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(l). D.) "cquuinlcd either with the acta or views of their prcdc-

^ '_^J_ eeiisorfl, but t\w vote of Your Exm-llency's SIcuioriolist

'
... ,, ' ii recorded as disdeiitiuiit on thut occasion.

Your Excelleney'.s Memorialist fiirtlicr humbly sub-

mits, that even if it were tiikcii for ftranted that thi; Col-

lege Council lian llie power ofalieMiiling tlie Kiido^ment

, of the Corporation, this can onl> be elleeted by the intaim

pointed out in tlie Cliar';- tor tlie nuMiU!;''nient uf llie

College pioperty, that i- to say, in obi dienee to Hy-

laws ri'Rulaily proposed ami passed in th;it b(dia1f; for it

is of all lliin'^s tlie most absurd to suppose, that the

Charter reipiired property to be inanai,'ed under the di-

rection of Statutes emanating in the first instance from

the CluuiccUor, and at the same time to inni;?iue that

the same property might bo alienated altogether with

lead formality and less deliberation.

Had the provisions of the CIu\rtcr, if ther can be

held to authorizi! alienation, been adhered to in ti.ne,*

past, Your Kxeelleney'.s Memorialist believes tlie Ku-

dowment would now be iu a more tlourishiug condition,

the Estate would not then have been at the imuieuiate

dispot^ul of a body continually chan;,'iug as to its mem-

bers and liable to be culled upontojiass h.isty resolu-

tion?, authorizing sales or coiilirHiing .sales made v.-ithoiit

authority, laws- could scarcely have been passed without

a review upon each occasion of the state of the Endow-

Till M*f.

the years 181.3 and 18 H, renpectively, where a dccrcaso ^1). D.)
in the value of land to tlio amount of •_'.<. per aeie, appear.) .

in the latter year as compaicil wiih the foi.ner. The
portion (if iIk' l'olle);e Endowment which has been sold

would therefore ajipear to b.; in proportion the mont

valuable, and the poilioii whic'i reiii;iins coinparalively

the lea.-t available. 'I'lie Endowment wius made wluii

little was known i.f the lands intended to be eonei'ded,

and it is but loo probable that out ofliie remains of

L:yO,()0() acres of laud a eoiisiderablc portion will bo

altogether \alueless. There is every reason to belicvo

that .such will be found to be the case, and should tlin

College Council as [iroposiil, proceed to alienate ,j().(XX)

acres .-nore of the saleable land, fancying that 100,000

acres would remain as a source of available income, it i<

certain that an ciivr will have beeu committed which

no time or cvciitj can remedy.

The system of alienation at present pursued appear.?

to Your Excellency's Memorialist mo>t indiscreet and

improvident. In the early settlement of the Provinco

the Crown Heserves were leased almost iit nominal rent.i,

great ulterior advantages being hioked forward to at tho

lenninalion of tlui leases. Such was the nature "f tho

property pl.ieed in tl'.e hands (,f the Coi poration of King'*

Colh'ge ill e.xcIian;;o for tlie wild unoccupied lands ori-

ginally intended to be conceded, although for nearl/

twelve months Your Excellency's Memorialist, as thd

ment or without the adoption of deliberate plans for the
|, Journals will .ihew, ha.s sought informaliou in vain w ta

future, whereas by means of continual sales the property
;j ti,e number of leased lots so granted ; to these leased lot*

of the College may become seriously inl'ringeil upon,
j;

„,.(; to be added the lota which the College Council in

without any of the parties concerned being aware of the
j

pursuance of the same leasing system, prantc' upon

extent of the injury until it would bu too late for remedy,
jj

ig„s(.^ gg that by the returns furnished by the V -
'~

'"

1843, they are left in possession of only .'J4."

