason_ when so
two 2x fons
ould favor sales on »ulges
) he near A
¥ttcw & Co to W, M lan
he market was only modera
but was much firmer than last week, The
western element who were ré: hle for
the hull
o tions in the wheat market were rather
Iiberal buyers of stocks to-day, representing
in large measure covering of short con-
tracts, and this with a moderate amount of
ge1eral buying carried prices for the active
stocks 1 to 2 points above Saturday's close,
The greatest

== |in the nands ot inside. ather than wesk
b | y e i o

. Gilets to 7, Melady, Board ot

) “tlrdnl-

t'e‘lyA active,

in Bt.
3 , Northern Pacifie, 1Ills.
Central, R.G., Erie, Canadian Pacific, T.N.,
Atchison, while Steel stocks were strong
thrucut the day, and Amalgamated Copper
ternoon market
was dull and prices a shade under the hest,
but there was no selling pressure and specu-
lative opinion is more friendly to the mar-
It Is recognized that the crop damnge
reports were unfounded and it will take
nome substantlal scare to upset confidonce
We consider stocks
a prrckase on all moderate recessions,

July 24,

204

139
220

b @

Mackay.
10 @ 4%

Bid, Ask. DBid.
130 130

234
166

z20

218
138%

149

Tor, Elec,
10 @

154

Dom. Steel,

Cng.@?elr;.‘
q 271
™ @ 128%

254%

of Credit issued, available
in all parts of the World.

Reading ...

do, 1st pref .
- do. Znd pref .
Bouthern Pacific .

do. preferred ......
‘Wahash common .

do, preferred ........
Urlon Pacific ............

do, preferred ............100%
United States Steel ....., 50%

do. preferred ...........,105%

Mctal nurget.l 22

New York, July 24 —Pig-iron—Steady ;
northern, $15 to $17; southern, $14.25 to
{106.'.’5- Copper—Firm, :‘).12% to $15.25,

ad—Qulet, $4.50 to $4.60. Tin—Firm;
Straits; $31.95 to $32.20; plates firm; spel-
ter firm; domestic, $5.50 to $5.60.

Standard Stock and: Mining BEx-
change.
Asked. Bid.
Metiopolitan Bank ........ 195
SBovereign Bank ..... apie baj
CROWD 5 . javinsiinisnsrnsinis 38
Home TAfe .....c.econeranse os
Colonial L. & In. Co ....;.
Caradian Birkbeck ........
Toresito Roller Bearing ,.:.1
W. A. Rogers, pf ........! ¢
City Dairy pref ..
International Coal & Col
Carter Crume pref .......p.
Califoruia & N.Y, Oil .
R: mbler Cariboo ..
War-Eigle .....eoc000
C,G V. 8 ..ooo0i000s
Centre Btar .....coeveeeees
Bt. Engene ......co0v0s0000
WEite Bear .........
Norfth Star b vus
Aurora Consolidated .....
Viznaga

104
. 15
7.5 7.0

19
'1§
m

4
n
40

2

sesnses

3
o 15
‘s b

Price of Oil. 5
Pittsburg, July 24.—O0ll closed at $1.27,

New York Cotton.
Marshall, Spader & Co.,, King Edward
Hotel, report the following fluctuations in
the New York market to-day:
Open. High
.10.91 - 10.91
ies . 10:76 11,02
....10.90 11.13° 10,90 11,08
SRR, 10.98 11.14
TR S R e T T R
Cotton—8pot closed quiet, 40 points.ad-
varce; middling uplands, 11.40; do., gulf,
1165, Sales 1500 bales.

Close.
10.57
11.02

Low,
-10.87
10.76

Cetton Gossip.

Marshall, Spader & Co, wired J, G. Beaty
(King Edward Hotel) at the close of the
market to-day:

A change for the worse in the weather
conditions. and crop. damage reports in
Egypt were made responsible for the
stiel gth of our market here this morning,
follov ing a higher Liverpool market than
ezpected, based on the samie cousfderation,

he market was active at times, with a
renewal of support from the south and a
covering of short interests among local
operutors,

The spot market continues quiet and in
some respects easier, with a less active
dem-and from spinners.

