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its positiVe effect, in itself, and as an indication that ini matters
of this kind, "~ in so iuany others, "lthe whirligig of time brings
in his revengem," and that there is a strong disposition to, revert
to principles and niethods whieh were t'hought to have received
thcir quiettus fifty years aga.

The 111oncy-Lenders Aet lias onily been in force for a few I
months and it înay bu found useful. to give au outiue of its miaini
provisions. The preamble, after reuiting the iindoubted fact
that ''01 the part of soine nmoney-lenders a practice has obtainedt
of eharging exorbitant rates of iintereet to needy or ignorant
borrow.ers,' goes on to state that il. is iii the public interest that
their, -tralistctionis 811011d he couitrolled hy liniitinig thieir rate'ï
of interest,'' After a c-fluitioîi of the expression ''money-
lender'' as uised in tlhe Act, which is ba.med, thougli with import-
giit variations, uponi thitt giveil iin the Iniperial Money-Lenders
Act, 1900, to the bealring of whielh Upon oir stubjtet, referewee
will hiereiaftrr bc made, we have tlic main gigt of the Act in the,
third section, Nvhiehi ini view of its importance we quote in full:

XaotNitlist-indiig thie provisions of e. 127 of the Revised Sta-
tutes nîo mioney-lender %hall stipulate for, allow or exact on any
negotiffhil instrument, vontract or agrevinient. coneerning a lann
of 11o(nvy, thc prinicipaml of whichi is uinder flve hiund(red dollars,
ri rate of interst or disemunt grenter thmn twelve per cent. per
annuw, andi the saiti rate of intervbt shaiH be rediiced, to the rate
of tbve p'er cent, per annuniii froin the date of judginent in any
suit, action or other proeeeditig for the r(eco,ýery of the ainouint
due."' Subsequent section, emiîtain provisions givingý amnple
lowei-s to the Court whereby it inay inquire into and re-opeil
transactions of the kind aimied at, and inaking an important
exceptioni in favouir of the h)ota-flide hiolder, beforet mnatturity, of
a nlego)tiable instrumentt dîiscotinted by a pre-'ding holder at a
rate of interest exeeeding that autliariized by the i\ct. There
is ilso a formidable section, rendering the money-leiider w'ho
transgresses the Aet liable to criirninal penalties, whule sonie
slight consolation for bis woer, nay be found in the concluding
sections which provide that the Act shall fot apply whcrc the


