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~—We cannot find confirmation of the report
Published in a daily paper this week that all
Canadian paper-makers] had held s meeting
and had arranged to put up prices. There was
Iast week a meeting in the Queen’s Hotel here
of the committee on brown weapping paper,
When the Lachute, the Joliette, the Portneuf
and the Sorel [all Quebec mills) were repre-
Sented. It was there claimed that the advanoe
1o raw stock and chemicals rendered necessary
A1 advanos in the price of this grade of paper,
Which they claim bas hitherto been sold at un-
Yemunerative prices. The Ontario paper-
Makers we have seen deny that there is any
Srrangement for a rise of printing lor writing
Papers.

—A half-yearly dividend of three and &
to If per cent. has been declared by the direc-
T8 of the Quebec Bank.

" ~—A dividend of three and & half per cent.
announced for the currsnt helf year by the

Armerg’ Loan and Savings Co. of this city.
—_—

Earrespondence.

BANERUPT STOCKS, ETC.

étor MoneTany Trves:

MM‘:'O“QBO of the most vital problems now
of tronting the wholesale trade is the disposal
Way ag 3:001!! of bankrupt dealers in euch a
Tocay tru.do avoid the embarrassment caused to
in thej ers by having such stocks slaughtered

r midst. The present system is mosb

unfaj
;“' %0 the other merchants in a town where |

8n .
e tml‘l"e oceurs, for they cannot compete
bough¢ ‘h{y against goods which have been
ma;
%nzi::::“ed market prices. Few men can
ood nt 0 pay 100 cents on the dollar wheu
Then such a disadvantage.
wag"'“" it is well known that, in many
auction ere bankrupt stocks are put up at
by s 0" for sale by tender, the estate has,
by Qh: careful manipulation, been bought
WMuch |, insolvent febtor (or his wife) at &
Know of «"oF_Price than ite actusl vaiue. I
Besid:go e such cases in my own experience.
of ligu; this, there is the enormous expense
of the g ing insolvent estates, to say nothing
fing), 5, dngth of time that elapses before the
olareg. ¢ 08t disappointing, dividend is de-

Ih

do ,;:; 2 Plan which I think would not only
would wia ith much of this kind of thing, but
dengg thag result in more satisfactory divi-
B is that we have been getting. My sugges-
oy & joint stook company be formed,
d gqlteq “'l‘omnto wholesale merchants,
Co, or som The Toronto Insolvent Estate
haye Powe 8 such name. The company is to
buy am; to aot as assignees and trustees,
Sountg, 4,q 5‘;“ baukrapt stocks, to collect ac-
Negg cong C.—in short to transact al busi-
Solyeng eat:ctied with the winding up of in-
Whole, “i Large premises will be leased
of o aini Sale quarter of the city, capable
2CCom oda.r'g & large stock of goods, with
w an i 1on for all olasses of merchandise.
ket it is I:sol_vent estate comes into the mar-
g,en chose heir business (whether they have
ey it up “n:;mggees orhufot) to send and
—8togk, b y oash for the purchase
Packer w‘;"okbgebts and all. An expgrieuced
Weng o th sent to attend to the ship-
Promiggq ', SRtire stock to the Toronto
tribygeq ;u: ere it will be sorted and dis-
%olq i, emal‘lmg the various departments, and
varyi lots to bona fide merchants, at
Will glgo 12 08 from 5 to 209 below cost. It
C0'lect g)) athe business -of this company to
or o"?ounts and dispose of any real
t‘%?l; er property to the best advan-