The weather report to-day included very
heavy rains thru the central belt, with
a cloudburst at Dallas and Shreveport,

Temwperatures are very high and conli-
tions generallg unfavorable with reports
of hot winds in Georgla,

A low estimate on the crop was issued
privately by a prominent operator, tho not
publisted in New York freely.

The figures pamed were a condition of 60
1.8 less than a grevlouu report.

¥rom this and other crop reports, it now
seems assured that the crop has not gained
in ccrf!ltlon during July as a whole, and

Nat, Trust.
1@ 149

Mor treal,

Twin City ..
Kiclhieliev
Novu Scotia
M: ckay pref
do. commo
Havova
do.

Tdledo
Torerto Rai

5 1]
Bteel
Micks

Steel bond
Coal—100

N
Marshall,

fluctuations
charge:

Nerfolk ..
Reading

do. 1s
0. & W
Kirie

N.X.C
Penn. Centrd
B. & O

Atchison

8, 8. Marie
Unilon
do.

Soutkern Ry

1. (’enﬂ.t
S.L.8.W. pt
M, K &T,

do, pref ..

Am.

Car rovndry
Locowotive .

C¥ &l .
B T P
Sloss

do
U. 8,
do.
do.
5. R
Metropolitan
o 8-X
Twin City

pref

pref

N. Y. Gas
Wel, ...
Rubber

Gen. Elec

Wool

do. pref

Chesapeake ..

do, 1st pref ....
do. 2nd pref ....

Do ..

"o e
L2 B snsee

ccuvert

Pacifie ...

el ;.

Mex. Central

Steel ...

bonds ..,.+»
g

Sao
3@ 135%

4

aulo,
-

the are -rather “ln &;&r of fl;l
having lcst-a percentage eo! on, suffi-
clent to indiceate the bpginnl"ﬁ.of fts . de-

Montreal Stocks.
July 24.-—~Closing \quotatipns
s Asked, B.é4

Dctroit Railway
Don:ivicn Steel

Hedel .l
erved .
n

preferred
Dominion Coal

lway
—Sales—

5 at 93,

C.I.R.—200 at 150%.

at 01,

iy—12 at 41%.
Montreal—1 at 260, 11 at 25814.

—$4000 at &5,
at 79,

ew York
Spader & Co,
on the

Open.

8514

b0y BOTR
49 4574
8214 B35
T0% Ti
. 1434 1444
.. 1404 141
cenes 11286 1131
100 1901
8414 85
19% 105
. 1001 151
evboos BB2 - X22
ceeses 12714 128%
1279, 1274,
078 98
20%  30%
(B
177y 1788,
6315 6414
321, 82%

08Y, .
144%
169

|t S

Texas Pacific ....

sane

Smelters ....
Amal, Copper

SUgar ... e«

Ropuhl.l;-' Steel ...

cessases

viei, 09 :
1013 101%
949 94%
.. 6715 6B
s e 32008 12

People's Gas

Atlantic Coast ...

Foundry ....

»

Torcnto Railway—15 at 10414,
Mont1eal Rallway—100 ut 222
Toledo—75 at 84,

Detroit—22

Stocks.

(J. G. Beaty),
King Edward Hotel,; report the following
New York Stock Ex-

High.Low,
52% b

o1%,

250

cadence, and. from which the nt rarely
recovers at so late a perfod,

About all that can be expected is that
with favorable conditions no greater dam-
age shall follow.

A forecast of the market under these con-
ditions ‘must of necessity be different from
suggestions made last week when the pro-

15  mise of weather conditions was most fa-

84,
10014

o
449
8214

T0%

1431,
14014
112%

190

8414

194

1497

12134

127

127%
070
20%

176%
644

2%

14314

5 il.\%
115%
82%
4614
137 v,

138
e
86
81
20
82
83
101%
041,
6814

51 126

38%

es 416,800,

S1%

18834
93
8%

vorable.
1t would now apgear that a further speen-
lafive advance can easily take place.

