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have, had laid beforo you a dotailed statemexit
cf thé) accounits of the company as cortified
by tho auditurs, and have also hadl read to,
yen thse report of tho directors depflirg with
some of the important dotails of the" past
year's busîiîcsi, and our pro-ident lias 8upp î-
mnî±ted those b>' bis own remarlis, guing iiîuo
the mnatter very f iIly. I wouid theretore
ouly ruako a ramiark or tvo, in regard ta s -mne
featureit ef the company's work that bave
conte uuder my persoual notice duriug the,
past year. My duties durlug tje tvelvo
ninnths past have iiacessitated a cunsiderable
amouna of travelling throughuut the Dimin-
ion, prasentiîîg appormunaies of meeting a
great mnany cf the agents of this compauy, os.
pecially in eastern Canada, aud I was inucli
surprised at the iery supors cIas of mon
wo bave ropreseuting u.Itbink this ii
largely accounted for by the fact that tho
local boars-d of director- wo have be so for-
tunato tu, secure have been taking a gqreat
deal cf interest in the affairs of the Company.
Lt frequently happens that tho gentlemen
selecàed te act upu» local boards of directors
look upon the appointissent as simply a coi-
plinsient. te thum. aud take ouI>' a casual
interest iu t'ho affaira -if the company. Bat
duriug tbq paît year 1 happened to be iu To-
routo on tbree separato occasions wben aur
Ontario board held its mouthly meeting. Mr'.
J. H. Mason, the chairman of the bcard, was
promptly on time, aud thora was ouly one
niembor cf the board absent darin- the three
meetings At these meetings every applica-
tion fre*an ageucy iu an>' portion oftahe
province was carefully cousidered, sud lu
oves-y instance the fullestinforznation obtain-
able was submitted, eithcr tho applicant or at
least oue of his referees being porsonally
known ta some ot thse rembers. Atter the
applications for ageacias had been disposed
et. the board thon passed upon the applica-
tions for lite insurance, each application
being taken- up and given carefnl considera-
tien. When this was completed a general
discussion cf the afiairs cf the Company eu-
sued, and I wua aslced a gi-eat many ques-
tions in regard ta the progress ot eus- busi-
ness. I meud hard>' sa>' that 1 ca -.ie away
fi-cm eacb cf theso meetings vary much
imprcssed with the ruanner lu which
theso gentlemen ]ooked alter the iu-
terests or thse compauy lu their pro-
vince; and 1 think ta, the tact that
we bave such good wos-king boards
and agents 'weeaunascribe tho reseits attained
outqide of the western country. lu establish-
Ing Our' busines in eastes-n Canada 'vo have
met keen coin pettiou -some of la fair, some
of it uufair-the lite, insurancecompanies cf
the eaîtern provinces looking upon that por-
tion of the country as their preserves that
eugha ta be especially kept for them, aud tbey
strongly reentany effort te, divide business
te, the west.

A question troquentl>' bronglit Up is in re-
gard ta aur investmezîts and u~ ta lanxng
mono>' in thse west. AUl 1 cut. a as te this
is thai. in car balance shoot w. have $78 599,
boans on reai estate,anxd oni the whola of 878,-
599 thera ws~ offly smme '816.00 o! interest
that wus overdue. You will notice aIse, tIsat
'vo bave <u oui- balance shect s ver>' iarg.)
ainou rit cash lying ira bauks here. Thatîs
due tu tho tact that thse board ber. bas exor-
cised very great care indoed iu !oauing out
money. About tIse easieSt thing 1 know of ta
te maire bad loans. '%Vo have recerved a
great snany applications for loaxîs and iu

everycae he ~eusa ofer bM buc Ca-
full> scrutinized, and uniy sîich as are un-
doubtedi> goo bave bcaaccepted., tIse board
consîderiug- it 'viser tu have a large soin cf
mouey drawiug a low 'rate of ititervt iu thse
brutks tnaîs te put an>' lans on aur bocks
that they bave thse slighmoar. hwitation iu pas-
etg as fimet clams lu regard te the lcamîing
0, mauey irt bas been observed abat ot late
tià buaitimu bus bie undergaing a grot

change in th. eut, tIse smailer boans being
taken care of b>' building saciaties ou thse
munahly instalmnent plan, lnd the loan coom-
panies iatt that the lite insurauce c¶npauies
aire takiiî,r upari> ail tho big 1-.aits a?. a ratte
o! luterast thnr. tîze> find la difiiont to quim-
pete witti. ilitioviiug- tîsat the sînialbr bo"us
will ini tho, future bs ruade bore 'lu the same
ins er as lu the cas?., wo have derned la ait-
visabie ta adopt a systemt u tue mouthly
instalmetit plan. theobaïis adopr.ed beingiiucu
as te ne ' coinpauy 8 per cent pgr ausuen.

