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Market Drops Oft Generally to
. Below Previous Close —

i by Wall Street Actions.

NEW YORK, Sert. 15~The financial
POmmunity was rather more interested
today in the visit.to this city of a re-
Presentative of  the treasury ~depart-
ment, than in the movement of stocks.
It is understood. that the treasury of-
ficlal consulted with banks ing
@ possible money stringency, fof the
Purpose of laying the exact facts before
Becretary MacVeagh. : ‘

Our banks suffered a further loss. of |
cash and call money, which opened at

B per cent., hovered around that point
for the greater part of the day. Time
rates were unchanged from yesterday,
‘but the supply was decidedly more
‘scanty. Reports that some of the banks
were demanding collateral in  loans
.were discredited. : .
The stock market opened with some
iindications of a resumption of yester-
‘day’s actlyity and higher movement.
Most of the Reading issues, particular-
% ly the anthracite shares, Harriman and
, JHill issues and numerous industrials
and special stocks were up from sub-

i tial ons to a point, some of
+these wg:ﬁln‘ extended in the very
/busy forenoon. : :
‘Wiped out a large part of the rise in
the early )

and in the final|s

hour, few, if any important advances
remained. was weakest

Reading of |-
the leaders with considerable pressure
against United States Steel and some | fon

of the none of which had par-

* ticipated materially in the early tp-.

ward movement. Shares of some of
the independent steel companies were
in demand during the day to the ac-
companiment of dividend rumors,
‘Commenting upon the steel industry,
the recogn. trade authority declares
that prices in raw and finished pro-
; ducts show a further tendency to rise,
and that many large producers are un-
able to take more orders for 1912 de-
livery. It is expected that several 'of

‘the leading railroad companies will

send in large orders for rails during ths
next fortnight.' : i

WALL STREET ACTING
WELL; UNDERTONE GOOD

Erickson Perkins & Co. wired to J.
G. Beaty at the close of the market:
There was some realizing in stocks to-
day, which caused recessions m the
afternoon, but the undertone was good
and declines were not sharp. There
gere some strong spots among special-

esn, .

The merket }s acting all right. It
may be bought on drives for moderate
turns. We gu‘g profit-taking, how-
ever on sharp bulges. Rach

Speclalties are likely to receive mest
attention for some little time.

The slight easing up on cash ship-
ments to the west helped sentiment
teday,

WABASH RAILWAY
SHOWS BIG DECREASE

NEW YORK, Sept. 18.—Earnings of
the Wabash Railroad for year ended
June 30, net after taxes, showed a de-
crease .of $2,244,331. Deficit after
charges $2,864,597, increage $2,499,286.
Irderest on the first preferred and ex-
tension bonds from July 1, 191, to June
80, 1912, is included in above charges,
altho not paid.

McCrum-Howell Reorganization.

Reorganization plan of  McCrum-
Howell Co. provides for payment by
preferred stockholders of $16 .a share,
and common $8 and scaling down of
capital from $7,000,000 to $4,725.000.

Steel Corporztion Orders.

Steel Corporation’s incoming orders
#0 far this month compare favorably
with same period 4n August,

Need Greater Terminals.

James J. HII gayvs rajlroads cannot
render service neaded until larger term-
inals are created.

I bid was 76%, with

.| Placed at the disposal of the men for

rmf :0f those present thanked the host

Over Seyen Points--Mont-
real Market Booming.
Rl s
- MONTREAL, ~ Sept. 18.—Dealings
Wwere again on a large scale and gains
were scored by ‘a few leaders. Lug!n—
de, which has been a leading featutre
of the market for the last two weeks,
was quiet and in the afternoon relapsed
abruptly to 215%, a
new record of 219

xtile common continued
the most active stock of the list, and
again displayed marked strength, The
high level price of .the year, 75%, Tues-
aay, was passed early in the morning,
and the market closed for the first ses-
sion at its highest point, 76. The open-
‘ing in the afternoon was at an advance
of a ful nt and the price soared
early to . ' After the first demand

subsequently rallying to 76% bid. Final

for !the day weas a

The net chi
e D . tiE the o ?

gain of 2% :

‘ a8 compared with 65% the

previous day, Toronto Railway, which

Total sales 11,700 shares, $1000 deben-
tures and-$7100 bonds. . :

¢ Russell Staff !ntcrtlln’ud.'-

Mr. and Mrs. Ames took advantage
of the occasion of the apnual conven-
tion of the Russell Motor Car Co.'s
staff to bring. ethér the directors,
executive and branch managers at an
enjoyable dinner - Tuesday evening,
Their beautiful home, Glen Stuart, was

the time being. This occasion made
possible the meeting of the directors
of the company with the staff.