STOCKS NOT LISTED ON TORONTO
STOCK EXCHANGE,

Utlisted Securities, Limited, Confedera-
tion Life Building, furnish the following
quotations for stocks not listed on Toronto
Stock Exchange:

Asked. Bid,

Henderson Roller Bearing 44.00
Durlop Tire Co 82.00
Carter Crume ......,,cee 04.00
Home Life ...
Sovereign Bank . -
Rembler Cariboo ...
Colonial Inv. and Loa
Vizraga
War Esgle ....oopoeevvee
Kan David ....covvvevinn,
White Bear .03
Aurora -Extension ....... .10
8. Africa War Scrip.B.C..
Nat. Portland Cement .. 17.00
Strafiton’s Independence.. 2.75
Sterling Auroran .08
Mexican Development ....
Aurora Cons

Homestake Extension....
Osage Petroleum

ft. Eugere

W. A. Rogers) ..cooco000.

SIX FOR A DOLLAR TICKETS
ALREADY IN GREAT DEMAND

13
‘22
L08%

' A number of enquiries have been re-
ceived at the Exhibition offices from
outside points for the 6 for dollar
tickets, and the indications are that a
larger number than any previous year
will be sold outside Toronto. From
Hamilton, London and Montreal =o far
orders)| have been received. In the
city the sale increases and the prossccts
are that the tickets will be at a prem-

fum before the date arrives for iheir
withdrawal. One purchaser yesterday
from the United States took half a
dozen tickets and said he was coming
from Boston with five of his family.

1 T

Chicago Opens Sharply Lower Than
Saturday—Visible Supply Lower
Than a Year Ago.

World Office,
Monday Evening, July 24

Liverpool wheat futures closed to-flay
15‘5’d lower than Saturday, and corn futures
#d lower. Has,

At Chfeago, September wheat closed l&c
‘ower than Saturday, September corn 133¢
‘ower, and September oats l4¢ lower. oy

Car lots at Chicago to-day : Wheat, =
cars; comtract, 92; estimated, 131, Corn,
331, 60, 273, Oats, 151, 24, 144,

" Northwest receipts 3E;;dny, 321 cars; week
ago, 198; year ago, ‘

Primary receipts of wheat to-day, 1,681,-
000; shipments, 672.000; last week, 1:07",0“!
and 549,000; last year, 840,000 and l.’({, >
Corn to-day, 548,000 and 481,000; last wee v
628,000 and 439,000; last year, 517,000 an
26,000. %

Snow wires from Grand Forks: C(rops
around here average poor. Few fine fiel si
ljut majority short. Hard hit with ‘ea
rust, with blades dying before grain is In
full bloom, Careful search shows a little
black rust in half the flelds, but signill-
| cant only in its possibilities. 'Weather fav-
ors the spread in next two weeks. i

London, July 24—Closing—Mark Lane
Miller Market—Wheat—Foreign quiet, but
steady; English less offering. Loru—-_
American firm and rather dearer, 8¢ higher;
Danubjan neminally unchanged. Flour--
American better demand at full rates; Eng-
lish firm, i

Ennis & Stoppani report puts and ca_ll! :
Milwaukee wheat, Sept, option—Puts 85%¢
to 85%ec, calls 88%c.

ST. LAWRENCE MARKET,

Recelpts of farm produce were 200 bushels
of oats and 8 loads of hay.

Oats—Two hundred bushels sold at 49c
to 40%ec.

Hay—Eight loads sold at $12 to $13 per
ton for old, with five loads of new at $8 to
$9 per ton.
Grain——

Wheat,

Wheat,

Wheat,

o

white, bush....$
red, bush........
spring, bush.....
Wheat, goose, bush....
Barley, bush. ....%4...
Oats bush.
Beans, bush. ........
Rye, bush, ......
Rns, SRR .o cnvvsacs
Buckwheat, bush, ......
Hay and Strawe
Hay, per ton .,....
Hay, new, per ton.

. per ton .
Fruits and Vegetable
Potatoes, per bush......
Cabbage. per doz........
Beets, per bag,.........
Cauliflower, per dosz.....
Red carfots, per bag....
Celery, per d0Z.........
Parsnips, per bag.......
Qnlons, per bag ........
Poultry-—
Spring chickens, per Ib.
Chickens, last year's..
Old fowl, Wi, viviicien
Spring ducks, 1b........
Turkeys, per 1b.........
Dairy Produce—
Butter, Ib, rolls ........
Eggs, new-laid, doz...., 0 18 0 24
New York, Jily 22,—Butter—Steady, un-
changed; receiptg, 6072.
Cheese—Firm, unchanged; receipts, 2042,
Eggs—Firm, unchanged; receipts, 10,580,
Fresh Meats—
Beef, forequarters, ewt.$5 50 to
Beef, hindquarters, cwt., 8 00
Spring lambs, each..... 300
Mutton, light, cwt « 800
Mutton, heavy, cwt
Veals, prime, cwt,
Veals, carcase, cwt.....
Dressed hogs, cwt......

