
TELE COMMERCIAL\OrITARIO [IUTUAL LUFE.Z7 ANNUAL àlrEITING.

,ý.OTUtiR 'iAR.uS RxsCOîb Olt PStOGRLSS
AND PROSPItRITY.\nTt, 271,li Annuai Meeting of Tite

datari> Muituai Lite Assurance Com-
Vany %vue lieid ln th> Town Hall.
Waterioo. on Thursday, May 27th.
1637. Tito attendanco ivas a most

prepntat.Ive> ont>, includiag quIto a
illtu number of the Poiicy-holdors la

1a tuOit the> DIreotore andi the>
>;r1td90.i Agents Or the> Comnpany
ihroaghout th> Dominion.

'-ITlio presidexit, Mr. 1. B. Bctwman,
çcupied tihe Chair, supporteti hy tit>

n ~ager, M. Wm. Hendry.
Us otonsofMr. Alfredi loskin.

1c.,Torott, isecoadeti by Mr. Rlobert
:juiu, Guelph. Mr. W. H. .Uîddoil,
I8cretary Of tue Company. actoti

JSSCcretary of the' meet.ig. The
1 Ï uls a0 the lust annual meeting

etormaIlY taken as rendi andi
V, pttd Tht> I'resldent thon reand

1 nitting to you the> foliowlng state-
zlents as their report of th> bustiness

ilsth year ending th> 31et Decein-
iz 1896 andi la doing sa It affords
jen grint satlifaction to bce able tu
-jurm yon tint th> unIform andi un-
>ezrupte(d auces Whlcht lias ut-
In~deo the Comipany sitcea its organi-

lmuli continued during th> peut
5sr to a ve ry marked degree.

L report shows5 an Increase la th>
beýr aid arnount of new Polleles

_uas compareti wilh th> previaus
sr, and ttero has albo licou a sale-

lutial lncreasa lu the> Promium la-
luje tic Iutercst Income, andi la the>)plsu avatilabît, for future tiletribu.

a' mung tilt pl>icy hiolders.
S f S Net Prezun lucome for 289j6

__Ung S2,278 for Annulties. iras
1.17 ' 0 ' and wt> recelveti for lu-
Ï61 on car lnvlestmients th> San ot
'd b134, rnakiug the> total lucoiuo

lugb tlt> rata of lnterest un
c acnn securities continues vc>ry
sund great care le requireti la tiheY eli ofnv(btnii-ntia, yet th> rate
jsut carti on aur assota dur-
ilie past year iras uomevliates àa ths Le previous yea8r, %Yi Il

t3lît tlie fends or the Comspany
teessatlsfactorlly linvesteti.
Stotal amts or tit> compuuLy UtI I1ze of th, yens were $8,404-je

su d th> reserve requIreti tu
bthIr mpany's standard la

e l81 %Vtii I. îîftt>r provIeiug for
bbe Iuiiltie, leaves n surplus cf
.S 5. Tht> surplus iroulti be
W*~lta 358,8O0 If aur reserves

tlbs iaut govcrnment stand-
Hm'. 4 1-2 per cent insteaci o!
Qa ~ csnes' 4 p'r cent.

Ï. pIMus earuned by th> campany
lit Year bias b-len quite satisa>-

_?nuunting to $94.605. cr which-- ehasheeii paît1 ta the> members
te 4balance haï; bcen added to tihe

commns c nned lssing 20
14lbutlon policles la July, 1E91,
amanst of tht> surplus belong-

class le heing kept distinct

from the> generai surplus account.
DurIng the pust year 1,825 now

tjesI wero îssued for assurance am-%
outit.Z% tu $2,838.250, and 82 applica-
tiens. t.- %108,750 were received f rom
persons waý«3a lhealtlh and family his-
tory~ ivere uot up to car standard,

adtherofore bail tu b3e deehnoed,
Our deathi rate for the year was

somewhat hlglici than usual, the>
cause> beg largP'1y accidontal, thora
havIng bouon la em thon 16 deathe
front lnforeseon accidonts. InvolvIng:
losse tu the> amoiint of $44,000, so
that the> ordhnary normal Ileat rate
,waa muchi beiow the> average.

The> emeeutive commIttee bas again
carefully examInedl the oeourities unti
cash held by tho company, and round
them, correct as rebortod by your
auditors.

You wIll 13e cailed on to eleot four
dIrectore ln the> place of C. M. Taylor.
Robert MelvIn, W. J. KlIdd and ]Robt.
Be.Ird, ail of wboxn are eligIble for re-
olection.