® ex;
})e .eavype:s“s of such a warehouse need not
Oreigy bl‘lye there would be no travelers, no
Rot needzs‘ and expensive salesmen wonld
Blia goeded: Gooda oould be marked in
"hn'..]v“. :‘iﬂ would to a great extent sell
“‘lmrea, a6 8a] arge office staff would not be
OF for oq, 'gﬂ would be made oa|very short
+ And let me add in passing,

irty to forty per cent. below what|M

in this warehouse at least it would not be
:!::;::ymto keep & speoial staff of olerks in'a
geparate entry room 0 receive and oredit up
the large perocentage of returned goodg with
which the regular wholesale trade is daily in-
andated, and which they bear 8o philosophi*

ly. .
0.'llybelieva that the plan which I have o
imperteotly outlined will, if properly oarried
out, not only result in larger dividends to
oreditcrs, bus will also be more than self-
sustaining. Besides, the knowledge that his

i 1d certainly pass out of his
hands would deter many 8 dishoneat dealer
from failare, and spur on to exertion the'ha.lf-
hearted olass, who find it ®0 muoch easier to

agk for a compromise of 60 cents on the dollar

¢han to etrugele on in the attempt $0 pay an
honest bundred. .

Of course there are many Ways of looking at
a suggestion of this kind, and 1 would be glad
to see the plan discuseed in your oolumns by
dealers of more ex ience than rqyeelt. It is
qui ‘1io that the schame will be found
impracticable, but the present disposition of
bankrupt stocks is 80 umsatisfactory that some
plan sho found $0 remedy she cryiag

evil. GLoRIA.
Toronto, 318t October, 1892.
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_An Advertisement: * Anyone proving to
my satisfaction that my cocos essenoe is in-
jurious o health will receive ten canivsers
free of charge.”—Deutsche Lesehalle.

—A atatue is to be ereated at Bar-le-Dae,
in France, to Ernest Michaux, who is sup-
posed to have invented the velocipede, and
thereby paved the way for the bicyole.
Michaox was & blacksmith, and constructed
his first * wheel ” in 1842, just half & century
ago.—New Yo k World.

__A reason for it : ¢ Dennis, what made the
men strike? Do they want more wages?”
« (Och, no, sor, it was just this; some wan
ged the walkin dilegate wasn's earnin’ his
money, an’ he heard it and 8o he ordhered
us to shtrike.” —Judge.

—One hundred and ninety thousand bushels
of wheat has been marketed in Morden, Man.,
up to 22ad inst. This isa large inorease on
the same peri>d last year.

Eommercial.

MONTREAL MARKETS.

MonTreAL, Nov. 2nd, 1892.

Asnes.—With freights and insurance ad-
vanced, and exchange rather cheaper, values
here are a little easier at $4.90 0 4.95 for first
quality pots; seconds, $4 25 ; & few small lots
of pearls bave brought $5.25 to 5.35. A lot of
29 barrels, and another of 11 barrels, have
been the main receipta since last writing. The
gtook of pots in etore is only 58 barrels.

CEMENTS AND Fieearicks.—The cement mar-
ket has developed much strength sinoe last
writing, . The wreck of the * Gerona " with
gupplies for this market, snd the withdrawal
of the Allan boat ** Moutevidean *' from her
last London trip, will lessen the caloulated

q
31| morphis, $1.35 to

per
*193.75 per 1b.;

