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VICTORIA, THE GARDEN CITY OF CANADA

Progreas in Sblpbuldiag-Great Increase in Export Trado

-Many Municipal Itnprovemets

Victoria, Mayv 23, 311.ý

Victoria, the ca'i.Ïtail city, of I3rih Columbia, is fast be-
comning a thriving industrial cuntre for zshipbu.ilding_ Dur-
ing 1917 and the first four miOntbs of 1913ý no les-, than seven
vessels were launiche<L. TFhese vessels have a carrying cap-
acity' Of ,oo to 1,750,000 feet Of lumiber each, and arc
equîped with auxihiary. gas fuel, éngine power. They were
ail loaided with lumrber and sent away to various Overseas
ports, but with one or twO exceptions they have been diverted
fromn carryîng lumber and are now being used for other pur-
poses. The Cameron-Genoa shipbui2lders are now engaged
in a contract with the Imperial Munitions Board for four
wooden vessels, to bc driven by- steain engine power, one of
which is launched, and the remiaining three arc nearing coin-
pletion and will soon be off the ways.

Thec Foundation Company, Limited established a ship-
yard, alimos' udjoining the Cameroh-Genoa Shiphuilders' yard,
during the. surinier Of last year. They have a contract with
the Imperial Munitions Board for live wooden vessels, 250
feet long, with a dead-weight carrying capacity of about
2,80o tons. Three vessels have been launched by ibis coin-
pany anid two will soon be ready to leave the slips.
Orders frorn the imparlal MuuitloeIs Board,

Contiactsinrade with the lxnperial Munitions Býoard are
for vsesof stanidardiized design in respect to both bull and
nuicblnery, and as soon as the hulls are launched they are
taken l>y thc board to Pier No. 2, at Ogden Point, whcre the
tnaebincry is ins'talled. The engines are triple expansion,
developing i ,ooo indlcated horse-power, two marine hoilers
of the Hlowden water tube type, thre furnaces, with forced
draught, for cither coal or oil.

Our outer docks, Fiers 2 andi 3, under construction by
Messrs. Grant, Smith andi McDonnell, Limiteti, since May,
1914, were comnPleted in March, ioiS, at a total cost of $2,-
440.000, the work during the past year consisting of fillUng
behind the parapet walls. The amourit of filling placeti dur-

igteyear was 5iOooO cubie yards,
In October, 1()17, the sýane firnu startcd the construction

Of a freight shed, 700 feet by zoo) feet, on Fier No. 2, with a
ferry slip oýff the hulkbecad north c)f Fier No,. 3, and the neces-
sary connecting trackage of neairly i 1ý miles.

Exceptionally good progres;s %vas matie with the shed and
the Imprrial Munitions Board were able in talce onver occm-
pancy of it carly lun january, while the ferry slip wvas in
operation before the endi of March. The tctal cost of the
shed, wicl(ýi is the la.rgee-t on the Pacific coswas $2îS,Ooo,
~while the .traçk ani ferry slip cost6,oooo
TISa. of Vicorla.

The following are the principal trade returns for thc iz
pionths ended Mardi 3iut, 1918, coxupareti with the preceti-
iu, summlar perlod :
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CANADA PERMANENT ACQUIRES NEW BRAN<

Oxford Permanent Loan and Savings Society To
Absorbed by Canada Permanent

It has been announced that arrangements have been mý
fo-r the purchase of the Oxford Permanent Loan 'and Saviix
Society of WVoods't&ck, by the Canada Permanent !Mortg.
Corporation. The Woodstock company is onc of the old
loan companies in western Ontario, having been establisi

52 years ago. While its business has been confined for
most part io Woodstock anti the vicinity, its atiministrat,
has been very sound, and a large reserve lias been accur
lateti. Thec capital stock amounts tO $201,640, andi the
serve is now $ 14-4,30. Deposits, with interest, total $31
242, and debentures, with interest, $246,5,55. The total,
bilities are soinewbat over $ z,o0o,oo0. Most of the ass
are invested in real estate mortgngcs. There are also o
$ i8o,ooo cof governinent and municipal dehentures, some sti
owned by the company anti saie loans on stocks anti deb
tures. The company's mortgages are practically ail scu
on real estate in Woodstock and in Oxford county, antid
therefore, ail of the ver-y best grade.

SliSresldeUs t. Re.oe Par and One Hli.

The shareholders have been receivin'g 7 per cent. per
num .in dividends, and it will be observeti, the reserve fi
account is just about 5o per cent. of the capital stock.
cording to the arrangement bctween the directorates of the a
panies, ecd shareholder in the Oxford Permanent will recc
$ iSo of Canada Permanent 5-year debentures bearing 5,4
cent. interest in exchange for every $ioo of Oxford Fermas
stock;, bis intcrest return will, tlucrefore, be 8%' per cent,
Place Of 7 per cent. as formerly. The exchange appearu
bc an attractive one to the Oxford Permanent shareholder,
the Canada Permanent is one of the oldcst and stroni
Canàdian loan companies, having a paid-up capital of $6,0
oaa, anti a reserve funti of $5,ooo,ooa, both of which are
hind the debenture issues.

Thie agreement is subject to, t.he approval of the ah,
holders, of tic respective conipanies, for which purpos
special meeting of the Oxford Permanent is tn lie held
WVoodstock on juIy ioth anti by the Canada Permanent in
roiito on JUly 23rd. As saine of thc Canada Permanent si

iu helti abroad, it was ncctssarv to PostPone their inuetini

order io properly iiotify tbe foreign shareholders. The b
ness is to be con'tinued in Woodstock as a branch of the (
adla Permanent, and the facilities of the Canada Permaon
T'rus-t Cominpny will also lbe offereti there. Mr. Malc
Douglas, wbc bas been nuanaging director of thc Qxi
Permanent for a number of years, wlll continue in the
agement, anti the saie staff wlU. also lic employed.
regular ballf-yearly dividend at the rate Of 7 per cent.
ar,111m bas been declareti by the directors of Uic WVoodsi
Cornpany, andi wlll lie palid as usual on july' aid, 1918,
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