Short speeches wére made . by Mr.
Rusesell, who very optimistically out-
lined the hopes for the future, and by
Mr. Shenstone, who wgs in a reminis-
cent mood. 5

An excellent feature of the evening
provided by Mr. Ames was the render-
Ing of several cholice selections by Mr.
Arthur Blight. » :

Mr. and Mrs. :‘Ames earned the grati-
tude exprefsed by Mr. Lloyd Harris,-a
director of the company, who on: be-

*hostess-Tor the delightful evening.

A. Cox, Mr. D. A. Cameron, Mr. F. H.
Deacon, Mr.-T. Bradshaw, as well as
many others interested in the com-
pany, 2

GENERAL REVIEW OF THE BOND

An increased tendency towards short
term fihancihg has marked the .muni-
cipal market during the last month,
says the Dominion Bond Co. In fact.
this tendericy and an indication of what
will undoubtedly prove to bécome a
general concession to the demand for
a higher yleld on this class of ‘security
are the outstanding features of the
month. y

Short-term financing seems to be the
only present remedy for relieving the
congestion of the municipal ' mariet,
which is slight at home, but which
continues. somewhat serious abroad.
This method of ralsing money for pres-
ent needs If continued for a fair perlod
will give the market a chance to strike
its_ proper level.

Dividends for .N.Y. Air Brake.

NEW YORK, Sept. 18.—At the regu-
iar monthly meeting of the New York
Air Brake board, no action was taken
looking toward resumption of divi-
dends. No dividend bes been paid for

{a full vear,

;Domini:ﬁn Textile Has Advanced
et Close — | Since Beginning of Week R
. Specufation Encouraged | B

was somewhat irregular vesterday, de- |

clines in urities 8 |
compensated’ for by advances in other

directions. Tuesday’s rise in Twin Clty
was evidently much tco p:ecipitate. Yes-
terday considerable stock came on the} . . 1t “"Hept. o i T
market in an effort to realize profits L R Reatts i er i i sy |Deminton:...... 231% iy &

0 long dorm any | do. -
tive accounts have been tied in it that ﬁx!t

it was quite(natural to expect a large | 4o i Sive :
amount of realizing from tired holders, |' com...... & g%“

was satisfied, the market grew easier, | were bought yesterday moderately
working off more than a point., but | Montreal-and the price ¢ ’
reached as high as 142 1-2, a rise of .
7 | little over a- point ‘from the pre

day. Brokers repc :

since the beginning of the week to over | jators,

ed the latter part of this month, and
the annual report will be sent out
around the first of October. It is -
o vy oo, s

T dividends equivalent to 8 per cent.
on the m,m.m-m

stocks ‘in London were wired Charles
Ig:adl g%c% here: gio ié!%; Hudson

v »-Cement 29%; G. T. R. 27%: £
 Dominton Tron 5%, . & | N

wired at the

reports of cold weather in the southwest.
‘Weather experts see little chance of frost,
as temperatures northward are again ris-
ing. -However, the rally ' suggests the
character of the market—a weather one,
1;1:3‘ an,d,slmple. Wea:ould cgminge e:}l(e

n sition, covering on sharn breaky
MARKET. At wats

re-séll.

14 West King street, report the followng | LLa Rose ..
prices on the New York cotton market:

whom the Chinese Govérnment s sald | Montreal ...
to have made contract for 850,000,000 | Nova Scotia
loan, declares that China has not re—;Otmwu .

pudiated the loan and will not do so.

bursements will reach. it is estimated, | o Lo g
a total ‘of $174,578,998. against $163,412,-
398 in 1911. 3

a syndicate, 1noluding English “Inter-
ests, to take bonds to be issued by the
Dénver Raillway Seduritles Co.

tal Stock of this Institution' for the
'r,~ 1912, being at the rate of Twelve .

1912, to

Toronto, 23rd August, 1912,

_annum, and that the same will be pay
%,ﬁ and its Branches on and after
October,

16 at the
Tuesday, |
shareholders of record of 20th

.

