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products are just the ones which, comiparatively speak-
ing, require the least'labor ti manuifacturing. There
was an increase of soinething over,. s,ooo,ooo in cotton,
goods, due largely to a revival in the Chinese demnand,
whÎle, on the whole, the position of tie Un-iitcd States
inantufacturers and exporters-ý in this 1iiie is, fot particu-
ladly enicourag;ing, cosssiderinig their avnas.In
agricultutral ituplensents tîtere xxas ai sliýghit dci
The export of leather goods încreased-i only about

$3,lOOqoO.

BANK 0F NOVA SCOTIA.

On WeNe\ a last W'3s, lîld iii llalifax the annual incet-
ing of thc -ak f NoaSoi.A resolution was adopted
atholrizinlg the d1iretors to increase, tie capital stock of the
baik from 2,oooo to $ooooshld11( the-y dleem it adl-

sibl.Thev gerl manager, '\rl. IL C. MLoexpressed
ilhe opinlion thlat thre olr lkl be, before long legislation
deaý-linlg Nith the growth oýf rsreof ban'liTe present
law says the re 11re 1,ul not eýx-ecfd dolel the ansounit
of capital stock. ln) bis 1d1Vs furtberC S-1id tllZtwat

evrchaniges mlighit lae maýde In thec fituire, if anyv, thc naile
o)f thec banik woulld nieyer be cbiang(d bllt thc instituitîin
\\ild lway reniiliii -The Bank of Nova Scta"Strong
saitisfactionwsexrse by several ofý the sharcholders
wýith fihe reýport bitd

NATIONAL TRUST COMPANY, LIMITED.

The groing disposition), bttsiness likt7 an11m) ndbl1a
it is, of uitilizinig corporate capital însýtcad of individuial effort
in execuitorship, trusýteesliips, and the liker, helps to accnlt for
the progress of trust comnparlies. The National T'rust Cons-
pany, for examnple, luis duirinig the year las5t paist iresdits
assets undier admninistration byv a million dollars. Ibis, coin-
pasiy exhibits scparately, and properly - s, iii its fina.ncia-l state-
ment, ist, its own assects and liabîilities; 211dl fuinds received
for inNcstmient unider its giiaratcc and the scuirities beld in

hiaIt. Sev en illlins ot iltui arcv iii11 iurgiges, bonids, dil

dcbentures. On the couipany's own stringeîit basis of salua-
tbon, thte surplus is $610,495, thc reserve on policies and
annuities bcîig $9,5 19,733. There is lîcre a gain Of $75,0oo
over the presious year's result. If flic tloverîinucnt stanidard
liadt been used tlic liabiiity uiider tItis head swotld have been
oitly $,059,and the surplus thterefore $86o,633. The

eompay's flI report, wliieh is more volumninous thaîs the
odnsdstateilient wc ilit, gocs into details thlat: show

the ehaiacttcr of the compaiîy's business, Tlic disburse-
untfor instance, are 1partictularized aîîd flhe assets sub-

dJivldcd iii tlîeir listing iii a plain and satisfactory way. Not
aIll coîupanies niake their accouints equally plainî. The Con-

federtion ifectringý its thirty fourth year-, offers, re-
oucsand planls whliclî nay w cIl attraet tie Caîianiii who

is lookinig for life assuîtrance.

AETNA LIFE INSURANCE CO.

i.ife. _Accident, iah;ilîity and I caltli Iiîsurance-stich is
fic eoiipreunl v annonîse1JCînenÇlt Of the scope of the Aetna
Lifc' buneficenlce,.\iîsd it oumght to bc able to do thei ail

wel ori Ilias the( beniilt o)f skill, experience and abondant
apial. or frtyil\(, yeuars this oui and, strong company

hias b(cît growinig iii reputation and solidity, and it is able
to nkethc boas:it that since is85o it lias paid to policy-
flolders the, large sontll of $4,8oo.The business of the
past .ýLar bias resiilted lu ail inres of assets, in premiîum
ticorne, snd ini Iifeý and accidenit insuiranice ini force. Ansd as
toi its strengîbil, it bas q ie its legal rsreand a two

milio spcil rsevea gaatefunld of six millions
in xcs of reqi remenvlts. Msr.Orr &, Snsi in Toronto,
and M'\r. Chlristmaiýs in Montreal, :1nd( the( Caniadian agents
generally have goo opportuinities iii working for a coînpany
thlat eaui show\ so many advantages.

