OUTARI® TIUTUAL LIFE.

2'1ie ANNUAL MEETING.

ANOTHER YEAR’S RECORD OF PROGRESS
AND PROSPERITY,

The 274 Annual Meeting of The
dutarto Mutual Life Assurance Com-
papy was leld in the Town Hall
Waterico, oo Thursday, May 27th,
~ {1897. Thoe altendance was & most
~ {xpresentative one, including quite o
_ aege number of the Pollcy-holders in
) saddltmn to the Directors and the
" %rndgal  Agents of the Company
nroughout the Dominion.

" {'The president, Mr. I. E. Bowman,
- “xcupled the chalr, supported by the

_ Mapager, Mr. Wm. Hendry.
- if)n motlon of Mr.

Alfred Hoskin,
"+ )¢, Toronto, seconded by Mr. Robert
*ehin, Guelpht,  Mr. W. H, Iiddell,
- e Beeretary of the Company, acted
3 %sSecremry of the meeting. The

. lgutes of the Jast annual meeting
54 ?eru formally taken as read and
% typwd, The President then read

THE DIRECTORS' REPOR'D.

. iYour directors have the pleasure ot
A amltttng to you the following state-
T &nwas thelr report of the business
% the year endlug the 31et Decem-
<5 3, 16896, and In dolng sb it affords
:> 4 great satisfaction to be able to
+5 _Jorr you thot the unilorm sng une

" grrupted  success which lhas ate
5 ~~ i the Company since Its orgoni-

“."1lon has continued durlng the past

Z Y to o very marked degree.
¢ report sliows an increase in the
ter aud amount of new Polities
w a8 compared with the previous
r, and tlere has also been a sub-
4otiat increasz in the Premium In-
3¢, the Interest Income, and in the
e available for Tuture distribu.
aﬁiamung the policy holders.

“he Net Premium Income for 18Y8
oding $2,278 for Annuities, twag
A$1750, and we recelved for in-
$ on our iuvestments the sum of
¥183.94, making the total incowme
2 1403.24,

Lougl the rate of Interest on
> 4 ciasy securities continues very
~-3a0d great care i8s required in the
2 3Men of mvestments, yeb the rato
=7 Jurest earned on our assets dur-
.- dhe past year was somewhat
$1 Jan the previous year, wiick
Bthat the funds of the Company
teen Batisfactorily invested.
-3 total assets of the compuny at
tose of the year were $8,404,~
‘W, and tho reserve required to
¥ by th» company's standard is

116 whi Iv, after proviciug for
“i-‘.ez Uabilitles, leaves a gurplus of
4§89 95, The surplus would hé
o 36 to $358.800 3 our reserves

d on the government stand-
gﬂm. 41-2 per cent lustead of
toaries’ 4 por cent.
fuples earned by the company
iy,;e jear has be2en quite satistac
T - Anunting to $94,605, of which
o> Shasbeen pagd to the members

" 3¢talance has boen added to the

S eurplay fund
=amay eommenced jssulng 20
-5 Shltatlon policies in July, 1691,
.2 R Baunt of the surplus belong-
% 3 class {s being kept$ distinct

—

)t

;

_onbanys

THE COMMERCIAL

from the generaf surplus account. -

During the past year 1,825 now
pleles wore Issued for assuranoct ama
oune.nx to $2,838,250, and 82 applica-
tions lo. §108750 were recelved {rom
persons woosa health and foamily his-
tory were uwot up to our standard,
and therefore had to bo deoclined,

Our death rate for the year was
somowhat higher than usual, the
cauge being largely accidental, there
having been no less than 16 deaths
from unforeseen accidents, involving
losses to the amount of $44,000, so
that the ordinary normal death rate
was much below the average.

The executive commlittee has again
carefully examined tha securities undg
cosh Leld by the company, and founq
them correct a8 reported by your
auditors.

You will be called on to elect four
directors in the place of C. M. Taylor,
Robert Melvin, W. J. Kidd and Robt.
Baird, all of whom are eligible for re~
election.

