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condiicte<l siîulariy te the eperation cf almost
ccci *v other commiodity exehiange. I believe
many of our firms will find titat the possessieon
of gold m~ a part of their reserves is a great
asset iii carry ing on trade throughout the
world. Inýurince cempanies, banks, and large
oit cetepanies will probably find the use- of
geld verY helpfui flot only as a rezerve but as
a means of acquiring foreign exehiange and
concessions. There is aise the factor that there
are rnanv people net living in Caniada wbo
%vill wiýýlî te purchase gold as a hedge against
inflation w itbin their own country.

I cerne te the final que'ýtion whichi the bouse
rnfv aýk and i t is this: Can gold stand on its
ewn fect? Here is the final question that must
be decidcd. and it cail oniv be decided b 'v the
mirchi of trade. If geld is net worth ans'-
titineg, it sbould net be preduced. But if geld
is w oriîh anything, it should receive the world
price. andi net be restricted. That is the
question, andi I say te veu. Mr. Speaker, that
tlhat question cao be reSolved only through a
large open mnarket. There hîave been stories
of the rnarlýet in Bomnbay ani the market in
Alexandria anti cf very higli prices, $70, $90
anti prebably even more being paid for golti.
We are net sure hew large ttiose mnarkets were,
or wtîether they were c onsLtnt, anti what the
daiiy volume was cf tiiese mnarkets dcaliog in
precieus metals.

The whcle basis cf the Bretten Woods agree-
ment is the value cf the varieus currencies.
Under that agreement several countries under-
teck net te devaluate their currencies. But
the actuat value in terms cf gold cf any of
these currencies bas yet te be decided. In my
opinion there is cnly one way i which the
value cf these currencies can be adequately
determined, and that is by trading those cur-
rencies in a free market against geld. The
currency is what it is werth in terms cf the
supreme trading blue chip, and that is gold.
That bas been the histcry since the geid stan-
dard came inte effect. Geid was tradeti freely
on the London market, and it had beceme
fairly stable ever a pericd cf years. When the
auttîorities cf ttîat dav underteok te put tbe
1)000(1 sterling on a golti basis tbcvy icreiy
teck the tiay's market qiietatien for the metal.
1 (le net believe we <'an arrive at arny parity
of cxchcange for geld fer a long, long time.
I rie think that unless w e aiiowv tHe market
te Le fr-e ive are never likely bY' artificial
means te have a true ycrdýtick of the actual
values of werlti currencies.

Mr. EUGENE MARQUIS (Xarnou-raska):
Mr. Speaker. altbeugb Canada lias cevereti
lierseif withi gierY, sue is suf igfrern deep
weuinds as a resuit of ttîe war. Our country,
prcud cf bier biercs, haiIý tlîem and strewvs

iMr. Aduuiisui.]

their path with tbe flowers cf ber cverlasting
gratitude. War prisoners, infantrv trccps,
>ýaiIors or airnîcn-thcyv exemplifv the stamina
and the figbting strength cf a young and
vîgercus nation.

However, our joy is tempereti with sadness
wlicn wve thiink cf tbese whoî bave gloriously
fatîco on the figbting ]ines and when we
remember the great weunds whicb tbe cenfliet
lias inflicteti on the nation.

Wle are geîng thrcuglb a pericd ef jey and
sadncss, beic and regret, post--war m-orries anti
planining for the future. We are entcring the
,,truggte fer a new life.

During the w ar the neetis cf our thirce
armed services, as w'ell as ttic-e cf the deva-
stated aiticd ceuintries, ef ý;ome cccupied terri-
tories and cf tHi essential industries cf this
country have ccnsiderably extendcd cur mar-
kets both at berne andi abrecti. The steamship
tincs ami tiie raitreacîs bave reaelbed a pitcb cf
activity that bas bitherte been unkncwn. Our
prodtuction bias inereaseti te a rernarkabic
extent. It is ncw up te us te maintain or
cconcmi poer at a bigla level.

Io ordnir te -attain tbat goal we nmust join
our efforts withcut anv partiýýan4liip but
inspired by the purest Canadian spirit. If
fiierc are people who weuld prefer to plav
polities, thev wiil be sterniy catled te acceunit
by the people cf this ccuotrvý.

Our attention must first go te agriculture
wbicli, te my mind, is Canada's basic indus-
try. Besidles, baistcry shows that frcrn the
point cf view cf their everydlay needs succes-
sive generatiens have aiways turned te agri-
culture in fulfilment of tbeir normal destiny.
Te tbat, lot us add tHe development cf or
otber naturel rescurces. Witbi tbe advance cf
science and the grcwiog needs cf the nations.
the other industries bave taken on a neces-
sary andi considerable expansion, but this can-
net change mankind's destiny, whichi is to
obtain its daily bread frem ttîe soil where the
Alinigbity bias causeti it te grcw.

May I Le perrnitted te pcv a gratefut
tributs to clîr settiers and farmers, whcse
biercisin is on a par with that sbcwn bv the
warriors cf ail tirnes? Tbeir Lravery is daily
renewed ini tbe disebarge cf toilsore and
oppres.,ive tasks. Soldier berces rnay achiexe
glory by a single feacs cf arms. but or
pieneers cf tbe soit achieve tbeir. country's
gllory Lv aSsuring its grcatnuss anti prosperity
by a tifetirne cf teil and sacrifice. AXs farmer's
seno take pride in nîy enigin and take this
opportunity cf paying bomage in this biouse
te tlîe mcmûry cf my father, for the valuable
lessons tauight me by bis humble and arduoxîs
life as a tiller of tue( soit.