FARM PRODUCE WHOLESALE,

$83383

PotooDoomA
ES

voocoroos | Bang

SRSEE SuZ2TI8E 2833 TR

OQOOS

eqoxshgg
83333838

Hay, baled, car lots, ton..$7 00 to
Straw, baled, car lots, ton 6 25
Butter, dalry, Ib. rolis...

Butter, tubs, 1. ......... 017
Butter, creamery, 1b, rolls, 0 21
Butter, creamery, boxes... 0 19
Butter, bakers’, tub...... 0 14
Bggs, new laid, doz..

Honey, per 1b.........

-»

12

ocosos0a
uaBNaR3:

Hides and Tallow.

Prices revised dally by E. T. Carter &
Co., 85 East Front-street, Wholegale Deal-
ers in Wool, Hides, Calf and Sheep Skins,
Tallow, ete, @
Inspected hides, i
Inspected hides,

Tuspected hides, No. :
Inspected hides, No. 2 cows
Country hides, flat, at....$00814
Calfskins, No. 1, selected, ....

Sheepskins 2

Lambskins ...... 7
Pelts . e
Horsehides

Tallow, rendered 0414
Wool, nnwashed 6
Wool, washed (]
Rejections 20

cssesenes sase

GRAIN AND PRODUCE.

Flour—Manitoba, first patents, $520 to
$5.40; Manitoba, second patents, $3
$5.20; strong bakers’, $5 to $3.10, bags in-
cloded, on track. at Toronto; Ontarlo, 90
per cent, patents, in buyerg’ bags, east or
middle freight. $4.30 to $4.40; Manitoba
bran., sacks, $17 to $18 per ton; shorts,
sacked, $19 to $20 per ton, in Toronto,

Wheat-—Red and white are worth 90c to
O1c, middle freight: spring, 85¢, middle
freight: goose, 82c; Manitoba, No.
hard, $1.17, grinding in transit; No. 2 north-
ern, $1.14.

Oats—Oats are quoted /at 43¢ to 44c, high
Oats—Oats dre quoted at 44c, high
freights.

Corn—American, 63c for No, 8 yellow, on
track at Toronto.

Peas—Peas, T4c, high freight, for milling.

Rye—Quoted at about 60c outside,

Barley—No, 2 at 45¢; No. 38X, 43c.

Bran—City mills quote bran at $14, and
shorts at $17 to $18

Oatmeal—At $4.35 in bags and $4.60 In
bharrels, car lotg, on track, at Toronto; loca)
lots 25¢ higher.

Toronto Sugar Market,
Tawrence sugars are quoted as fol-
lows: Granulated, $5.15 and No. 1 yellow,
$4.63. These prices are for delivery here;
car lots Gc less.

St.

Visible Supply.
July 24,'05.
11.875.000

July 23,'04.

. Wheat 12,175,000

shssnssenine

— |

: have a temporary break,

’..ttn aemz?x.m,mo bushels. '
tau‘l amount of wheat visible and on
shels last year, : .. 415,

Grain on Passage,
. Yiisobo00”

To continent ....ess L 960
To the U. 22,720,000

Potale: ... oovieiin
Last ‘week .......
Last year ........e

8,400,000
8,400,000

16,800,000
14,640,000
14,240,000

_ World's Wheat Shipments.

B

1,424,000
1,840,000
218,
528,000
1,624 000
2,200,000

7,832,000

Danpbe .......
JOOR ...
Rusdia ....cooo0nenee

Totals .........
; Toronto Grain Shipments.

July 17. July 24,
326 3
646

1,3
648
720

hard ....oonde 1
fall ..i.00000

Wheat,
Wheat,
Wheat,
‘Wheat,
Rarley
Onats
CoPit v.vv.

PORB, sicssnsesorossosonmsss sooos
Rye

14

40,000
942

eovont
062

pessdnsmegessaprtadey soupns

Wheat at Fort William.

July 2 July 16, July 24,
g%. 1905, 1904.
ZI2.574 225934 442,220

L., 108,147 258578  6LS.807

. 1,326,690 1,210,221 1,365,704

Whent at Port Arthar.