On behalfl of the Board,

1. E. BOWMAN,
President.

In commenting on the report Mr
Bowman sald that the business for
the past year had beeu very satisfac-
tory indeed., There was an increase
of something over $200,000 in the
amount of new policles Issued as com-
pared witit the previous year, and
tlis augmentation in new business
still continues, for during the fipst
four months of thie present year, we
issued $1,018,050, an increase over
the same period of last year of $232,-
200, so that the company is progress-
ing and the busincss inereasiug all
the time. Notwithstanding that the
rate of Intercst tends downward, it
will be & source of satisfaction to our
policyholders to learn that the rate ot
interest earned on the company's in-
vestments for 1896 was higher than
either of the two previous years, ow-
ing te the purchase in that year, on
very advantageous terms, of $180,000
worth of mortgages, guaranteed by
the county of Huron, and to the fact
that all our money was kept con-
tinuously Invested during the whole
year, 50 that at the close we had no
funds lylog idle in tle banks. While
competition for new business among
existing companies has not decreased,
there are a8 number of new ones about
to enter the field which, doubtless,
will add to its intensity ; but T am sure
The Ontario Life will be able to hold
its own against both old and new
competitors and without measurably
increasing the cost of procuring a fair,
if not a liberal, share ul business.

Un the whole we liave much cause
for congratulation In view of the
marked suecess that has attended the
management of the Company’s affairs
and che efforts of lts <nergetic staff
of agents, durlpg the past year; and
I think it may be fairly claimed that
the Company has now reached o posi-
tion among Life Compaulies, second to
none—-a pusition that is creiditable to
everyone ideutified in anyway with
the Company.

Having presented the certificate of
the examining Committce, the Presi-
dent moved the adoptlon of the Re-
port, submitting the following:
ABSTRAC1T OF ACCOUNTS IFOR 1896:

INCOME.

Premlums net . o we oo .8 599,339.30
Intercst, annuitles. otc. .. 161,0€3.94

TOLBY wv wr wee ot ctn vestoren. 3760.408.24

039

' DISBURSEMENTS,
Paymont to policy holdora
for deaih claims, emdowe-
ments, surpius, surronder
values, otCy v we e e $ 876,032.18
Exponges and taxes .. 125,558.94,

e smesne e e o $801,501,12

esierr

Total
s ASSETS,
Loana on first mortgages...$1,832,664.00
Municipal debentures ... «  704,884,92
Loans on Oc-upany's polj-
0B v v tr e v e e o 484,884.02
Roal 08tAL0 i we see v we o B9 .00
Qash on hand and in banks 8,151.1%
Othor &880tH ... e s seeere 44,8851
TOtAl we e ore e eressranean 13,404,807.69
LIABILITIES.
Reserve, actuaries 4 p.c. ...$3,176,710.00
All other labilities.. ... 14,401.74
Total . ve wv wv o weegenens $8,191,117.74
SURPLUS.

On Company’s standard 4
Co oer wre et enn we e o oe$ 218,789,956
On Government standard 4

222 PG wee e e e 858,800.00

Mr. Melvin, second vice-president, In
speaking vo the motion, desired to
express his pleaswie and that of the
Board, t0 see 50 many of our agents
present to-day, and he thought it
might be interesting to make a com-
parison with the position we occupled
a8 CanaMans away back in the fortles
with our position at the present time.
Haviag siiown by reference to sta-
tistles thut British and American of-
fices transacted by far the largest
proportion of life assurance in Can-
ada at the time the Ontario Afutua}
Life began business in 1870, thus di-
vertlng large sums of money from the
industrles of the country to enrich for-
eign lands, and that our own com-
panies for many years past had done
and were dolng the bulk of he iife
business in the Dominion, *  «lt sure
it must be gratifying tn every Canad-
iam, and especially to the two ploneer
companies, the Canada and The QOn-
tario, that in so short a time the
Canadian companies have gained the
confidence and supzort of their coun-
trymen to such an extent that they
have been able so largely to supplant
British and American companles. 1
do not mean to reflect in any way
on elther the British or American of.
fices, for we know they are nanaged
by competent, upright men, who are
able and willing to meet their oblisa-
tlons; but I do feel proud of the
[act that without any special favor
or protection we bave Deen able by
fair and honorable competition to re-
verge the wmnsition of affairs that ex-
isted in 1870.

And, Sirs, looklng at thie business of
the past yeur and the position this
Company now holus, as compared with
past years, I am happy to say that
largely in all that denotes progress
and growth the report presented to
the poliey holders to-day bears ample
testimony to the high standlag of the
Company and its abuity to fulffi to
the utmost Hmit any and every obli-
gation to i{ts policy holders or the
public; and I bave to congratulate
you upon the success of your efforts.
aud hope that during the coming year
they will be crowned with still great-
er suceess. The report "was then
adnpted uuanimously. .

On motion of Mr. S. Snyder, Mayor
of Waterloo, seconded by Mr. George
Moore, Manufacturer. the Rev. John
McNalr, B. .. and Mr. Geotge
Wegenast, Actuary of the Company
were appointed serutinecrs. The bal

LYTTITTS ..