Tho accounts cf the, Company' are lu goud
shape, sud I wouid draw yens- attentiqu tu thse
fact that whIile tho lite assurance accounts
are very complicated, thse accounits sud
records of our compaujy are kept lu a muet
satistactory inanuer. Car balance shoot bats
beau approved by your auditora, snd evtury
item ot expauditure is passed upon by aIse
finance cominitteo of thse hoard of diroctors.

flefore closinir 1 would like ta drawa yuur
attention tu, thze Lact thsat w are losiisg thse
services of saima cf oui' directes-s, wlio do net
ptaerint themselves for re-election, viz., Mr.
%V. B3. ScartIs bas loft thtIe City, newv residing
iu Oitawa iMi-. 1.* J. ttdcBrido who bas re-
ceutly loft the city ta roside lu Toronto; Mi'-
Jas. McLeniaghien wvho la aIso now residing in
Trarnta, aud is assistiug thse company iu its
business lu the province ufOntario: sand Hn.
Forbes George Vefiion. woIse la ue living lu
Europe, sud bas siRnified bis desîre te retire
front the beard oedn to absence tronm the
country.

I amn sure 'vo will regret lcsing the service
of these gentlemen an aur board.

I am glad ta be ablo tu conigrattulate tIse
company un tIse impr".ved condition of our
balance shoot. Maniy af us have said al

logthat tIse coînpany would requis-e sorme-
thiîîg 11k. five, year4 te get ou a gond paying

.ai. The gi-ester portion etf that period
bas nar elstpsed, 'vo have now turned the
corner, and thera ia every probability cf soion
seing the compauy firmly est.ablished ou a
gocd dividexsd payiug basis. 1 bave groat
pleasuro lu secoîîdiug tbe matien for the
adoption ot tho report.

J. Hl. BrocIr. tnatiaging director et tho
company said: *1 supp,%seitwillb. expect-
cd [ should have something tosay lu connect-
ion 'vith the -eport, the adoption ot winch
bas just been moved sud seconded. 13efore
making an>' remarlts, 1 would lik. te read a
lette- rec,,ived frein Mx-. W. T. Standen, ot
Ncw Yos-lr, cousulting actuar>' of t'he coim-
pauy, w, whoin was aubmitted a fuîl state-
nment et thse compauy's accounits :
To the President atd Directesa cf the Gi-eat

West éite 41aiurance Co., -%Vinnippg,
Manitoba.

Gentleman,-I thinik, tirra a close examina-
tien ot yTos- Dacember 8ist, 1893, statement,
that tIse progress a! thse compan>' is satislac-
tory ; and nIsilo upon the rigid standard cf a
4 par cent valuation of your policy liabilities,
a trifling impairmnt stili, romains te b.
wived eut, iL muet Duot lie tergotten thar. ne
other Cana-liait Litej Cinspatuy adopta3 se
sevreea standard, sud that upon tho ordîn-
ary busis upon whicn pelicy reserves are
c'.mputed, a fair workiug suirplus would
stand tu yenr credit. Tu have aveidod a
amaîl tempo-a-y impairment under the pros-
ont oxisting conditions et cornpatition. sud
high coite!f obtaîuing gooi huiteee, waould
have licon impoIsible, snd 1 tel that youn are
ta b. cangraaulated on thse prospect a!o being
abI. te ripe eut the small impairmena now
exitting, durinig t'he cunrsci? year.