July 24,
1905.
34,975

Recelpts ......
Shipments
In stere

July 24,

) 1004,
72,064 44,521
176,162
443,309

Receipts n2,
Shipments 43,548 42,837
1u store 408,212 507,931

Leading Wheat * Markets, |

July. _Sept, Dee.
05 oi% 924

New York
Toledo ...

87% 88
8t. Louls ..... v |
Detroit ......

Minneapolls ...coovpeee oo .o .o
Duluth ...covevese . 111 89

Chicago H-rkeu.c i

Marshall, Spader & Co. (J, G. Beaty),

King Edwardpuotol, reported .the following

fivctuations on the Chicago Board of Trade
to-day : .

Wheat—
July ciiiveees
Sept. v.oevvem
Dec.
Corn—
JUlY ciasicnven

meseessevnes

87
87
§7%
56
5%%
46%

31%

885
87%
81%

6%
53%
46%

V5 e 31%
: 30%

13.02
13.02

7.72
7.85

7.01
7.17

s essssee »

Chicago Gossip.

Marshall, Splmdor & Co. wired J. G.
Reaty, King Edward Hotel, at the close of
the market to-day : '

Wheat—A radical cHange took place In
} the character of this market to-day. '
' Disappointing cables, clear, cool weather

and a little calm reflection over Sunday
as to the natural effect of a heavy move-
ment of winter wheat, had made so many
people desirous of.selling that wheat was
offered down 3¢ from Saturday’s close be-
fore buyers for any quantity could be found,

Numerous fresh. reports of damage were
received, and many deninls, but the consen-
sus of opinion seems to be that some dam:
age is being done, but that with a winter
wheat crop of 75,000,000 larger than a year
ago, and a considerable increase in spring
wheat acreage, we can stand some damage
and still have a good deal to spare for ex-
port.

Primary receipts were very large at 1,631,-
000 bushels, and .liberal receipts are ex-
pected here to-morrow; 414 cars estimated,

It will be difffeult to sustain advances
in the face of sucly a movement,

Ennis & Stoppani wired to J. L. Mitchell,
McKinnon Building :

Wheat—One of the notable features of
the black rust reports le the fact that no
one has thus far mdvised the trade as to
the extent of the ‘damage. This fact evi-
dently dawned upon traders while they
|devoted vesterday to a review of the situa-

tion, and caused an avalanche of selling
orders to appear when the market opened
this morning. Both- bulls and bears were
exceedingly buey, the former trying to get
rid of an undesirable weight, and the Iat-
ter endeavoring to make it fall as heavy
as possible. First prices were about e
lower than Saturday's close, and, while
" several attempts were made to rally the
market, at no time was there evidence of
strength, and the close was weak around
the low point, Some of our advices from
the northwest reported ' apprehension re-
garding outlook, but pno actual damage,
while points in North and South Dakota
reported the situation fine, with harvesting
anticipated next week, Kansas City and
8t. Louls received over one million bushels
of wheat this morning, while arrivals at,
all primary mhrkets were liberal. The mar-!
ket will continue nervous, but mnless actual
damage is reported In the spring wheat of
such proportions as to offéet the large Win-
ter wheat crop, the tendency will be lower, ’

Corn—Coarse grains were weak under
heavy selling by local talent on rather free|

aprivals and good crop reports.

Provisions—The market ruled stronger,
with fair demand, but trade inclined to dul-
es

+ C. W. Gillett to J. Melady, Board of

Trade Bullding :

Wheat—The weather in the northwest
was cool, and there were many denials of
rust claims. Local . receipte were also
|honv|ﬂr than expected, and the same Wwas
trne in southwestern primary markets, al-
tho acceptances on bids were called . light.
There was no effort to support prices at the
opening, and prices faded quickly, unt} 87¢
for Beptember was reached and about the
same break for July. After the opering the
market was two-sided, shorts covering and |
one or two houses buying wheat. The locals
are against the market now, except perhaps
Pringle, Fitch and Rankin, who seem to
be taking in shorts, - Minneapolis does not !
show as much strength as it shonld, and
for the time being we are not bullish on
wheat.