On behiait of the> Board,
I. E. BOWLAN,

P.rwesont.
In commenting on the> report Mr

Sownuan raid that the> busines for
the> past yeux hiad been very satisfac-
tory Indeed. There w"s an lincrense
of something over $200.000 ln the>
amoixnt of new polilosw lssued as com-
pareil with the> previous year, and
tie augmentation ln new business
stIli continues, for during the tlrst
tour months of the present year, we
Issued $l,016,050, am increase Over
the> Bore perIod of lat year of $232,-
20>, se, that the> coxnpany Io progress-
Ing and the> busincas Increaslug ail
the> tinte. l'otwithstandIng that the>
rate of lntercet tends downward, It
wIll b3e a source of satisfaction to our
policyliolders ta learn that the> rate of
Intercet earnod on the co>npany'B lu-
vestments for 1696 was hiiglier than
elt.ber of the two previous years. owv-
Ing te? the, purchase in tbat year. #en
very advantageous terme, of $180,000
worth of mortgages, guaranteed by
the> county of Uuron, and to the> tact
t'bat ail bur mouoy was kept con-
tlnuously Invested during th> whoie
yeair, e that at th> close we had no
tunds Ivlng Idie ln the> banins. Whl!e
competition for new business among
exlsting corupaxiies lias flot decreased,
there arc a number of new ones about
tu enter the field wlclh. doubtiecs.
wili add to Its Intenelty ; but I amn sure
The> Ontario Lite will be able tu hold
Its own agaînst bath old and new
conipetItor aaid w1thout measurably
increasing the> oet of procurlng a fair,
If flot; a liberal. share ut business.

<J! the whole ive bave mcii contif.
for congratulation la vleW of the>
inarketi success that lias attended th>
management of the> Company's affaire
and ch> efforts of Its .uiergetlc staff
or agents. durlng the> past year; and
I thin It rnay b3e tairly clalnxed tiîat
tho Company lias now reachied a posi-
tion amoug Life Compaules. second to
none-a position that la creilltablo tu
overyono Identifi cd ln anyway wlth
the> Company.

Having presented the> certifeate rtf
the> exarniling ComuIitteo. the> Pr>sI-
dent rnoved thea adoption of the Re-
port. iuuxlttingtlte followlng:
ABSTUAO1 OF ACCOIJNTS FOItZ 1806:

lNOOZtf.
Prermlurn net .. .... . ... $ 593.0
Intercst. annuities. etc. ... 394

Total ... ... ... ........$.. 0.2

1 DIBBURSPfMENTB.
Payaient te pollcy holdora

for death claims. entiow-
moente, surplus, surrondor
values. etc.,... ....... $ ... 03.

Exponses andi taxes ... .... ,68.4

Total ... ........... ... . 1,11

Lona on first mortgage ... $1,832,GG&.oDi
Municipal debentures ...... .704.884.02
Loans on Oc-upany's poli-

clos ... ... . .... ... ... ... 484,384.02
folea oetate ...... ... ... ... .89.042.00
Oasis on bandl andi ln batiks 8,11.15
Otbor aosetsi... .. ......... 244.881351

Total...... ............... 3,404,907.69
LIABILITIES.

11eserve. aetuarles 4 p.c. ...83,170,710.00
1Il other liabilitlos........ 14.401.74

Total...... ... ............ 311177

On Company'a staniffarc 4
P11..... ....... .... .. $.- 213.789.95

On Government standard 4
1-2 P.c ..... ...... ....... 858,800.%0
Mfr. Melvkn, second vice-presîdeut, lu

E;peaking v.o the> motion, deaired ta
exprffl Ise pleasu..e and that er the
Boa.rd, te se so nsany of our agents
presont to-day, and ho thought it
mlght 13e înteresting tu mae a coin-
parison with th> Position we omcpled
as Co.na.Ians away back ln the> fortiee
withà our position at the preBent time.
ZaVhig siloiva by referonce te, ste.-
tiSties tliut Brtish and Amerlcan ot-
tleed transatted by tar the> largest
proportion Of lite assurance In Can-
ada at the> time tmt> Ontario Mutuel
Lire began business ln 1870, thus di-
vertling large surns of money fromt the
Industries Of th> country to enrich for-
elga lands, andi that our own coin-
PaILe for xnany years past WAd don>
andi were daIng h> bulk of lie lite
business la th Doiion,' dît sure
It mnust bc gratiFying tn every Canad-
lIn. and especia!ly te tht> two pioneer
rompantes, the> Canada and The On-
tarlo, that Lit se short a tinse th>
Canadien conspanies have gaineti the
confidence andi sup:ýort of their con
trymen te sucIt au extent thiat they
have becs> able se largely te Frupplant
British andi A>nerican companles. 1
do flot menn to reflect ln aasy way'
on either the> British or Amserican or.
fices, for we know they are funageoi
>%, conspetent, npriglht men, who, are
able andi willing to laeet their oblr.a-
tIens; but 1 do tt>tl prouti rf the>
tact that without any speciai favar
or protection ive bave been able by
fair and honorable competItion to re-
verse the veition of affaire thnt ex-
isted ln 1870.

And. Sirb. loaklag at the> bsiness of
the> past yeur and Vie position tis
Company now hoot, as comparedi iitli
peut yeare. 1 anm happy tae eay tlint
largely lit ail that denotes progresi
andi growth thu report presente<l to
the> pollcy bolders to-day bears ample
testimony tu the> àIgli standing of tien
Company andi Its ability to fuifli to
the> utmast limit any and evcry obll-
gatiou ta Its palicy bolders or the>
publie; anud 1 have to congratulate
you upo" the success of your efforts.
andti hope tlîat durIng theît caming year
they ivill ho crowneti with etil great-
er sucue. TIlle report ' a thea
adorpted sintmously.

On motion of Mfr. S. >3nyder. Ma3,or
'o! Waterloo, secondeti by Mfr. George
Moore, Manufacturer. the> 1ev. John
McNalr, B. 0).. antd Mr. Geoige
*Wegenast. Actuary of the> Cocupaný
ivere appoiuted ecrutineors. ni~e bal


