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The Merchants B ank' of Canada
'Proceedings of the fFifty-fifth Ann'ual Meeting of Shareholders

on June 5th, 1918
The flfty-fifth Annual Meeting of the Shareholders of the Merchants Bank of Canada was held Wednesday, June,

5th, in the Board Room at the Head Office of the Bank at Montreal. The meeting was called to order at twelve
o'clock noon.

On motion of Mr. John' Patterson'the Vîce-President, Mr. k. W. Blackwell, lni the absence of the President (Sir
H. Montagu Allan), was asked to take the chair.

Mr. J. M. Kilbourn was appointed Secretary of the meeting.
The minutes of the last annual meeting were taken as read.
The Chalrman, Mr. K. W. Blackwell, thýen presented th e Annual Report, as follows -
It Is my prlvilege to submit for your approval the Fifty-fifth Annual Statement of the Merchants Bank of Can-

ada as at the close of business on the evening of the 30th April, 1918, the last day of the Bank's fiscal year, accom-
panied by a statement of the Profits coverlng the saine period.

You will observe, with satisfaction, I doubt not, that the profits as a result of the year's operations amount to
$1,236,680.96, belng an increase over last year of $116,372.12.

Subscriptions by the Bank's clientele throughout the country to that imnportant piece of national fInanclng.
known as the Vlctory Loan, amnounted to no less a sum than $25,000,000, dlstrlbuted amongst flfty-three thousand
depositors. N'otwithstanding the heavy consequent wlth drawals, our deposits have grown about $20,000,000, or
roughly, twenty-one per cent. Our commercial adVances have correspondlilglY' increased, thus enabling us, whlle
malntaining s. proper mneasure of llquld strength, to materially Imiprove our earning power.

Th1e whole position as reflected by the Balance Sheet wili be viewed, 1 am sure, wlth feelings of entire satisfaction.
There has been no actlvity dlurlng the course of the y ear in brani extension$, o'Wlng to the exIgencles of the

staff situation, indeed, we are, in ail the dtrcumstances,, doing weIl to keep Pace with the development 0f our busi-
ness under the difficulties by which we are surrounided In this respect.

Ali the various offices have been inspected during the past twelve months.
The Auditors' Certificate is appended.

Ai of whichi is respectfully submltted, K. W. BLÂCKWE LL,
1 < Vice-Pi esîdent.

Ststeniet o>f the Result of the Business of the Ba.nk for the Year Euded 3Oth, April, 1918.
The Net Profits of the year, after payment of charges, rebate on discounts, interest on deposlts, and

inaklng full provision for bad and dotubtful debts, have amnounted to .. ............ ............... $1,236,680.96
The balance brought forward fromn Sth April, 1917, was ...... ................. ...................... 421,292.96

Ma.klng a total of.. .......................................... ........... ........................ $1,657,973.92

This lias been lsposed of as follows:
Dlvldend No. 120, at the rate 0f 10 p.c. per annum, .................. ..... .. ........ «....... $175,000.00

121, 10 ............. ý-........... .. 175,000.00
41122, 10.................. .. .... ...... 1.......... .. ........ 175,000.00

123, " 10 .. . . . . . . . . . . . . . . . . . . . . 175,00Ve00
_ $ 700,00 0.00

Governinent War Tax on Note Circulation........................... ............. ........... ......... 70,000.00
Contribution to Offlvers' Pension Fund' ....... .................. .... ............. ....... .. ............ 50,000.00
Transferred to Contingent Fund......... .......................... ........... ...... .... ....... ..... 400,000,00

Balance' carried forward .... ......... . .......................... .............. ................... 437,973.92

~$1,657,973 .92

K. W. BLACKWELL, E. P. HEBD EN, D. C. MACAROW,
Vice-President, Man aglng Director. General. Manager,

Saeet o! Liabilities and Assets a.t 30th April, 1918.
LIABI LITI ES.