Corn—It was a bad day for holders of
corn, as well as wheat, but prices did not
fade nearly as much nor so fast, Local re-
celpts, 381 cars, with 480 estimated for to-
morrow, and the large amount of contrac
stuff inspected out of private honses last
week was more than the scattered bulls
Iiked to contemplate. Leaders of bull move-
ment did not support prices, and, as we
stated last week, we think deal in July is
nbout over, and September may therefore
altho it should
eventually sell higher than the July.

Oats—Prices slumped early with those of
other grains, but the selling pressure was
light, and when shorts tried to cover the

|

H

e

- |
Corn, bus;

July 24,05, July 23,04,
705,000

=g and absolute comfort to the traveler,

Open. High. Low. cme.l

Desirable, solid brick home, con-
taining =ight rooms, bath, furnace,
laundry, with storm sash, inside
and outside blinds ete., and good
shed in rear, situate in the North-
west part of the city. For full par-
ticulars apply to

A. M. CAMPBELL

RICHEOND STREET EAST.

Telephone Main 2357
AMERICAN PALACE CAR CO.
This Company’s Demonstration Car
““COLUMBIA” will be on exhibition in
Toronto and other Canadian Cities

from July 24th to August 7th,

Arrangementscan be inade for taking private
parties toand from summer resoris or other
points, and the advaniages of the cumbined
xlesping. paricr and dining car shown to those
interested in a car giving perfec ventilation

Full particulars by addressing

DOUGLAS, LACEY & CO,,

CONFEDRERATION LIFE BUILDING
Phone M. 1442, TORONTO.

STOCKS WANTED.

50 W. A. ROGERS, COMMON.
10 DOMINION PERMANENT,
10 SUN AND HASTINGS,

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phone M. 18C6. TORONTO,

CUSTOM NOUSKE BROKERA,

ROBINSON & HEATH
CUSTOM HOUSE BROXKERS,
14 Melinda Sireat. Toronte,

CHARTERED BANKS.

BANK OF HAMILTON

Capital all paid up).$ 2,283,002
Reserve Fund....... $ 2,235,000
Total Assets...... ....526,663,846

TCRONTO BRANCHES:
84 YONGE STREET.
CORNER QUEEN AND SPADINA.
CORNER COLLEGE AND OSSINGTON

Deposit

Your

Savings in

THE
METROPOLITAN
BANK

Capital Paid Upj 81,000,000
Begqrve %hd !" 31,ooo.ooo

Interest Allow |
at Highest, , '
Corrent Rates

e et pmesdnsy
Cash or Monthly Payments

500 to 4700 Aurora Con. 500 to 6079 Mexican A.
500 to 500 California Monarch Oil. 1000 Califotni
in‘:b!:ew anxr“'l. 500 10 ”’Wl‘{lnmd To: opal

prices, r treatment. ill deposit ce
cates in Bank. Write to-day.
INVESTMHENT BEXCHANGE CO.

65 Spectator Bldg., Hamilton, Ont.

ONTARIO POWER GCOMPANY

(Niagara Falls.)

First Mortgage 5% Sinking Fund
Gold Bonds, DUR 1943
Torded debt §71.66 per electric liorse power

~—€6,0¢0 horse power sold for §0 years.
Price par and interest.

OSBORNE & FRANCIS,
62 King St. West
Members Toronto Stock Exchange.
R R R S RS

STOCKS
Special Offerings ©
500—1000 St. Eugene.

1000—2000 Centre Star.

1600—5000 War Eagle

20—CanadianCoral MarbleCo.

FOX & ROSS: Phone Main 2765
Established 1887, Stock Brokers, T 0, Ont.

OSLER & HAMMOND
STOCK BRIKZRS AND FRNANCIAL 432473

2F Jordan Sireet . . Toronto

Dealers in Dobositures, stocks o
d L m |
ﬁ:m.. New. York, Mentreal and Torol'nt:‘,%-
i.:lnxe: bou;xbt(uq 80ld or commlssion.
2% . 5 nos'[,é!'cn. : R. A, SMITH,
8 HAMMOND. ¥. @. OSLER.

. NOTIGE OF
REMOVAL

We beg to announce that on and
after July 26th next we will occupy
the corner ‘offices on the ground
floor of the ‘McKinnon Building,
Jordan and Mefinda Streets.