Your Excellency's Memorialist is by no means

desirous that the sales made under the authority of the

College Council hitherto, should be avoided, but he

desires most seriously to raise the question of their

legality, that purchasers may be confirmed in their rights

by the only legal means, namely legislative enactment,

which can hardly take place without some statutory

definition, and limitatiou of the power of the Corpora-

tion, to alienate and destroy the Endowment upon which

the useful existence of the Institution depends. Tho
College was erected not for the sake of those who have

the direction of its affairs ; and the public, which is the

parly really interested, never could tolerate the unli-

mited exercise of the destructive power of alienation

assumed, and, as Your E.\cellency's Memorialist believes,

usurped by the College Council. Dilapidated and

reduced as the Endowment is, enough may yet remain

to sustain the Institution ; and should this fortunately

prove to be the case, former waste and rcnluction for

temporary purposes may bo forgotten ; but Your Excel-

lency's Memorialist humbly conceives, that the danger

of the consecpienccs of reduction of the Endowment has

now become imminent, and that no arguments of conve-

nience or expediency will justify its being further in-

curred.

The present annual income of the University if
j

properly matiaged is, in tlie opinion of Your Excel- ,1

lency's Memorialist, ample to enable the country to

derive from the Institution all the substantial and prac-

tical advantages which in its present circumstances it

is capable of deriving from a seat of learning and

science, but will not afford the sacrifice of any portion

of it, either to show or useless forms. That income

being derived from land it must increase with the

growth of the Province in population and resources. If,

however, the landed Endowment should be alienated, and

the proceeds reinvested in money securities, the lea.st

that can happen is, that the income will be fixed, while

there is a danger by no Means remote of its being mate-

rially reiluced by the introduction of monied capital. In

short, every circumstance of improvement in the

country which can be looked for, will tend to lessen the

income from an Endowment in money, and to increase

the yearly profits derivable from the laud.

It is but reasonable to suppose that lands which pos-

less the greatest intrinsic value usually are sold fir.it.

The accuracy of this presumption will be manifest on a

«onipari3ioii of the ave;-agp pricM received for landa in

.r m
Acrea

out of 290,000, and the sales have been effc .e oat of

these leased lots, at a price in niany instaucv .ircely

exceeding that which the College placed u its wild

lands. When Your Excellency's Memorialist remon-

strated against this course of proce*;ding he was metby the

Bursar with the statement that the v^oUege Council wero

pledged so to act,—a statement fur which Your Excel-

lency's Memorialist can find no foundation, and of which

the late Council of King's College appear to have enter-

tained no idea.

It appears to Your Excellency's Slemorialist thtt there

is no necessity to alienate any portion of the Endowment

for the purposes of erecting the University liiiil lings.

The arrears of interest and rents, which are legitinmtti/

applicable for this purpose, according to the returns

made in 1843, amount to je;i4,798. Sir Charles Bagot

was of opinion that the University Buildings should be

creeled with the proceeds of these arrears. Tho Bur.sar

in his returns to Parliament in 18-li', proposes to pivo

time to the persons indebted, so as to divide the claims

upon them into annual instalments, for a space not ex-

ceeding five y.ars. How far this propn.silion has beea

cariied into effect Your Exeelleney's Memorialist doe*

not know. The amount of the sum in arrear remain*

however unclianged in the relurnsof 1812 and 1843, and

notwithstanding that the College income is said to bo

indebted to tliis sum in the amount of £1250 per annual,

it still remains dead capital.

Your Exeelleney's Memorialist may further add that

the Sub-Committee of the College Council to whom is

entrusted the sale of College Lands, are gentlemen inej-

perienced, and wholly unacquainted with the value of

landa in this country, and consequently in no respect

qualilied to fullil satisfactorily the important duty requi-_

red of them, if such a\luty can be delegated to any Com-

mittee by u Resolution cf tho CoUe-e Council.

Your Exce'.lency's Memnriali.st trusts that he ha.n laid

before Your Excellency suffieient grounds for Your Ex-

cellency's interferei^e ; and to shew Your Excellency

that his opposition to tho measure.s of the Council ha*

been iu no respeot factious and unreasonable.

It only remains for Your Excellency'» Memorialist

humbly to prav Your Excellency to enquire into tho le-

gality of the p'roceeding.1 of the College Council in tho

aliBuation of the landed Kivlowrtient, iuthe trnmtaiutatiou


