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AN INSURANCE INVESTIGATION 
MIGRATION OF MEN ANI) MONEY

T HERE seems to he a well-founded belief that a gen- N American Goverriment expert of the Department of

eral investigation into insurance methods in Canada A Commerce and Labor bas been investigating the

wili be ordered hy the next session of the Federal mi(yration of men and money from the United States

Goverriment. A weil known insurance official of Mon- into Canada. The result of his enquiry is interesting not

treal said in this connection, that it was the general only to his own Government, who are somewhat con-

impression that such an investigation would take place, but cerned at the growth of the movement, but also to Cana-

that just now it was a question' whether the present was dians. Wbat this country wants, as we all know, is

a suitable time for it. If it were a year previous or a year more population and more capital to develop our

hence it would be welcomed, for he believed the Canadian resources. It also offers another aspect of the workings

conipanies would corne out with flying colors. He did of the Canadian tariff referred to ýIsewhere in this

not believe that the evils which had been revealed in New Department. par ed by a Montreai manager of

York had their counterpart at all in Canada. just now, An estimate pre .

however, owing to the scandals in connection with the Arnerican investments in that city places the minimum at

New York companies, he thought the publie would be $25,oooooo during the last fiVe years. There are no data

prejudiced, and not in a position'to give a cool and delib- from which the total investrnent in Canada can be estab-

erate judgnient such as might be expected under ordinary lished with reasonable. accuracy. In 1885 the capital

circurnstances. As a result of this prejudice he believed engaged in manufacturitig in the«Dominion was $137,-

that an investi-ation at this tirne would be injurious to 400,000- In nine years it bas trebled, rising to

the business, not because of anything it would reveal, but $441 1000,000.. Th, phenornenal increase can be explained

because of the blue spectacles which the public are at only by assuming a great influx of American capital.

present wearing. Anything that could be distorted into The migration of capital is due te, the resolve by Ameri-

further inflaming the public mind would probably result in can manufacturers that C'anadian tariff laws shall not keep

the passing of legislation, especially as regards the insur- thern out of the profitable markets of the Donlinion. Its

. 7 
populatian is only five and a half millions, but its consurnp-

ance companies powers of investrnent, which would be

extreinely injurious to the cornpanies and also to their tive capacity is great. Canadian imports- last year were

However, if an investigation should be $259,000,Ooo, or $47 per capita, It is worth while tocon-

brought on here it should hein an endeavor to get the trol Canadian trade. If it cannot be held bY reciprocity

actual facts and the truth in a calm and consistent man- treaties, which seern impossible of procurement, there is

ner, and not endeavor to make.out every man a crook or another way in which it can be done.

a fool. 
One or more important concerrisin every manufacturing

We endorse the staternent that such an investigation city in the United States have establisbed branch plants in

ifbeld,,should be fair and impartial and not conducted in' Canada, equipped with machinery made in the States.

a spirit which rnay produce panic conditions. As we have Nearly a score of the great Chicago manufacturing bouses

often stated, we do not believe that Canadian insurance have done this. They would prefer in most instances to

companies need fear such an investigation. and while it make their goods there and ship thern across the boun.

may be necessary to restore dary. The tariff wall stands in the way of that. They

public confidence, whicb bas simply take a part of their capital and put it into Cauadian

been disturbed by revelations plants. Then they get the benefit of Canadian protec-

tion. ý It gives thern a great advantage over other Amer-

in New York, it would result ican manufacturers who are not equally enterprising.

beneficially to all parties, the

companies, poli.cyholders and On the other hand, this movement is caus'ng sOme

the general public. disturbance on the other side. A Chicago despatch says:

1 1 reports just gathered show that 12 of the leading con-

cerns of the country

have been obliged,
chiefly On account of

tariff restrictiOnS5 to
el h plants
stablish branc

in Canada. The re-

sulting loss financially
is estimâted at up-

vjards of $50)OC0,000.

(This has been i nvested

ïn canada.)
The agitation which

the Illinois manufac-
turers are aboutto start
is epected to assume
the fortn of a national
appeal to Congress.
The remedy most in
favor provides for re-
ciprocity legislation
which wili permit of a
feer exchange of
Arnerican and Cana-

-r 
Tor, FICTeRr, sHows dian manufactured
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