ZEMILIUS JARVIS & CO.,
‘Binkers and Brokers, - Toronto

Mexican FElectrical

PO T 1

. .

Rio Janeiro
Electrical and Maunicipal Bonds Dealt in.
H' O,HARA& C .y

30 Toronto Strest, Toronto.
Write for particulars.

BUCHANAN, SEAGRAW & CO

STOCK RBRROKERS
Members Toronto Stack Bxohangs

34 Melinda St.

Orders execnuted om the I, w Tark, Chi-awe,
treal and Torento Wicharcra. 248

COMMISSION ORDERS
Executed on Mxcha 1797 0"
Toronto, Montreal and New York

JOHN STARK & CO.

Members of Torente Stock Exchange

fTeapendensy 26 Toronto St,

STOCK MROKERS, ETO.

MARSHALL, SPADER & CO.

74 BROADWAY WALDORYP-
- ASTORIA, NBEW YORK
Philadelohia ;  Bellevne. Strafford.
Baltimore . Union Trust Bu lding.
Atlantie City : Board Walk and Illin
Chicago : 216 La Salle St. |

CANADIAN REPRESENTATIVES:

SPADER & PERKINS
J. G. Beaty, Manager

Personal interviews and correspondence in-
vited relative to the purchase and sale of

STOCKS AND BONDS

Members New York Stock Kxchan, New
York Cotton lﬂ:chnm Philadelphis Steck
Exchange, Chicago rd of Trade,

Comminsion orders exenuted in all markets,

Regnlar New York Btock Exchange Com-

mission, §.
Toronto Office : The King Bd Hotel
Hamilton Office jouth

: 80 James St.

= MORTGAGE LOAN

On Improved Gity Property
At lowest current rafes.

CASSELS, EROCK, KELLEY % FALCONBRIDSE
19 Wellington St. West.

BTOCKS and GRAILN

BOUGHT OR SOLD ON MARGIN
OR FOR CASH MARGINS .

RN PR BB

J. C. SMITH & CO., TORONTO

‘N,.l a-'DAR RELL'
; BROKER,
STOCKS, BONDS, GRAIN AND PRO VISIONS.
Correspondent W.W, MURRAY, 67 Wall $t., N.Y
8 Colborne Street. Phone M 5008

PAULEY & CO.|

15 LAWLOR BUILDING, TORONTO,

i e s

I BUY OR sSHLL
Oolo Investment & Loan
Do on Permnanent
Canadian Birkbeclk
And all Unlisted Sccuv&u. Write for my Mdrket
ter.

J. E. CARTER, ;== GUELPH

Algoma Copper

Will sell 200 Shares at $2.

Homestake “Ext_ens’n

Will sell 2,500 Shares at 10c.

Aurora Consolidated

Will sell 2,000 Shares at 15jc.

Union Consol’d 0il

Will give dc. for 5,000 Shares
Dealer in Investment

Nunnls P.BRYAN ' Secur ties,

84 St. Francois Xavier §t., Montreal

E. R. C. CLARKSON

ASSIGNEE, :
Ontario Bank Chambers,

Scott Streets Toronto

,OUR FLOUR NEEDS
NO ROYAL WARRANT"

My brands are winners on their meritss Write or
wire for quotations and samples.

JOHN BROWN
414 Manning Chambers, Toronto

VENTILATION

SANITATION

SAFETY |

Consols,

Cotsols,

Atchison
do.

Anacorda ..
Baltimore &
Denver & R
i P

Chicago Gt,
8t. Paul

Erle ......

do. 2nd
Loulsville &

Ka: sas & Te

Nor, Pacific

Illivols Central

200
Ontario & Western .....

London Stocks.
July 21.

money
account

pref,, xd
Chegcpeake & Ohjo- ....... &

Ohio

fo Graade ,... ¢
........... 156

Western ...... 2

do. 1st pref
pref 73
Nashville ....153%

173%
xa8 . :

Norfolk & Western
do. preferred .
New York Central ......... b
2013
53%

151

July

y =4,

00 1-1¢
87

105

531,

Perfect ventilation.

Ample space for grips, ete.

Double earning capacity for railways.
No *waiting your turn " until section

hs.
Ample toilet accommadation for ladies.

‘Phone Main 1442 and 18C6.

Nothing suggestive ef sleeping car by day.