. ©, A. BOGERT, . General Manager.
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COTTON MARKET

——
Erickson Perkins & Co. (J. G. Beaty)
close from New York :

Bullish speculation was revived by the.

late rally in the New Orleans market yess | ity : . o
terday, and the firmness in Liverpool this- 087 ity |
morning. g Bl

0] - d p
[ Arhong .those present were: 'Hon. G. b{.’ﬂ“’ vith Lrices worked up & dollar &

Little eelling pressure devel-
e, With commiession houses buyers on

.  preferred: ......
Tooke Bros.; com ...
do. nuggud
p ¢ TOPONRY- Y- «icoivopss, oo
walting for manipulated advances to Twrin Oy e
e Winnipeg Ry. ........ 228% 22T%
COTTON MARKET.

oniagas
Erickson Perkins & Co Conlagng

....... sossennie
(J. G. Beaty), | Crown Reserve ......3.
: | Nipissing Mines ....... ...
Prev. | Trethewey
Oven. High. Low. Close. Close,
11.61- 1145 ° 11,68 11,40
.73 1159 T 1154

Comimerce

1 ? Hamilton
1n.a !lmperial
*7 | Merchants | ..

1L37 1.4
11,62 ~ 1147

Metropo'itan

firm  with ' Molsons

London Stock Exchange

Ropyal
Standard |
October interest and dividend dis- | Traders
151%
.erloan, Trust. Etci—

g { Canada. Landed
Newman Erb riported to have formed i(,.&naﬂﬁ Perm.

Central Canada

Colonial Invost.
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Toronto 11;!4 42%
Twin C 110 109%
Tooke opr. .
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Mexican Tramway .. 1281 e 12% ..

cent.
%4 ... |don for short bills, 23 - per cent.
11.84 1168 . 11, My} MR o 206 ... 25 |est 4 per cent, ruling rate § per cent
Call money in Toronto, 5% to § per cent.

(Tel.
rates as-follows:

203 210 208 |X. Y. funds....'  par.
Montreal f’ds.. par
Ster., €0 days..817-32
Ster., demand..9
Cable trans,...93§

Nipissing ....8.5 ... ...
Trethewey ..., 40 ..., ..
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%% | SOUTHERN ISSUES IN LONDON,

Messrs, Baillle, Wood and Croft re-|
port the following quotations by cable
| from London (Canadian equivalent): o
' Sept. 17, 8,

& 18
Bid. Ask. Bid. Ask.
0% - 9% 93%

ey

C?NSOLS STEADY.

L. )
London today consols cldsed 1-16

In
higher to 1-16 lower than yesterday, at|T
74 116 for money and 74 for account.

MONEY MARKETS.»

Bahk of England discount rate, 4 per
Open market discount rate in Lbn-
New
ork call money, highest 5 per cent., low=

FOREIGN EXCHANGE,

Glazebrook & Cronyn,

Janes Buijlding
Main 7517), today

Treport exchange

—Bétween Banks—
Buyers. Sellers,
par, -

. P
8916
99-22 e 3
913-32 9%
—Rates in New York—
Actu

. afl,
Sterling) 66 days sight 13350
Sterling,” demand

4%5.70

%% % &% :

T i " .
_TORONTO sTocK EXCHARG

L §

Chic. G. W
Chi. "Mil. &
Paul

*
..
.

sges

-
.

Rock m-;'ad £
D, preti..
South. P,

B £

fEEER
DB
a5k

#

g
¥

aoa
5§
#oaf &
Esdsse

&

2

PRcE
$88

.
P

gﬁ' !

gas' gs
g - ;zgi

$8as3

5, e

#2
e

f

8§§'3 . §§s!§§§§9~'

FRiiskay o' f

i*i’?i*%i*i’

sbassiat

.
.
T
.
-
.

‘.'

583

West, Mfg., ...
Woolw, com...
Moneyv .

Total

. §za§§§§
2833k
z .
:3EpREastty

esesae

E

PYGMIES OF RHODESIA,
Of |the pygmles of northwestern Rho-
desia] a modern traveler writes: “The
Batwa stapd about four feet high .and

are long armed, short legged and ugly, |

being usually prognathous| The legs are |
disproportionately short, the feet large.
and the body is coveréed with'a sort of
down. Both sexes affect a state of com-
plete nudity. They have thelr own
tongue, but usually know a little of the
language of their neighbors. No attempt
is made to till the open forest glades:
thiey depend for food on game, and what
they steal from the fields and plantations

| Hamilton Prov

FIRST MORTGAGE SINKING FUND BONDS

International Milling Co.

