
(f) International li uidît and gold
The Cozmission~ stresses the importance of Canada part±ciPatfl8fu1lly in the discussions for iMprovirg international payacrits aran1ge

ments and liquidity in order to minimize the coriflicts between externalfirlancial consi.derations and domestic poiicy goals (pp 498='503). Howev«'it rejects8 the view that a revaluation of gold woujii provide anl equitablosensible or lastiyng solution to the problem (P. 502).
(g) Co-~ordjnation of i

Ini view of the close inter-relations among policies, they W"tbecarefully CO-Ordinated if they are to have maximum effect in stabiJLfithe economy (pp 523-5). The lacet important objective of the pOliCY"''m&dmust be to read the econonac situation as carefully as they cari and VOerisUre that Vhe comblnatïOn Of po:u.cY instrumnents is worldng in the gbdirection. The Commission argues that it ie flot disastrous if thOre ashort-tera lags in adJustÎng PoiÎcy (PP 466, 536), and in aiiy event thdelayrs in the effects cf Policy changes are such that onie cazinot hoPe thave any precise coritrol over short periods. YeV if the general set ofPolicy is pers:LstenVly wrong., little help can be expected fron an arralOf specÎal Measures inlludîÙ attempts Vo reguljate incomes and wagOS(pp 532-'3). Neverthelese, apecific measures V o improve the mobiliLtYanid skille of labour, for eXaxaple - can be helpfuî (pp 527-531)-
(h) Technîqe fm n t~P lc

On the more technical aspects Of iionetary and debt policy, s<u'as the method cf calculatjng cash reserve requireMents (pp 461-~63)9 thedifferent ways cf administerzig Bank Rate (pp 464-65) and techniques <>f d6btissue (PP 457-58), the Commission takes the view that the authoritÎesshould adlopt techniques WhÎch do flot needlessl 4 disrupt finaricial market$#