Window skade and automatie screen in the upper berths,
Bpril‘l:m beds and hair mattress-for beth lower and upper

Sleeping, Parlor and Dining Cars. Protected by patents in the U, 8, Canada and Foreign Countries.

The American Palace Car Co’y

Wide aiales.
Air space’between

is made up.
Rides easier and
weight.

For further particulars, prospectus and descriptive pamphlet, apply to—

DOUCLAS, LACEY & COMPANY

Confederation Life Building,

No annoyanse from underside of the ypper berth,
No stationary seats to czllect disease germs.
Linen changed and beds put in order in the morning.

No swinging motion as is noticeuble from present *
heavy ” sleeping cars.

ges of the new system of combined

side of car and berth.

hauls easier than any car of same

top-

&'0?03‘0-

, market was rather bare of offerings, and

-FIRE-
GERMAN-AMERICAN INS. CO.

Assets Over $12,000,000,
MEDLAND & JONES, Agents
Mail Building. Telephone 1087,

WM. A. LEE & SON

Real Estate, Insurance snd Financial Agents
STOCK AND GRAIN BROKERS,
Private wires to New York and Chicago
Money to Loan, General Agents
Western Fire and Marine, Atlas Fire, Royal
Fire and New York Underwriters' in-
surance Companies, Canada Accident and

Plate Glass Co., Lloyd’'s Plate Glass Insur-
ance Co., Ontario Accident Insurance Ca, 26

14 VICTORIA ST. Phones Main 592 and 5093

the decline was recovered. It is a sealp-
ing market, and around 20¢ September oats
look like a purchase for a turn,

New York Grain and Produce.

WE PAY CASH

FOR MBRITORIOUS ;

Mining Oil and Industrial Stocks.

Get our prices

STEVENS & _CO.

Victoria St., Toranto.

=11 Accounts Absolute'y Guaranteed
MILLAR ‘:‘DAV“IDSON
STOCKS. GRAIN, PROVISIONS
ROOM 8, MCKINNON BUILDING.
Tel. Main 4802, Toronte, Ont.

CHARLES W. CILLETT

NEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Reprgsntéd § MELADY BoR58 Siciso®

" MUNICIPAL DEBENTURES

Send for our July list of very attractive

offerings.
G. A STIMSON & CO, Investment

Brokers, 24-26 King 5t. West, Toronto.

wWILL BUY OR SELL

Oolonial Investment & Loan.,
Dominfon Permanent,
And all Unlisted Securities.

PARKER & CO.,

(Established 1889.) 21-23 Coiborne St., Toronte

" FREE—THE MINING HERALD

ILeading mining and financial papes,
News fron all mining districts. Most re.
hable information regarding mining. ofl in.
dustries, prineipnl companies, ete. No in.
vestor should be without it. WIil send six
months free. Branch A, L, Wisner & Co,,
73 and 75 Confederation Life Bullding,
Owen J. B. Yearsiey, Toronto, Ont., Mans-
ger, Main 3290,

YATES&RITCHIE

STOCK BROKEFRS,

Hanover Bank Bldg. New York.
Stocks, Bonds, Grain and Coffon
tought and sold for cash or on
moderate margin.

Direet private wires to principal exchanges.

King and Yonge Sts., over C. P.

New York, July 24.-—Flour—Receipts,
TO87 barrels; exports, 1086 barrels: sales
6500 packages. Market about steady and
quiet. Winter patents, $4.75 to $5; winter|
straights, $4.35 to $4.73; Minnesota patents, |
$5.50' to $6: winter extras, $3.10 to $3.65:!
Minnesota bakers’, $3.75 fo $4.15; winter
low grades, $3 to $3.55. !
mnig;“lo;;-;sl’l;m;“ugu, 600 barrels; fair

A %; 0 .80; choic p
4.5 to 8590, e to fancy,
n(:;’rnmul—wl;ilr;%: ﬂn’e. white and yellow,!

-30: coarse, $1.18 to $1,18; kiin dr! $3.05
to $3.10. g, 051

Rarley—Dull; feedinz, 48%ec. c.if. New.
York; malting, 46¢ to 52¢, ¢.i.f.. Buffalo, |

Wheat-—Receipts, 9000 bushels; exports,
3251 bushels; sales, 5,350,000 bushels fu-

Continued omn Page 8.
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