This prosperous C ompany owns six thoroughly modern mills,
steel and concrete construction, with storage, distributing and collecting elevators
h-art of suoply in Saskatchewan, Alberta, Iowa,
Daily capacity, 8,400 barrels.

The Bonds, which mature in 1930, are secured by
property and other assets, and are redcemable at 105.
ary and 1s: Ju'y in Toronto, Mon‘real, New York and

at the
Columb:a.

Ne Snrp‘.us Asseils, ...
B n! Issue

Union Bank Building ~

amoan.ing to oaly 30% of Assets.

e ——

_6%'

STATEMENT

$2,605811 | Average Annnal Earnings (3 yrs.) $161,231
=ding Feb.,1812 184,461

779000 | Earnings for YearE
Bord Interest

Assets are over three times the bond issue, and earnings over four times the bond interest.
nations $500 and $1,000.

We recommeni these Bonc's for conservative immvestment. Lo

Full descriptive circular sent on reguest.,

A. E. AMES & CO.

INVESTMENT BANKERS

a first mortgage on all real |
Interest payable 1st Janu- do.
London, England. '

Price, par and interest yielding 6. '

Toronto

{ Huron . & Erie ..
do"20 p.c.. paid
§ ' Landed Banking ...
London & Can
il Nationa! -Prust
Ontarle Loan
do. % p.c. paid
Real Estate
.Tor, Gen. Trusts
Toronto Mort
Toronto Savings
Union 7Trust

Black Lake .... v sndivh v
Canada Bread .. i
Can. Locomotive W e |
Can, Nor. By .. doi M
Dom, <Canners 3 1084 ‘10034
Dominion Steel Bt es W

} Eleotric. Develop, .... 9 92% 8214
General Eleotric
Laurentide .... e 108
Mexican Eleétric ....

Mexjcan 1. & P

Penmadns

Forto Rico

Prov. of Ontario

mostly ot fireproof,
Minnesota and British

THE ROYAL B

. WITH WHICH I8 uurr:o :
(THE TRADERS.BANK OF GANADA
| INCORPORATED 1869 ,

of the surrounding tribes.” :

G

Capital Authorized <, -

Capital Paid Up -
Reserve Fund .
Toh‘ Am o A

290 Branches

A General Banking Buslnus:i'rln‘u'chd‘
Savings Department at all Branches,

LONDON, ENG., OFFICE y

Bank Bidgs—Princes SI.

&

e

BRI TGS AN NG 7 BN o LY o UG 5.5 e

" | 3 AR
Our. 6 per cent. debenty
fer a profitable and safe in:
ment. The entire assets of
company are responsible
paymeént of bogh the pri;

and Interest, 4

LOAN COMPANY =

NEW YORK AGENCY

s

iquebec L. & P

Ro Janeiro

1st meortgage

wo Paule ... . 103 3
Spen‘sh Miver ... A e
Steel Co. of Can .... 100% ...

TORONTO MARKET SALES.

740
o, ! Open. High. Low. Cl. Sajes,
Uity Dalry pr. 100% ... ¢
< an, Car .~ 8- Gl A o8

m, Gas . s 3% 192% 193
renilet. 1. 118 - 13 1u3
Lo omoti'.te k. B g;&é o8
pref. ...

Maple Ly pr... 984y ...“ %
| Mackay 8 86y
do, pref. ...

P duesell pr. ...

2L & 0.

Denoms-

18 i
% 6

i | Spavish R. 0% 60%
sl Pwin Oty ... 100 1003
| Toronto Ry. .. 141l 4% 14135 142y
—Mines—
25 20 %0

8 S8au.uBanns. pesbavs,.

MONTREAL QUEBEC

INVESTMENT BONDS

ENQUIRIES SOLICITED
MONTHLY LIST. FORWARDED ON REQUEST

BANK OF MONTREAL BUILDING, TORONTO
R. M. WHITE, MANAGER ;

LONDON, ENGLAND

12 Kisg Street West

- M returned at of ror
Pt B L

The abo 4

otlored. 1n Sasnte, "poppemt

years. : ¢
Write at once for

National Soouriies arse

Confederation Life Building, TORO!

INFORMATION GIVEN |

©. HALIFAX_

, ACCOUNTAN
20 Victoria Street, Toronts,

Offices at Vancouver, Calgary,

peg and, Saskatoon.
Full Information
Onl WEB e
D. WATSON Wea
Phone Adelalde 258,

Shares.