Yomr vos-y nirali death lots lu 1895 cn-
clusively provos ber cas-eful yaur risks are
sebcctel. aud reflee-ts gi-oaa creJit tpon your
motdicai dis-acters, and.ahew-s ahat they musa
have beon guided by vos-y cen*er-rative rnles

Thse amourit of noir basiness wrir.teu is as
lar e aï yo caui afford tu wri te. sud is qîzite

atlettgive you ail the beiifiws exmeted
reon a fair general averahe ot risks. An cx-

aminatiou o* the pulicies shows thom to rut
gancrally upLn thoe plans which will toi,. tý,
givo the groatest strength to, a young tin.
pany. andi 1 trongly recum moud the cotitin.
ued oncouragamout of tho 120 Payaient Lire
plait, upon wticeh snob a largo proportit, cj
your Policies are writtou.

As you bave ouly b(ion doing btisinê.i ;
littlu over thrie yearz, I regard you- pro.,rr,,
thus iar aï aff.>rditig mauy grOusidî of c<*n,
gratulatiuu, aud 1 beliuve that an honiab.e
atud u-ieftl future lica bsiforo your compaiiy
1 confilleutly expect that the next year ai.d à
hait will ptace tu your surpluï accoant a v.èry
acceptable.-divjdeud to bu distributed atnuug
tho ordiuary participating î<liciea, the .irî.*
*dends an which. wsit thoni begin to, se, rue.'
Resoeotftully submîitted, 1

WM. T. STAINDEN.
Consulting Actuary,

New York, March 14, 1890.
Mr. Standen, in addition to the 4 per cent

valuation, liait also gent us tho, valuationl üL
a 4j per cent basîs, %vhich is $22.495 ics t1baz
the 4 per cent reserve. As we have decidej
tai provida rescrve onua 4 per cent valuatiiézi-
havinx dono so on the recommendation rit ùt
actuary, beliovaing it will ultimatelv b
neesar-the resuits given mn ourstateint

aie bsd upon this higher standard of valua.
tien.

Reference bas beon mnade by Mr'. Rîtey tc,
the question of cerupetition. In lite zz,ýur.
ax±ce ab in every other business, thora is nt
tlios days great rivalry, and iu startinuý v
expected ta meet with keen compotiticu. an,!
we have flot heen disappoiuted, in tis. bu
we have been Most fairly treated by the cron-
panies generally.

WVe bave had from, Mr-. Rîley a qta>e
ment as ta the assistance £iveu by our pm,ý
vincial boards throughout Canada that 1 n
pleased ta endorse. .1 would like ta i'ay a
word about the work of the board of direrors.
As heret.,fore, the directors have positirl
retused ta, vote themnselves any pecutizari
consideration for the tires the.y have gîvovn rc.
the company'à service, although they art, tr,
titIed ta do so, and I cau onlysay that durit&
the pest year theaniaunt of time aud trouin
gîven te the oompany's business bas l=c
quite up tu, that given wlîen the com.
pany started. They have not abated the
interiest iu the company's success, and con-
tinue te manifest the saino determinatnon -.
make the Great WVest lite sncb a succe&i ilin
we shal b.e proud of la asi a western c*n-
panày.

.Mr. S. A. D. Bertrand. in supporting ti
motion, said I "Reféece has beeu inailei
the directars' report te the openiug of oz'
branch, office nder Mr. Jas Lyster, s nU -
ger for the province of Qebec. As 1 WLC
askod tu visit xny native province wvitl tke
nianaging directar in conuection with ul ý
zîecessary arrangements I arn pleased tule
able tc infôrmn the shareholders that weLi8.
lortunate lu having a gentleman wsii 3fr-
James lyster's exporience sud ability, il
charge cit he ccmpsny's business in sucb &:
import.ant field.

lu selecr.ing a provincial board cf dirclr
it waa important that cornfidence shi-ild be
iuspired, aud tu do this we decided thatrI
must have the very' strongest namec4 in tL,
province, aud atere torturiate in beisug atà
te got the gentlemen sel ectcd tu, act. 1t-
are ail se well knoirn tbroughout Casala'
that it is culy iiecfiry3 te refer their nazt:
as given iu the directes-' report to c u:-.ra
,Tou that better could mot-bave been 1ze

Ther is no doubt the prospects of the cc--
pany fur' a satisfactory busuie<s throubcn,
the province of Qnebec are goud, aud 'vo ban
alroaidy received au arnon of busînt "_ f=e
there »Unlcient tue justify a favorab.te es>
mate.

Thome la oe matter which cornes tu ri
attention us a 'nimber of thei applcafà~