BOOKS RECEIVED.

trust thereof, and 317d, the aggrcgate of estatrs and trust and A deepFal-reî backgrotind of male-leave-, agalilst
agency filnds receivedý and assets beld against its various, ad- wbich aire reivdtrefoil grouips of Spritig greeni ditto, decor-
mirîistrations, execuitorshiips,, and agencies. The aorgt f ates the front cover of CadaFirst; thev Canadian) Priefer-

asesso held is $7,811. 538, and the presidecnt dlr s r;ii bis enice League Magazine," the firs;t issuie of wvhich, that for
address that tbecy are of a uuiiformlyN ecellenit cbairacter. Tbe February, reacbed us loo) late for niotice last wveek. This ia
third departmecnt sbows $3,6,3,3,3o,3 in r-tatC5, trust and ageucy an attractive and weIl-pr;intcdl periiodical, Caiadi in tonc,
funds uinder administration by the company, wvhicb fia- ani ex- devoted to the extension of the idea thati Caiiadianls should,
ltnsive directorate alud is capahî mnaed The profitsý con- other things being eî' tyand coîssinei home inade goods
tilue to inicrease slowiyv. Eniough w\as made lat ear to pay Buit, senisibly says; ibc edlitorliaî on page 31 'W d\'c(o not: bc-
six per cent. <Iividend, to write $io,ooo off safe- dep)Osit vaults lieve iii buiu311g Cndamdearticlos al11 eosts a1nd, at any1\
and office premnises, and to increcase reserve flud by $3o,00e to hazard." And on the saineo page are sontie strongý_ ssords of
the suns Of $350,000, besides carryig $4,,424 forward, censure for thse scaîaw\ags \\Ili try to "cos er up a decfect of

quality or an exorbitance, of price witlî the cry of Md-n
à$ 18 leCaniada." The symposium devotedl to How to Build up Cainada

CONEDEATON <IF ASOCATIN.wiIl be founid interesting: it lis taken part in by W. B. MicMuIir-
rich, Arnold Haultaîn, R. W. Leonard, aiîdW.T nin;

rid we wisb we hail roons to qîlote Mr. H autiui's raeyý para-
11u the year just past the Conlfederation Life wrote thhhe gra s. "A Literary Chat," by Prof. Pellîam dar is ont of

largest amlounlt of itcw\ buisiness in thc history of the cons- the common; the pagjes oit "Caîtadai's Fo-rea.t Weî"as, wcll
panly, tbec increase over 1903 ini thiis particular being close as those on "What Canadians Bîty," are ntucie A feature
uipon a million dollars. And the total of insuranice in force to be comimended is the departmenclt givinlg Canladiani Club Ad-
exceeds tbirty-nline millions, the gain over the previous year dresses, tlic first of which is rfso ila Osler's "Cali-
being tbe bland(some Ilne Of $2,66o.404, Thiese figures attest ada's Triple RelaI;tionisip." A \tor- b\ C( Robletts and
the relianice of the Canadian public on one of the long- poems by Dunlcani CiiillbeU Scott, Wm.l Wilfrid Ctpbî,Mrs .
established life assurance institutionsfteconr.A Sterry Hiunt and Arbial anpmn wllkow Cndiai
is tustial in tile case of thlis company the incomne from inter- writers, are appropriate to snicb a publicati1on. nou thec
est and rents sufficed to pay ail adjusted and accrued deatb illustrations, are portraits; of our necw Goero Gneral and
dlaimns aud to leave a good sturplus over and above. Pay- Lady Gre. 'l'le latter lis al fine face, fiulI of ebairacter. The
ments to policyhioldlersý, includling death clairrns, $36o,190; en- editor of this; creditable ntagazînle laM.F.Pg Wilson, and

dowmnts,$23,233 annitis, $1Q,208: surrerîdered policies the business manager Mr. H. A. Drilmmond)1(. Te u hi
and cash p)rofits. amounit to the hiandsomne sulm of $731,39'. coilaborators nserit praise for this first issue,- whIich leads lis to
The cash profits, paid nt amounotertd to $() ,59o, wbihîh have hope for a long continiaîtce of whiat bas beeîî so well begun.
doubtless been wvelcomr tIn rimy a policybolder. The subscription, -wbicb includes inembership is the League, is

The balance sheet makes kinwni tbat tbe ass;ets bave one dollar a year. The office is in the Honme Life Building,
inecased fromns ine and a hiaîf mnillins to nearly ten and a Toron to.

108o


