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The Merchants Bank of Canada

Proceedings of therFlfty fifth Annual Meetmg of Shareholders
on June 5th, 1918

The fifty-fifth Annual Meeting of the Shareholders of the Merchants Bank of. Canada was held Wednesday, June
5th, in the Board Room at the Head Office of the Bank at Montreal. The meeting was called to order at twelve
o’clock noon.

On motion of Mr, John Patterson the Vice-President, Mr. K. W. Blackwell, in the absence of the President (Sir
H. Montagu Allan), was asked to take the chair.

Mr. J. M. Kilbourn was appointed Secretary of the meeting.
The minutes of the last annual meeting were taken as read.

The Chairman, Mr. K. W. Blackwell, then presented the Annual Report, as follows:—

It is my privilege to submit for your approval the Fifty-fifth Annual Statement of the Merchants Bank of Can-
ada as at the close of business on the evening of the 30th April, 1918, the last day of the Bank’s fiscal year, accom-
panied by a statement of the Profits covering the same period.

You will observe, with satisfaction, I doubt not, that the profits as a result of the yvear’s operations amount to
$1,236,680.96, being an increase over last year of $116,372.12.

Subscriptions by the Bank’s clientele throughout the country to that important piece of national financing,
known as the Victory Loan, amounted to no less a sum than $25,000,000, distributed amongst fifty-three thousand
depositors. Notwithstanding the heavy consequent withdrawals, our deposits have grown about $20,000,000, or
roughly, twenty-one per cent. Our commercial advances have correspondingly increased, thus enabling us, while

maintaining: a. proper measure of liquid strength, to materially improve our earning power. ‘
" The whole position as reflected by the Balance Sheet will be viewed, I am sure, with feelings of entire satisfaction.

There has been no activity during the course of the year in branch extensions, owing to the exigencies of the
staff situation. Indeed, we are, in all the circumstances, doing well to keep pace with the development of our busi-
ness under the difficulties by which we are surrounded in this respect.

All the various offices have been inspected during the past twelve months.
» The Auditors’ Certificate is appended.

All of which is respectfully submitted, : K. W. BLACKWELL,
* Vice-President.

Statement of the Result of the Business of the Bank for the Year Ended 30th, April, 1918.

The Net Profits of the year, after payment of charges, rebate on discounts, interest on  deposits, and

making full provision for bad and doubtful debts, have amounted t0 . - « « ccrtrriiiiiiiinnennnannns ..$1,236,680.96
Thesbalance vbrexght »forward <from  SOERVADTIl, 1817, 'Was, . X 1 iaielb vl svh oa Gille 0 U0 i b i e vhiiiise o s 421,292.96

Makine a tobal 0f . 5 © ol it s s haih P T T et T ek ey R R RS s e s e L $1,657,973.92

This has been disposed of as follows:
Dividend No. 120, at the rate of 10 p.e. per A s N L BT . 0, e o e e e Tere s A e RS $175,000.00

= Wl B L) i - 10 Tt R R e e S e e e L 175,000.00

4 e ZD 2 10 Soes T e Hor ) G s s AR R e T s 175,000.00

Sealirdi 108 i 10 AR L T R RN L ) L SR R LSO SRR 175,000:00 :

i ——F——  §$ 700,000.00

Government War Tax on Note Circulation.......cvuu.... SRR TS S S G S O S S e T L SR 70,000.00
Contribution to Officers’ Pension Fun@:i....«.coeevuu.. N, e s e e I T T B e L e ey 50,000.00
Tragsferted to Contingent BUnd ., . .civvs covsisedne e o R LN SR G oy o SRS SR SRR ot R S e 400,000.00

Balancescarried forward . . . . .Ui. v isensaes R R RO S SE R T e RS e S S ientr RS LT 0%

$1,657,973.92

K. W. BLACKWELL, E. F. HEBD EN, D, C. MACAROW,
Vice-President. ; Man aging Director. General Manager.

Statement of Liabilities and Assets at 30th April, 1918,
LIABILITIES.

1. To the Shareholders: 1918. 1917,
CABURT BLOCR D I i o il s hatin s s v b 4 s et e e A R cveen..$ 7,000,000.00 $ 17,000,000.00
< Rest or Reserve Fund...vcvovv vovee R e A PR e N | e L L R erese oo 7,000,000.00 7,000,000.00
Drividendr GeUIEret ania MIDIIA L 300 Sl i S s e A s T A R B SR e Wy s 176,900.00 178,365.00
Balance of Profits as per Profit and Loss Account submitted herewith...... ......., 437,973.92 421,292.9%

2. To the Public: $ 14,614,873.92 $ 14,699,657.96
Notes of the Bank in Circulation,......... L Rl R o S R R 12,327,168.00 9,483,468.00
Deposits not bearing interest.........cccevecevecoss e e L i PR e . 34,886,747.83 27,101,687.86
Deposits bearing interest (including interest accrued to date of statement) ......... 75,946,985.48 65,000,484 .42
Balances dus 1o otHer -BANKS M iCanAAR v i v neissoson s usnsseiie s suntisss e e 1,400,941.75 628,863.08
Balances due to Banks and banking correspondents in the United Kingdom and for-

IR COBII IR o R s I N s v e we o s G gl Ul S 1 o e T 1,161,976.79 3,904,690.72
L DR RN o s o e N e e e
Acceptances under letters of credit............. S R P LT e T 2 e FeAEh Tl el sl 598, 851 20 441,806.78
Lfabilitles not included in the foregoing.............. Fonai | WESE s SR o R e SAER AR 3 BN

: ; : $140,937,644.97 $121,130,568.82