85
winter stock here by some 10,000 to 18000
baxrels. The Government, it is said, insemd
pushing the Bault Ste. Marie canal, 80 sheé
everything tends to stiffen values, sud from
$2.15 to 2.30 has been paid for large lots-ef
English, while for ordinary purchases $3.40
would be asked; Belgian $2.05 to 2.20; fise-
bricks $16.00 to 22.00 per M.
Damey Propucrs.—The ocheese market is
aatisfactorily active, with steady values, ¥0}o.
per Ib. being about the figure for finest Bep-
tember makes, with an occasional lot seld sm
eighth better ; medium 10 to 1 Holders of
fine creamery butter are hardly so firm in
their ideas, but still ask too much o warrand
export. We quote late creamery 234 vo ¥8jo.,
earlier makes 21 to 28¢.; Townships, 19 %
2lc.; Morrisburg, 17 to 190. Egges are good
stook, strictly fresh bringing 18 to 20c. per
dozen.
Drues ANDp CHEMICALS. — Business for tbe
month of October is reported to have been
satisfactory in these lines.. The general tend-
enoy in values is upwards, though there are
some few exceptions to the rale. Carbolic scid
and other disinfectants are easier owing 4o the
abatement of cholera. Camomile flowers are
very scarce, also Senega root, which has mearly
doubled in value. Bromides are dearer; the
combination is about reforming, and pricesare
likely to go a good deal bigher. We quote :—
Sal soda, $1.16 to 1.26; bicarb soda, $2.50 %o
2.60 te' s;)da :s:],) per 100 lbs., 92;
mate of potash, 100 lbs.,, $11.00 to
13.00; ‘borax, refined, 8 o 100, orearm ter.
tar orysials, 24 to_325c.; do. ground, 85 to
980.; tartaric acd, orystal, 38 0 400.; do
powder, 48 to 450.; citric acid, 60 to £5a.; cane-
tic soda, white, $2.50 0 2.75; suger of lead. 18
to 120.; bleaching powder, $3.00 t0 8,25; alum,
$1.756 0 2.00; oop
$1.10; flowers sulphur, per

?

:
F
;

:rw. $4.25 t0 7.75; epeom salta, $1.50 $0 1.¥
tpetre, $8.50 to 8.50; American quinine,

-~
99. 8.00 ; roll sulphur, $3.50 to 2.75; sulphate :
&
o
‘s

' {40 850.; German quinine, 30 o 350, Howand

uinine, 88 $0 420.; opium, $3.60 %0 38.75;
1.50;

b arabia,
sorts, 35 to 050c.; white, 650. to - 850

93 | oarbolio acid orystals, 40 to 450. per Ib.; arade

gellon; iodide potessium,
iodine, re-sublimed, $4.76
to 5.00; ocommercial do., $4.35 to 475 ;
iodoform, $5.50 to 6.00. Prices for edsential
oils are:—Qil lemon, $2.75 to 3.75; oil ber-
gamot, $4.50 to 4.75; orange, $8.76 o 4.35;
oil peppermint, 94,00 to 5.00 ; glyoerine, 17 to
200.; senna, 12 to 260, for ordinary. English
camphor, 70 to 750.; American do., 65 to 700.;
insect powder, 35 to 35c.

Grocenigs.—We have been favored wikh
perusal of two letters just received trom Chias,
referring to the tea trade. In Foochow it is
reported that a better demand is springing
up; there has been considerable buying of
common Congous by London and Australia,
and the market for all grades up to .11 taels
shows up distinotly higher snd stronger.
Stocks are reduced to very narrow #oEipass,
and judging by the poorness of arrivals, shere
is no pros of stooks being any mh:%e.

0

85 to 80c.

] I Shanghai the buying &!d Congous bas

become more gen
tended to the better grades; ab sime of wris-
ing there was hardly anything desirable

12 taels. Business in greens has aleo

on an increased socale, and

continue to be paid for Moy Hgm
the same, gunpowder distinotly In
Japan the season is un:l;né what few lots

£

are offering there are of very undesirable
quality. Refined - i

quoted last week ; ‘raws are reported rather
firmer., The second i 2

. Esoalons,” will be here this week
brought 89,000 boxes of Valenciss, 13,000 of
which she leaves in Halifax, the balance coms
ing here. Oatside markets are firmer for this
fruit; a New York letter of date Oct. 318t says:
« Valencias are going out freely at 4io. duty
paid, and 3jo. in bond, and stocks are gesting
lfow. Offere of 4}o. for car lots are being
refased, and price will likely go to 5c. 1f pre-
gent demand keeps up. A steamer with 60,000
boxes of cheapest cost goods is due in twenty
days, and another with 20,000 boxes in ten
dxys, but theee have mostly been contracted
for.” On epot 540. per b, is being asked for
first quality, second 5}0., layera 7 to 7}o. The
latest Oable from Patras reports a fisner
‘murket for eurrants. e
Hipes.—Prices of green hides have not:ub:

dergone any recent change ; dealers are paying




