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ing as any employed in European countries under similar

circumstances. At. one time, when paper moncy had be-

corne largely depreciated in consequence of over-issue the

Governinent, in order to kecp it in circulation, ordered that

ail payments should be made partly in notes, which were

to have the saine value as rnetallic rnoncy. It is necdless to

say that this regulation failed in its effect, and almost im-

mediately aftcrward %ve find that notes of the nominal value

of î,ooo cash wcre worth ini the market only ten cash. In

addition to the over-issue of notes, wvhich has always been the

chief cause of their depreciation, the appearance frorn turne to

time of large quantities of false note;ý has added to the pop-

ular mistru;t in them. It ii curious to notice the similarity

between the terms of the penalty to be inflicted on forgers

of Chinese paper rnoney with those ernployed by Western go-

vernnients on the first appearance of forged notes in Europe

and Arnerica. On the notes issued during the Ming dynas-

ty (A. D. 1 365-14,63) was the inscription," Whoever fabrica-

tes or uses forged notes3 shaîl be beheaded, and he who in-

forms against the forger, or arre.,ts hirn, shaîl receive a re-

ward of 250 Ounces of silver." The assignat; of the French

Republic bore an almost identical legend, "La loi punit de

mnort le contrefacteur, le nation recompense le denonciateur,"

and on the American notes issucd during the wvar of Inde-

pendence wvas inscribed the short and emphatic phrase.

"To counterfeit is death. "-Loyidon Atlwneeun.

,,E PLURIBUS UNUM."

he origin of thi; motto is ascribed to Colonel Reed, of

Uxbridge, Masoý. Lt first appeared on a copper coin struck at

Newburg, New York State, where there was a private mint.

The piece, struck are dated 1786. In 1787 the motto ap-

peared on, several-types of the New jers-ey copperR, also on


